o 539
~ Mortgage Record. No. 86. Madison Countv. Towa. .

N

j}h
F
;
i
i - ° . '_)
— . : ——"!Eﬁam__gé:EGZAry Public in and for Guthrie County,Ia. ot
Clydona voung #36 Filed fer record the 5 day of
Januery A.D.1937 at 9;40 ofclock
To Fea 1,70 AM,

The Mutual Benefit Life

Insurance Company Valda €. Bishop, Recorder

IOWA MORTGAGE

' s :,\3{ IIS INDENTURE, made this .twenty-sixth day of December, A.D.1¢36, between Clyvdona Young,
) idow of the County of Madison and State of Iowa, perty of the first part, and THE MUTUAL

BENEFIT LTFE INSURANCE COMPANY, of the City of Newark, in the County of Essex and State of

Mew Jersey, party of the second part, WITNESSETH, Fhat safd party of the first pert, for aﬁd

‘Eg in consideration of the sum of Four Thousand Dollars, the receipt whereof is hereby ac=r:. . u:
At}

ég nowledged, does by these presents, grant, bargein, sell and convey unto the said party of

ﬁ55'§§ the second part, and to its successors and assigns forever, in fee simple, the following
%

desceibed real estate, situated, lying and being in the County of Madison and State 6f Iowa

© fto wit:
aé; -gf The Southwest Quarter of the Northeast Quarter and the East Half
:t: & of the Northwest ruarter of Section Nineteen, Township Seventy-six
s & North, Range Twenty-nine West of the Fifth P.M. ,
- thereon
Y = together with the rents, issues and profits of said real estate, and the crops raised /from

now until the debt secured hereby shall be paid in full, the intention being to convey an

’ absolute title in fee to said premises.,

TO HAVE AND TO HOLD the premises above described with the appurtenances thereunto be-

longing, unto the said party of the second part, its successors and assigns, forever; and
ereby covenants that the above described property is free from encumbrances;that Clydéhas Young

the said Clvdona Young/has full right and lawful authority to convey the same and that she =

will wareant and defend the title thereto against the lawful cla‘ms of 2ll persons whom-

soever; Provided, Always, and these presents are upon the express condition that if the

5aid party of the first pert her heifs, executors, administrators or assigns shall pay or

_; i
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cause to be paid to the party of the second part, its successors or assigns, at the office
of the party of the second part in the ¢ity of Newark, State of New Jersey, the prineipal
sum of Four Thousand Dollars, payable as follows:

$100. on the first day of June, 1938; $100. on the first day of June, 1939;
$100. on the first deay of June, 1940;%27700 on the first day of June, 194I1;

with interest thereon from the first day of June, 1936, on the unpald amount thereof, at thd
rate of five per ecent per annum, payable on the first day of June iIn each year, with interesdt
at the rate of seven per cent per annum on any installment of interest which shall not have
been paid when due and payable, and on said principal sum, or any installment thereof, aften
the same becomes due and payable, according to the tenor and effect of a promissory note

lexecuted by the said €lydona Young %o the party of the second part, bearing even date here-
with, then these presents to be void, otherwise to We and remain in full foree and effect;

end if default be made in the payment of any installment of principal or of interest, or in
case of failure to perform any of the covenants herein contained, the salid teo%al principal,
or so much thereof &s shall then remain unpaid, with the interest due and aceruing thereon,
2t the option of the party of the secondlpart, shall become at once due and payable, without
notige to the party of the first part, and sulit may bBe brought for the colleetion thereof
and for the foreclosure of this mortgage. |

The said party of the first part does hereby covenant and asgree to pay, or cause to be
paid, the principal sum and interest above speeified, in manner aforesaid, tegether with all
costs and expenses of colleetion, if any there shall be.

The party of the first part further asgrees that should said party of the second part
beeome involwed in litigation, either in maintaining the security created by this mortgage,
br in maintaining the priority hereof, said party of the first part shall refund all moneys,
costs, charges and expenses paid out or incurred by reason thereof;and shall also pay a
reasonable sum to sald party of the second part, Bo defray its or their attorney's fees in-
surred thereby, and this mortgage shall be security for all of said sums.

