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S.C.Blomquist & ™ife #3502 Filed for record the zvy aay o1
July 4.D,.1937 at 10;45 orclock
To Fee 3.80 AM.

Valda €. Bisheop, Recorder

Tarlham Savings Bank Pearl E, Shetterly, Deputy

FIRST MORTGAGE
FOR TVE CNMSIDTRATION OF Fifteen Hundred & no/100 Dollars the receipt of which is hereby
acknowledged, we S,C.Blomguist and Mary Ii. Blomquist,his wife of Madison County, Steté of

TYowa and hereinafter referred to as Mortgagors, hereby sell, convey and warrent the title

400

to the following described re~l property, including homestead and dower rights, unto
warlham Savings Bank, Tarlhan,Towa Mortgagee of Medison €ounty,State of Iowa To-wit:

The North 55 secres of the West Cne-Half (wi) of the North-
East “uarter (NEl) of Section #leven (11) Township veventy-
Six (76) North, Renge Twenty-Nine (29) West of the 5th P.!". Iowa

[

in the County of Madison and State of Iowa and also all of the rents,issues,use and nrofits
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of séid land and the crops raised thereon from now until the debt secured thereby sheall
be paid in full. To be void upon eondition that the mortgagors shall pay or cause to be

paid to the mortgagee, or assigns, the consideration of Fifteen Hundred & no/100 Dollars
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with interest thereon aceording to the one note of the mortgagors bearing even date here-

with , and due Febru:sry 21, 1940.

The mortgarors covenant to pay all taxes and assessments that shall become liens

against sald property before the sane become delinquent; to keep the buildings insured
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against fire,cyclone and storm, in a reliable compeny selected by the mortgegee, at their
insurable value, payable to the mortgagee as its interest may appe ar, the policies to be
delivered to and remain with mortgagee; not to cormit or permit wrste of sany kind upon
said propérty; that the above deserited property is not incumbered and is free from liens;
and to permit the abstract of title of said property to remain with the mortgagee.

It the mortgagors fail to pay the assessments and taxes, or fail to insure the build-
ings as agreed, the mortgagee may, at its option, pay such taxes and assessments, and in-
sure the buildings and pay therefor; which sums the mortgagors agree to pay to the mort-
gagee with interest at the rate of seven per cent »er annum, from date of payment, and
this mortgage shall be security for the payment thereof.

If the mortgagors shcll fall to pay principal or interest; or taxes and assessments
or to keep the buildings insured; or to keep and perform any other uwrovision of this mort-
gage on their part to be kept and performed as agreed, the indebtedness hereby secured,
at the cption of the mortgugee, without demand or notice, shasll become due and payzble,
and the mortg:ge foreclosed.

It is stipulated that the rents and profits of salid property are pledged as security
for said indebtedness and in addition to other remedies given by law, that upon filing |
petition to foreclose this mortgage the court or any judge thereof, on application of the
mortgagee, shell sppo&nt a receiver of suld vroperty and the rents and profits thereof

during foreclosure end the period of redemption and apply such rents and profits to tte

payment of the €osts,expenses and indebtedness.

The mortgagors agree to pay a stetutory attorney fee in case of foreclosure hereof
to be taxed as costs. This mortgage binds the nortgagors, their executors and legal
representatives and the mortgogee and its assigns., It is exprescsly stipulated that this

mortgage and the notes thereby secured are mcde under and are to be construed under the

laws of the State of Towa.

Dated this 27 day of July, 1%37.
S.C.Blomguist.

Mary A. Blomquist.
STAT™T OF TOWA )

) sSS.

cOTMI™Y OF MADISCN) On this 27 duy of July, 1.D.1¢37,before me, the undersigned
notary public within end for said county of Medison, personally appneared 3,C.Blomcuist
and Mary A. Blomquist, his wife, to me known to be the persons named in and who executed

the foregoing instrument, and acknowledged that they executed the same as their voluntary

act and deed. | . ;
% MOTARIAL Leonard T. Yelch
i SEAL Notaery Public in and for said County.
% My commission expires on the 4th day of July,
U 1939.




