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i Term expires March 30, 1937 T

<
Fred i. Bobst & Wife #304 Filed for record the 22 day of
January A.D.1937 at 3;50 o'clock
To Fee $1.30 V/ P.M. - ’
The Lincoln Joint Stock Land Bank Valda C. Bishop, Recorder

of Lincoln, Nebraska Pearl E. Shetterly, Deputy

MORTGAGE DEED

KNOW ALL MEN BY THESE PRESENTS
THAT Fred A. Bobst and Anna K. -Bobst, Husbend and Wife, of the County of Madison amd State

'® off Towa, MORTGAGOR, and THE LINCCLN JOINT STOCK LAND BANK OF LINCOLN,NEBRASKA, MORTGAGEE
]
X} WITNESSETH, That mortgagor, in consideration of the sum of TWO THOUSAND THREE HUNDRED FIFTY
< O~ :
g~eAMD N0Z100 DOLLARS, in hand peid, receipt whereof is hereby acknowledged, does hereby grant,
e NN & )
;: ’Q?rgain, sell, convey and confirm to mortgagee, and to its suctessors or assigns, the fol-
f; lgwing described real estate, in the County of Madison and State of Iowa, to-wit:
£\
= N The Northeast Quarter of the Southwest Quarter, South Ten
. S . sfcres of the Southeast Quarter of the Northwest Quarter,
. B West Half of the Southwest Quarter of the Northeast Quarter
and the West Half of the Northwest Quarter of the Northeast
ng ruarter of Section Three, Township Seventy-five, North, Range
Twenty-six, West of the ¥ifth Principal Meridien.

e

70 HAVE AND TO HOLD the same, with the appurtenances thereto belonging or in anywise ap=-

origa

For

a&ertaining, including any right of homestead and every contingent right or estate herein,
unto mortgagee, its successors or assigns forever; the intention being to convey an absolute
"title in fee to said premises.

| Mortgagor hereby covenants that mortgagor is lawfully seized of said premises and has

good right to convey the samegy that said premises are free and clear of all incumbrancesj

?nd that mortgagor will warrant and defend the same against the lawful claims of all persons

whomsoever.
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PROVIDED, HOWEVER, That if mortgagor shall pay, eor cause to be paid, to mortgagee, the
principal sum of TWO THOUSAND THREE HUNDRED FIFTY AND NO/10€ Dollers this day borrowed of
mortgagee, with interest thereon at the rate of 5 per cent per annum from January I, 1937.

according to the tenor and effect of a certain pramissory;note dated December 31, k936, ex-

ecuted by portgager, whdhpaysbleste!thecorvder vfe¢The Lincoln Joint $tock Land Bank of Lincb&n,
Nebraska, at its office in Lincoln, Nebraska, whereby the entire principal sum and interest
shall be fully paid, and shall further pay interest at the rate of seven per cent per annum
from maturity on eny installment of principal or interest which shall not have bheen paid when
due; and shall perform all and singular the ecovenants and agreements herein contained; then‘ﬁk catete
the estete herehy granted shall cease and this mortgage become null ‘and void, and be released
at expense of mortgagor. Final payment on sald note to be duanlanuary 1, 1947.
fnd tigfgortgagor does hereby covenant and agree to pay, or cause to be paid, the prin-
eipal sum and interest as specified iIn said promissory noté, together with all costs and ex<
penses of collection, if any there shall be, and any cest, chafge or attorneyrs fees in-
curred and paid by mortgagee in méintaining the priority of this mortgage or in foreclosing
the same. |
ind the mortgager further covenants and agrees to pay all legal taxes and assessments
levied on said land under the laws of said state or of the United States fifteen days before
any penalty fer non—paymént attaches thereto; alse mortgagor will not commit or suffer wasteg
on said premises, and will keep the buildings thereon in good repair and insured against
fire and windstorm in insuranéé companies acceptable to mortgagee, and assign and deliver
to it all policies of insurance on said buildings, and the renewalsAthereof; and in case of

failure to do so, said mortgagee may pay such taxes and assessments, meake suech repairs, or

effect sueh insurance; and the amounts peid therefor; with Interest thereon from the date of
peyment, &t the rate of seven per cent per annum, shall be secured by this mortgage and
shall be collectibie with, as part of, and in the same manner as the principal sum hereby
secured.

