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Bankers Iife Company vValde C. Bishop, Recorder

EXTENSICN AGREEMENT

Whereas, Frank McLaughlin and Minnie McLaughlin, husband end wife, did on the 19th day of
mecember, 1921, execute and deliver to Bankers Life Company a certain mortgage which was

recorded in Book 357 on Page 89 of the records of Madison County, State of Towa, ftoc secure

the payment of one certain note, and interest thereon, described as follows, to-wit

ah

" ——— ) -
Minnie McLaughlin and Husband #455 1j Filed for record the 4 day of
Februeary, A. D. 1937 at 10:32
To . Fee‘gf.'go oftclock A. M.
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Note for $2000.00, due Jan, 1, 1927,and extended to Jan. 1, 1937, and

WHEREAST the following note above mentioned still remain unpeaid, viz: Note for*$20®0;00,
due Jan. 1, 1927 and extended to Jan. 1, 1937, on which $1500.00 remains unpaid. '
Now, Minnie NMcLaugnlin and Frenk McLaughlin, wife and husband, the present owners, of the

~

premises described in said‘mOItgage, hereinafter called "first parties,™ and the Bankers

Fife Company, the present owner of said mortgage and said note last herein above mentioned;
|hereinafter called ™second party,® do by these presents agree that the principal sum due
and unpaid on said note smd mortgage is Fifteen Hundred Dollars and that the same shall
bear interest at the rate of five per cent, per annum, from Fanuary 1, 1937, payable semi-
annually, on the first days of ﬁanuary-and July of eaeh year, and that said unpsid prins
eipal sum shall beeome due as follows, to-wit:

#50.00 on. Fan. k, 1938, $50.00 on Jen. k, 1939, $50.00 on Jan. 1, 1940,

850.00 on Jan. 1, 194X, $I300.00 on Jan. 1, 1942,

past due principal and interest to bear interest at 7% per annum; and the said first parties
hereby assume and agree to pay the same, with iInterest, at the office of the Bankers Life
company, &t Des Moines, Towa.

Tn consideration of said extension of time of payment of said principal sum,.said first

partiqs hereby sell, eonvey and mortgage to said second party, all the €rops now growing and

at any time hereafter grown on the real estate covered by said mortgage hereinabove mentioned,
from the date of this agreement until the terms of said note and mortgage, except as modified
by this agreement, are complied with and fulfilled; #aid real estate being described as
Pollows, to wit:

The Southwest Quarter of the Northeast Quarter of Section Twenty-nine (29)

in Township Seventy-seven (77] North, of Range Twenty-six (26) West of the

5th P. M. in Madison County Jowa.

It is agreed that if seid first parties fall to keep and perform any of the agreements

‘fmgaid note and mortgage exeept as modified by this agreement, or cause or suffer default
Eherein or thereof in aﬁy respeet, the said second party, either before commencement of suit
b at any time thereafter, shall be entitled to the possession of said propertyAreal and
:personal and to the appointment of a receiver, who shall have power to take and hold pessessim
bf all of said property, to rent the sasme, and to collect the rents and profits therefrom
.Iffor the benefit of said second party, and such reeeiver shall be appointed upon the applicatiia
of sald second party at any time after default of sald first parties in any of the provisionfg
of sald note and mortgage, except as modified by this agreement, either independently of or
in connection with the commencement of foreelosure éf'when sult is begun or at any time
thereafter, and such right shall in no event be barred, forfeited, or retarded by reason of
ielay or of a judgment, decree, or sale ordered in any suit, and, further, such right to
have such receiver appointed upon applieation of sald second party shall exist regamdless of
the Solvency or insolvency of said first parties, or any of them, & zZx¥x &£ Ihsm, or of
their sucecessors or assigns, and irrespeetive of the value of said premises, or of the
smount of waste, loss or destruction of the premises or of the rents and profits thereof.
sueh taking of possession by the receiver shall in no way retard_collection or the institu-

tion of suit. The reeeiver shall he held to account only for the net profits derived from

said property.

said first parties agree to keep all buildings on said premises eontinually insured :
gainst loss and damage by fire and windstorm in some responsible company or companies
$atisfactory to said second party, in such sums as approved by said second perty, and to de-

iver all policies in foree and all renewal receipts te said second party; and if sueh in-

T

Yuranee is not so kept in force, said first parties agree that said second party may effect

=

sueh insuranece, and that eny sums paid therefor by said second party, with interest at % pe
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annum, shall become p:sTt of the debt secured by said mortgage hereinabove mentioned.

It is further agreed that all the terms, conditions and stipulations contained in said

192}

note and mortgage shall continue in full force and effect excepting only as modified by thi

agreement.

"privilege is given to make payments on principel sum of this note in rultiples of100

on any date, but the total of such payments shall not exceed anlamount equal to one-fifth o

the original principal sum of this note during any twelve months® period, beginning Jenuary
1, 1937. This privilege is not cumulative™
Dated this 2nd day of January 1937

Minnie McEaughlin
Frank McLaughlin
Bankers Life Compeny

G. W. Fowler, Vice-President

(Corporate seal) , By
' B. N. Mills, Secretary

STATE OF IOWA, COUNTV OF POLK SS.

On this 2nd day of Jan. 4. D. 1937, before me, a Notary Public in and for  County,
Towa, personally appeered Minnie McLaughlin and Frank McEaughlin, wife and husband, to me
personally known to be the identicel persons named in and who executed the foregoing in+

strument and aéknowledged that they executed the ssme a&s their voluntary act and deed.

Witness my hend and Notariel Seal, by me affixed the day and year last above written.

A. B. Rutt

(Noterial Seel) Notary Public in snd for Polk County, Iowa.

STATE OF IOWA, COUNTY OF POLK, SS.

on this 3rd dey of Februery A. D. 1937, before me, a Notary Public in and for Polk

County, Towa, personelly appeasred G. W. Fowler and B. N. Mills to me personally known, who

<

me .
being each by/duly sworn did say that they are the VicegPresident and Secretary respectivel]

of the BANKERS LIFE COMPANY, & corporation, and that the seal affixed to the foregoing in-
strument is the seal of said Corporation, and that said instrument was signed and sealed on
behalf of the said Corporation by authority of its Board of Directors, amnd the said G. W.

Wowler and B. N. Mills each acknowledged the execution of said instrument to be the voluntary

acﬁfand;dsnd_gﬂ_3aid Corporation by it and by each of them voluntarily executed.

NOTARIAL Dora L. Houston |
SEAL Notary Public in and for Polk County, State of Iowg. ‘
- . e v~ e — — i r a
Rt S__Adav_nf ) J




