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Marie E. Van Gilst
Notary Public in and for said County

l
David Warrum Loehr and wife #a44 Filed for record the 3 dey of |
_ Fee$3.30 February AI D. 1937 at 1:25 orclock
To P. M.,

fetna ILife Insurance Co. Valda €. Bishop, Recorder

| TCWA EXTENSION AGREEMENT
iWHEREﬁS, the AERTNA LIFE INSURANCE CCMPANY, of Hartford, Connecticut, herein sometimes style
"Second Party'™, holds a certain promissory note made by William Cochran and Fay Cochran
for the sum of %8500.00, dated the 25th day of February, 1926, pavable to the order of said
AETNA LIFE INSURANCE CCMPANY at its office in Hartford, Connecticut, on the first day of
January, 1¢32, heretofore extended to Jenuary lst, 1937, and secured by a mortgage of even
date therewith, recorded in Rook 80, page 54, lMortgage Records of Madison County, Iowa,

unon certein premises situated in said county, reference being expressly made to the said

record of said mortgage for a more particular description of said mortgaged premises; and,

4

; WHEREAS, David Warrum Loehr (who acquired title as Warrum Loehr) and Catharine L. Loehr,
Ehis wife, herein styled "First Parties,"™ have made application for an extension of time of
payment of the mortgage indebtedness, as evidenced by said promissory note, and in con-
isideration of the grenting of such extension of time of payment, First Parties, and each
of them, do hereby expressly covenant and agree with Second Party as followss

(1) First Parties will pay the balance unpaid on said promissory note, to wit, $8500.00,
in installments as follows:

One Fundred-------~ Dollars on the lst day of Januery, 1938
Two Hundred------~-Dollars on the lst day of January, 1939

Two Hundred----- ~=Dollars on the 1lst day of January, 1940
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Two Hundred----—-=-ee--- Dollars.on the lst day of January, 1941
Seventy-eight Hundred---Dollars on the lst day of January, 1942

with interest from the first day of January, 1937, upon all such installments until the
due dates thereof, as gbove specified, at the rate of five per cent per annum as evidenced

by five interest notes executed by First Parties and bearing even date herewith, snd with

interest at eight per cent per annum on any and all such interest notes and all such in-
stéllments from such due dates thereof until paid, all such installments of principal aﬁd
all interest to be paid to the AETNA LIFE INSURANCE COMPANY at its office in Hartford,
Connecticut.

62)' First Parties covenant and agree that they have a good indefeasible estate in fee
gimple in said mortgaged premises, that the same are free from all encumbrances and that
there are no outstanding tax liens thereon or unredeemed tax sales thereon, or tax sale
certificates unredeemed and out standing thereon, énd that nb rights are outstanding under
any mechanic's lien affecting said premises.

(3) TFirst Parties will perform all of the obligations, conditions and agreements in said
mortgage to be performed by the mortgagor, except as they may‘be modified by the provisions
hereof, which are to govern in all cases.

(4} Tirst Parties will promptly pay all state, municipal, local, special and general
assessments and taxes levied under any law of the United Staties or of any state, either updn
the property or upon the note, or notes given in renewal thereof, before the same become de~
Iinquent, apd will protect the priority of this lien.
(5} TFirst Parties will keep the buildings now on said land, and which may be placed thereon,
insured for their full insurable value against loss by fire, lightning, wind and tornado

in insurance companies approved by Second Party, or assigns, with standard form of mortgage

clause without contribution attached in favor of Second Party, and will pay the premiums
thereon and deliver the policies, renewals and renewal receipts to Second Party prior to
expiration.

(6) TFirst Parties authorize Second Party, or @ssigns, at its choice, to collect, radjust and
compromise any losses under any insurance policies on said property, and after deducﬁing
costs of collection to apply the proceeds,at its election, either (1) as a credit upon the
mortgage debt, interest or repayment of any amount advanced by Second Party under mortgage;
Jor'CZ) to restoring the Improvements; or (3) to deliver the seme to owner of said property.)
(7Y Tirst Perties authorize Second Party, or assigns, at its election, to collect all
sums that may become due under any mineral lease, rental contract or easement covering said
land, and when collected to apply the same, at its election, ss above in Paragraph (6),
and the lessee, grantee or assignee is hereby directed to pay such revenues and benefits tof
Second pafty, or assigns.
(8) First‘Parties will maintein the cultivated land in good state of cultivation and prevent
noxious weeds from spreading on said land, and will, by adequate terracing and draining,
fully protect said lend from deterioration. First Parties will permit no waste, cut no
timber, emcept for the actual need of the occupants of sald property, sell no timber, grav&l,
0il, gas or other minersls therefrom without the written consent of the Second Party, and
will neither commit nor suffer any act which may impair the value of said property, and
will maintain the buildings now on or which may be placed thereon in good state of repsir.
(9] Second Party and its assigns shall have control of all operations of an agricultural
nature on the mortgaged premises, and may supervise the farming of said land as to maintain

it in first-class state of cultivation. This supervision and control shall continue until

