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MATT PARROTT & SONS CO., WATERLOO, IOWA 034774 )

Sale.
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1 2Pt the Mortpuepors sholl tecp the oulldings con culd reul estute
insured 'n ¢one resncasible comovuny or cownunles, satisfaebtory To Mortpugee, Jor e use nnd
security of the Mortgagee, in a sum not less than thelr insurable value, and deliver to the
Mortgagee the policles and renewal receipts.

The Mortgagors shall pey when due, and before delinquent, all taxes which are, or be-
come & lien on saild premises, and interest on all prior liens, if any, as the same be-
come due; 1f Mortgagors fail either to pay such taxes or interest, or promptly to effect
such Insurance, then the Mortgagee may do so; and should the Mortgagee become involved in
litigation, either In meintaining the security ereated by this mortgage, or its priority,
then this mortgage shall secure to the Mortgagee the payment and recovery of all money,
costs, expenses, or advancements incurred or made necessary thereby, and shall alse secure
2ll money advanced for taxes, interest, and insurance paid hereunder; and all such amounts
shall constitute a part of the debt hereby secured to the same extent as if such amounts
were & part of the original debt secured hereby, and with eight per cent per annum in-
terest thereon from the date of such payments.

& failure to comply with any one or more of the ahove conditions of this mortgage,
either wholly or in part, including the payment of interest when due, shall at the Mort-
gagee’s option, cause the whole sums hereby secured to become due and collectible forth-
with without notice or demand.

It is further agreed that each and all of said notes and interest thereon, irrespective
of the dates of maturity, shall be equally secured by this instrument without any preference
priority, or distinction whatsoever.

It is further agreed that the Mortgagors do herehy transfer and convey to the Mort-
gagee the right to the possession of the said premises upon the Mortgages heirs, executors,

or assigns, filing a petition for foreclosure of this mortgage, and they authorize, agree,
and consent that in case of the filing of petition for the foreclosure of this mortgage,
the court In which said suit shall be instituted, or any judge thereof, shall at the
commencement of said aetion, or at any stage during the pendency or progress of said cause,
on application of the plaintiff, without any notice whatever, appoint a receiver toc take
possession of said property and collect and receive said rents and profits, and apply
the same to the payment of said debt; and this stipulation for the appointment of a re-
ceiver shall apply and be-in force whether or not said property, or any parﬁ thereof, is
used as a homestead, and without preof of any other grounds for the appointment of a
receiver than the default aforesaid.
md in the event a suit is leawfully commenced to foreclose this mortgage, Mortgagee's

reasonable attorney fees are to be considered as a part of the costs of the suit and colleet-

ed In the same manner.

Signed the day and year first herein written.
e C. W. Youmans

NOTARAL Floy M. Youmans

SEAL

s g,
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STATE OF IOWA
] ss.
MADISON COUNTY.

On this 2nd day of Febr. A. D. 1937, before me, the undersigned, a Notary Publiec in

and for Madison County, Iowa personally appeared C. W. Youmans and Floy ¥. Youmans,

husband and wife, to me known to be the persons named in and who executed the foregoing

Instrument, and acknowledged that they executed the same as thelr voluntary a€t and deed.

WITNESS-my-B and Officiel Seal the day and year last above written.
- abel C. Anderson

NG ATAL Notary Public in and for
j «E A Madison County, Towa.