The party of the first part further covenants and agrees to pey all taxes and asséss-
ments levied on said premises, or on this mortgage, or on the lien hereby ereated, or on the
’ note or debt hereby seecured, before any penalty for non-payment attaches thereto; also te
ahstain from the commission of waste on said premises, and keep the buildings thereon in
good repair and insured against loss or damage by fire eand windstorm in the sum of not less
than ONE THOUSAND TWOQ FUNDRED Bollars; in insurance companies acceptable to the said party
lof the second part, and assign and deliver to it all poliecies of insurance on said buildings
and the renewals thereofyp and in case of failure to do so, the said party of the second part
its suceessors or assigns,may pay sueh taxes and assessments, ﬁake such repairs or effect
such insurance; and the amounts paid therefor, with interest thereon from the date of pay-
ment, at the rate of seven per cent per annumg, shall be colleectibé& with, as part,of, and
in the same manner és, the principel sum hereby secured.

The party of the first part further agrees that in the event of & suit being brought
for the foreclosure of this mortgage, there shall he assessed, as a patt of the costs there-
bf, in favor of the plaintiff, the amount ewthorized by law therefor, to defray its attornegs
fee, and there shall also be assessed, as a part of the costs thereof, in favor of the

plaintiff, the reasonable cost of a continuation abstract of the property herein described.

In addition to the right to subject said real estate to the payment of the indebted-
ness hereﬁnder, there shall be available to the party of the second part the following dis-

tinct and separate remedies:

(1} The party of the second part may proceed against the personally hereby conveyed

ns provided by statute.
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(2) The party of the second part if it so elects, upon default in any of the conditiogs

4

hereof, may take immediate possession of said real estate and proceed to rent snd rerent th
same, collect the rents end profits therefrom and apply the same upon the indebtedness se-
cured hereby. At such time as all delinquencies hereunder shall have been fully -paid the }

right of the party of the second part to possession of said premises shall forthwith termi-

nate and any balance of funds then in its hands shall be delivered to the party of the first
part; provided, however, that the taking of such possession by party of the second part sha{l
not retard the collection by other means of the indebtedness secured hereby or prejudice

the rights of party of the second part hefeunder in any manner whatsoever.

(3) The party of the second part upon default of any of the'gonditions herein, eithe%
before or on the commencement of an;action fo foreclose this morﬁéége, or at any time there=
after, may have a Receiver appointed with authority to take immediste control and possession
of said real estate, to rent and rerent the same,collect the rents and profits therefrom,
and from such rents and profits pay taxes and assessments oh said real estate, repeir and
insure the buildings belonging thereto and epply the balance of such rents and profits,

after payment of costs of receivership, taxes, repairs and insurance, upon the indebtedness

hereunder.

The party of the first part, for herself and for all persons hereafter claiming through

or under her, and for any persons who may hereafter become hélders of liens upon the above

described real estate, or any part thereof, junior to the lien of this mortgage, hereby
agrees (a) that the alienation by party of the first part of the real estate above described
or of the chattel security included herein, or any patt thereof, or the release or waiver

by the party of the second part of its lien on any of said real estate or chattel property,

or any part thereof, shall not, without its consent, relieve the remainihg security,whether

-

real property or personal or poth, from being charged with the full amount unpaid hereunder;y
any
(b) expressly waives, and relinquishgg@ight’to claim a marshaling of assets in respect to the

security included herein, or anyrpart thereof, in the event of the foreclosure or other en-
forcement of this mortgage; and (c) consents that the exercise by perty of the second part
w

‘of any of its rights or remedies hereunder shall not constitute a release or waiver of any

remaining rights or remedies whether specified herein cor provided by statute.

It is hereby further agreed by the parties hereto that'this mortgage, and any note to

secure which it is given, are to be construed together, and shall be binding upon and inure
to the benefit of the heirs, executors, administrators, successors and assigns of the partiés
hereto, uhless otherwise limited in express terms, and that the covenants_ and agreements

herein contained shall bind or inure to the benefit of the respective heirs, exgcutors, ad-

ministrators, successors and assigns of the parties hereto; and that the words "party of the o
as used herein : L h
first part,"/shall be construed to mean one or more Dersons.

IN WITNESS WHEREOF, the said perty of the first part has hereunto set her hand and seal

the day and year first above written.
Clydbéna Young
Clyvdona Young

STATE OF ICWA, MadisontCouhtyJ)ss: | " o

BE TT REVENRERED,That on this 5th dey of January, 4.D.1937, before me a Notary Public
in end for Madison County, Iowa, personally appeared Clydona Young, widow to me personally SR
known to be the identicel person whose names is affixed fo the foregoing mortgage as grantor, |

and acknowledged the execution of said instrument to be her voluntary act and deed. "

WITNESS my hand and Noteriel Seal the day =nd year last above written.

. W.T.Guiher
Notary Public in and for Madison
NOTARIAL County, Iowa

: SEAL,
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