the mortgage indebtedness is fully paid, and shall extend to the manner of farming the farm,

the fields to be cultivated and the erops to be raised thereon.
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(10) ZAny pert of the security described in said mortgege may be released by the record owner
of said note or notes without affecting the lien thereof on the remainder; and the security
thefeof shall not affect or be affected by any other security taken for the same indebt-—
ness, or any part thereof, and the teking of additional security, or the further extension
of time of payment of said indebtedness, or any part thereof, shall, at no time, release or
lmpeair the security thereof or the liability of any maker, endorser, surety or security.
(11 Second Party shall have the power, at its election, to do any of the things which
First Parties herein obligate themselves to do and perform, if First Parties shall fail to
perform such things, and the amount paid or advanced by Second Party shall be a charge
ageinst First Parties and shell constitute e lien on said premises and be secured by szid
mortgage, and shall be payable on demand with interest at the rate of eight per cent per
annum from the date of such payment; and Second Party shall be subrogated to all the rights
and equities and liens discharged by the amount expended hereunder. In event of any de-
fault by first parties, heirs, administrators or assigns, in the performance of any act,
mafter or thing herein agreed to be done or performed by~first parties on accouht of which
second party, has the right hereunder to declare the entire indebtedness seéured,hereby to
be due and peyable at once, second party, shall have and is hereby granted the right, if it
so elects, to pay any taxes or assessments a lien upon said land at any time after same be-
come due and before beconing delinguent, all sums so paid to become a part of the debt se=

cured by this mortgage and to become due and payable at once with interest at eight per cent

per annum from date of payment.

(I2) 7Pirst Perties will not sell said land unless the purchaser as part of the consideraticn

agrees to assume the payment of said indebtedness secured by seaid mortgage, and the deed -
shall so provide; and will not grant any eesement on said land without the joinder therein
of the note owner, nor rent said land for a longer period than one year witkout the written
conéent of the note owner, and if rented for cash, rentel payvable in advance, such rental
shall, at the option of the note owner, be palid to it to be applied on the indebtedness se-
cured by said mortgage.

J(IB) If said indebtedness is collected through legal proceedings, then there shell be added
as part of the debt secured by said mortgage the expense of procuring documentary evidence

end abstract of title. TIf an action is brought to foreclose said mortgage, or if the mort-

age shall be placed in'the-hands of;an attorney, or-be-established or-allowed in any-court,

the First Parties shall pay a reasonable attorneyﬁs*fee;?andﬁsaidfﬁee=shallvbeza-furtherrfri
lien upon said premises and secured by said mortgage.

'14) First Parties agree that in case of default in the performance of any covenant or
agreement herein made or contained, Second Party; or assigns, either before or after the

ommencement of an action to foreclose sald mortgage, shall be entitled to the immediate

S
|
|
possession of said mortgaged premises and of all crops growing or stored thereon, and shall
|
be entitled to the appointment of & receiver .by the court or a judge thereof to take
vessession of sald premises and the crops growing or stored thereon, and to dispose of same
and collect the rents and profits accruing from said premises and apply the net proceeds
thereof on said indebtedness, and to rent sasid premises, and such right sh:ll in no event

be berred, forfeited or retarded by reason of a judgment, decree or sale in such foreclosuref,

anﬁ the right to take such possession and to have such receiver appointed shali exist re-
cardless of the fact of solvency or insolvency of First Parties or any parties liable for
the payment of sald debt, and regardless of the value of said mortgaged premiseé‘or the

sufficiency of the security for the payment of said debt, and such rights shall continue

during the statutory period for redemption, provided said indebtedness is not sooner paid.

in full.
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{15) First Parties agree that if any of the mortgaged premises or any easement therein is
taken by virtue of the law of eminent domain, First Parties will promptly notify Second
Party, or assigns, of the institution of sueh proeeedings and of any attempted purchase, or
of the appropriation of ssid property or any easement therein by any public authority or
person or corporetion having the right of eminent domain, and agree end direct that all
condemnation or purchase money which may be agreed upon or found due shall be paid to Second
Party, or assigns, and?f;;ditea upon said indebtedness. Fifst Parties also agree to notify
Second Partyv or assigns of any proceedings instituted for the establishment of any ditch or
drainage district comprising any part of said mortraged premises.

(16) First Parties agree that if remittance in payment of principal or interest of the said
indebtedness he made hy éh&ck or draft, it shall be subject to the condition that such check
or draft may be handled for colleetion in accordance with the practice of the collecting
bank or banks, and that any reeeipt issued therefor shall be void unless the amount due is
actually received by the Company.