Tt is further agreed that the rents and profits of said real estate are hereby pledged
las ;ecurity for the payment of said debt; and that in case of foreclosure of this mortgage
for any cause, the holder of same shall e entitled to hawe a receiver appointed to take
possession of said property pending foreclosure, sale and redemption, and to collect the rents
of said real estate, and apply the seme to the péyment;cf said debt and interest and costs
of suit; &l notwithstanding such premises may be the homestead of one or more of the de-
fendants, and notwithstanding the parties liable for said debtvmay be solvent. The sepérate
estate of mortgagor is pledged and shall bé vound for the payment of the debt hereby secured.

#nd whereas mortgagot fin making application for this loan has made certain written re-
presentations to mortgagee as to the purpose or puspdses for which the money loaned on this
mortgage was borrowed, such representations are hereby’speeifically'referrea to an mslke &
part of this mortgage. |

ind mortgagor does further covenant and agree that in case of default in paymemt of
said principal sum of money, or of any amortization installment thereof, or of interest thenye-

lon, or in the performence of any of the covenants or agreements herein contained, then, or at

any time thereafter during the continuanece of such default,mortgagee may, without notice,
declare the entire debt hereby seecured immediately due amd payable, and thersupon mortgagee5

»mgﬁailfbéqeﬂ%iﬁled to the immediate possession of said premises, and the appointment of a

1874
|

receiver, as above provided, and may proceed fo foreclose this mortgage; and in ease of for

elosure, suech sum as may be lawful shall be allowed by the court for atteorney's fee and be
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included in the judgment or decree.

It is further covenanted :nd agreed that in the case

of default in the pavment of any one, or more, of the amortization installments provided

for in said note, or in case of the pavment by the party of the second part as provided for
herein, of taxes, insurence premiums, or special assessments of any nature, then in thet
event, the party of the second part may institute foreclosure proceedings on account of, and
for such sums as are in default, and such foreclosure proceedings may be had, and ghe land '
may be sold thereunder, subject to the unpaid balance of the principal indebtedness hereby
secured; and this mortgage shall continue as a lien for the security of the payment of the
unpaid balance of the principal, notwithstanding such foreclosure; and in case of fore-
closure for delinquencies such sum as may be lawful shall be allowed by the court for‘attnrﬁem:
fee and be included in the Jjudgment or decree.

This mortgage is made to mortgagee as a Joint Stock Land Bank doing business under the
"Federal Farm Loan Act™ and the parties hereto agree to be in all respects subject to end
govergned by the terms and provisions of said Act.

The words "mortgagor™ and "mortgagee® as used herein include the plurals and also suc-
cessors in interest, such as heirs, executors, administrators, grantees, successors and

assigns. Dated this 3lst day of December, 1¢36.

In presence of Fred 4. Bobst

Anna XK. Bobst.

® & ¢ 8 o 2 0 0 e 66 rseereeesse

State of Iowa, County of Madison,ss.

On this 224 day of January, A.D.1937, before me Harry F. Anderson a Notary Public in
and for the County of Madison State of Iowa personally appeared Fred A. Bobst and Anna K.
Bobst, Husband and Vife to me personally known to be the identical persons named in and who
executed the foregoing instrument, as grantor and acknowledged said instrument and the ex-
ecution thereof, to be their voluntary act and deed, as grantor and--acknowledged said in-

strument and the execution thereof, to be their voluntary act and deed, for the purposes

SS my hend and offical seal the day and year last above written.

Harry F. Anderson
Notary Fublic in and for Madison County,State of Jowa,
My commission expires July 4, 1939
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