In consideration of the foregoing and of the agresments of First Parties, and subject ﬂa
11 the conditions and provisions in the said mortsage and in this instrument conteined, or
lzas modified by this instrument, the AETNA LIFE INSURANCE COMPANY hereby agrees to and does
extend the time of payment of the said balanee of pfincipal of the aforesaid promissory
hote to the time or date or dates hereinbefore specified in Paragraph le of the agreements
of First Parties

Tt is Further Agreed that should there be at any time any failure or default in the per-
iformance of any of the covenants or agreements contained in said mortgage or in this extensijpn
ngreement to be kept and performed by first parties, or if any part of said iﬁdebtedness,
payunent ofWhich.is’seéured by said mortgage, principal or interest, is not paid when due, on
should any default occur in the payment of any installment of principal or interest on any
juriior lien on said mortgaged premises, or should said premises come into possession or con-
krol of any Court prior %o the payments of the indebtedness secured by sald mortgage, the
séid entire indebtedness shall thereupon become due and payable, at the election of second
barty made at any time after such default, without notice and as of the date of such defauld,
and the Second Party is authorized to teke immediate possession of sald mortgaged premises
and &f all erops growiﬁg or stored thereon, and shall have all the rights and remedies as
broftided in Paragraph (14)] herein, and said Second Party or assigns may proceed at once or
nt any time to foreclose said mortgage.

[T TS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the granting
b such extension of time of payment of said indebtedness, and to further secure the payment
hf said note and the interest to acerue thereon during such period of extension, do hereby
5e11 and convey unto said AETNA LIFE INSURANCE COMPANY all of the rents, issues, uses, profifgs
gnd income of the real estate above referrsd to and covermed hy said mortgage, and the créﬁsl

raised thereon from the date of this instrument until the debt secured by sald mortgage

shell be naid in full.
- : AND
TT TS FURTHER ‘UNDERSTOUDAGREED that the- joining in’'and the execution of this Extension

CF

ocreement and of the interest notes herein mentioned by the spouse of the holder of the titl
to the mortgaged premises and the agteemsnt of such spouse to pay the said indebtedness and
the interest thereon, and to perform the agreements and conditions in said mortgage and in
this instrument contained are material considerations for the execution of thisuAgreement

by Second Party without whieh such extension of time of payment would not have been granted.

'f anyfprovision of this agreement is held to woid, it shall not affect the validity of any

pther provision herein.
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Pirst Perties shall have the right to pay on any date an installment of principal becomes

. due hereunder, in additicn to the amount of such installment, $100.00 or any multiple thereof,
i to apply on the last installment to become due. In the event of ny such additional payment,
an appropriete credit sh~1ll be allowed upon the‘remaining interest notes.

*11 of the agreements, covenants, provisions and conditions in said nmertgage and in this in-
?strument contained shall run with the land and be binding upcn tke heirs, executors, admin-
'istrators rnd assigns of First Parties and shall inure *to the benefit of Second Party, its

| successors and assigns.

iNotwithstending any indulgence or extension by Second Party in case of default under this
sgreement, Second Party may declare the entire mortgege indebtedness due ané cormence fore-

closure in case of subsequent breach of any stipulation, promise or covenant herein con-

talned

‘IN UTTNESS WHRREQF, said ARTNA LIFE INSURANCE COMPANY has by its Asst Vice President signed

‘and sealed this instrument, on the 22nd day of December, A. D., 1¢Z 6.

(Corporate Seal) AETITA IIF® INSURANCE COMPAD
By lMurrey Waters, Ascst Vice President
‘7Tt is agreed thrt wherever in the Second Party
forep01ng instrument there is a David Warrum Loehr
‘prov1slon for interest at the Catharlne L. Ioehr
rate of‘vlght per cent per annum” First Parties.

'such provision is amended to read

' "seven per cent per annum'

This amend~tory provision is added to
rand made a part of this agreement be-
'fore the execution thereof."

STA™ CF COMNECTICUT,
. ) SS.
HARTFNPRD LM,

On this 30 th dayv of January, A. D. 1927, before me, a Notary Public in and for said
county and State, personally appeared lurray Waters to me personally known, who being by
me duly sworn, did sav that he is Asst Vice President of said .ETNA LIFE INSURANCE CCIPANY,
a corporation; that the seal affixed to seaid instrument is the seal of s:id corporation and
that said instrument was signed and sealed on behalf of seid corporetion by authority of
‘1ts Board of Directors, and the said Murray Vaters acknowledged the execution of said in-
strument to be thHe voluntary act and deed of said ETNA LIF® INSURANCE CCITAY, by it vol-
untarily executed.

Witness my hand and OfflClal seal on the day and yeer last above written.
H. B. Cotton

Not«ry Public in and for the County of Hartford

(Notarial Seal) and State of Ccnnecticut.
' Iy commission exvires Tanusry 21, 192§
SmﬂTE OF IOVA

) SS.

MADTSCN COUNTY

On this £3rd day of Tanuary, 4. D., 1927, before me, a MNotary Public in and for said
rounty and State, personelly appeared David Warrum Loehr (who acquired title as Warrum Loehr)
end Cetharine L. Loehr, his wife, to me known to be the identical persons named in and who
éxecuted the foregoing instrument, -and.acknowledged that they executed the seme as their
:vgluntary act and deed — k ) "
i}hltneos my hand and of Wﬂﬁw the day andefegr.‘ %g:ﬁe;bove written.

‘ Motary Public in and for jadison Count Towa.
1y commission Xﬂ‘!Egk*hlV th , 1939 . Y
7
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