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Bleine }'iles & Wife #2728 Filed for record the 9th day of
June A,D.1037 &t 11513 o'clrck
To Fee 8 2.¢20 AJdr.

central Nat'l Bk & Trust Co. Valde €. Rishop, Recorder

™S YORTGANT mode this 26th day of Key,A.D.1¢37, between RBlaine and 3Becssie lliles,
vbend ~nd wife of the County of Mudison, and State of Iowa, hereinafter cslled the Mort-
gagor, and fentr:l National 3ank & Trust Company,a corporation crgunized and existing
under the laws of Xowa, and having its nrincipal plece of business and post-office ad-
dress st Des Moines, dowa,hereinafter culled the Mortgogee:
WITNESSETH: Thet the Mortgegor, in consideration of Twenty-two Hundred and 00/1CQ
Dollars (32,200.00), the receipt whereof 1s hereby acknowledged, does, by these prcsents

STILI AND COMVEY unto the Mortgugee, forever, the following-described real estite situeted

in the County ~f Madison ,Stete of Towa, to-wit: &
Lot 4 of Re-Subdivision of Block 20 of Pitzer &nd Knight's A4Add tion g%
to Winterset,Iowa. %

including all buildings and improvements thereon, or that may hereafter be erected thereo
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snd. so far as thev now are or niay hereafter belong to or be used 1.1th said real estate
y N g

or buildings thereon end wrether ettached or detached,all elevators, all gas, steam, e~ E
T
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lectric or other hreating, lirhting,plumbing,ventilating, sprinkling,irrigsting,water and

power syshers,appliances, fixtures and apparatus, all storm und screcen windows and doors,
i)
ond ell other fixtures; together with all rents, issues and profits thereof until the ;ﬁ
»

debt secured hereby is paid in full, os well as &ll the reversiocn &nd reversions,remaindgr
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and remsinders, hersdlitaments, avpurtencnces and all other rirhts trereunto belonging or
in any wise now or hereeafter appertalining.

And the Mortgagor heveby covenc s trat he is selzed of the saild premises in fee
simple, e&nd that he has good right te sell and convey the same;j that the premises are free
from all encumbraonces and thet he will werrent snd defend the title tc the same unto the
fc "tragee ageinst the lawful claims of a2ll vercons whomsoever, }

CONDITICID, HOWEVER, Theot if the llortsagor shall pey or cause to te paid to the Mort-

grpze, es is provided in a certain promissory note cf even date herewith, the terms of whicoR

(o]

sare incorprrated herein by reference, the urincipal sum of Twenty two Hundred and 00/100

Dollars ($2,200.C0),with in*erest from date at the rate of five per centum (54) per annum

on the balsnce remaining from time tc time unvaild, principel end interest being vpaysable

""p40d3yf 80P

et the office of Central Na=tional Bark and Trust Company in Des lMoines,Iowa, in monthly
installments of Seventeen and 4C/100 Dollars ($17.40),commencing on the first day of July
1927, end on the first day of each month thereafter unt’'l the principal and interest are

fu_ly peid; and srhall elso fully perform all the covenants, conditions end terms of this
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otherwise to remain in full force &and effect.

mortgage, t

The Mortgagor covenants and agrees thats
1. He will pay the vprincipal of and the intePest on the indebtedness evidenced by
the note secured heveby, at the times and in the menner therein provided.
2. In order more fully to protect the security of this mortgzge, together with, and
in addition to, the monthly payments of principal and interest under the terms of the note
secured herebrr, he will pay to the bMortgagee on the first day of each ronth until the note
is fully paid the following sums: \
(a2) If this mortgage and the note secured hereby are insured under the provisions
of the National Fousing Act and so long as they continue to be so insured, one-twelfth (1/12)
of one-lalf of one per centum ($%4) of the original principal amount of the said note for
the purpose of putting the Mortgagee in funds with which to discharge its obligations to
the Federal Fousing Administrator for mortgage insurance premiums pursuant to the provisions
of Title IT of the Nuatlonal Housing Act and Regulations thereunder. The lMortsragee shall,
) on the termination of its obligation to pay mortgage insurance premiums,credit to the
account of the Mortgagor all payments made under the provisions of this subsection wrich
the Mortragee has not become obligated to pay to the Federal Housing Administrator.
(b} A sum equel to one-twelfth (1/12) of one-half of one vercentum (3%) of the
emount of principal then remaining unpeid under the said note as a service cherge, which
sum 1s more particularly to cover the expenses éf‘handling the nonthly payments on acccunt
of taiés, assessments, and fire and other hazard insurance hereinafter provided for, and
to cover the other servicinf costs in ~onnection with this mortgage and the note seéu?géiby.
(c) An insteallment of the ground rents, if eny, and of the taxes and assessments
levied or to be levied ageinst the wemises covered by this mortgage snd an installment of
the premium or premiums that will beccme due and payahle to renew the insurance on the nrem-
ises covered hereby nagainst loss by fire or such other hazards as nay reasonably be required
by the lortgagee in amounts and in a cerneny or companies satisfactory to the Mortgagee.
Such installments shall be equal, resvectively, to one=-twelfth (1/12) of the annual grcund
rent, if any, plus the estimated premium or premiums for such insurance snd t exes asnd as-
sessments next due (as estimated by the Mortgagee) less all instzllments already paid there-
for,divided by the number of months that are to elapse before one m~nth prior to the d-te
when such premium or premiums and taxes and assessments will become due. The Mortgagee

shall h6ld the monthly payments in trust to pay such ground rents, premium or premniums uznd

taxes and assessments when due.

(d) All peyments mentioned in the three. preceding subsections of this paragraph

and ell payments to be m:de under the note secured hereby shall ~e added together, and

the eggregate amount thereof shall be paid by the Mortgagor each month in a single payment

to be applied by the Mortg:gee to the following items in the order set forth:

i 3 ! ; ¢ Tousi
TI. premium charges under the contract of insurance with the Federal IHousing

Administrator;

TI. service charge as set forth in subsection (b) above;

ITI. ground rents,texes, special assessments, fire and other hazard insurance

premiuns;
y- interest on the note secured hereby ; and

I
"v. amortization of the principal of said note.

3

Any deficiency in the amcunt

of such nggregate monthly payment shall, unless made good by the Mortgeagor prior to the

due date of the next such payment, constitute en event of default under this Mortgage.

The Mortgagor agrees to par a "late charge®™ not to exceed two cents (2¢) for each dollcr

(31) for esch payment more than fifteen (15} days in arrears, to cover the extra expense
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involved in hendling delinquent vayme=ts.
3. If the total of the payments made by the Mortgesgor &s hereinabove In subsection
(c) of paragraph 2 provided, shall exceed the smount of the psyments actually made by the

Mortgagee for ground rents, taxes &an® ~as~aswents or insurance premiums, as the case may
nat re to be n-de vy the Morteegor.

be, such excess shall be credited by the i.crtgagee on subsequent payments of the ssme [/

monthly payments
If howeverjthe/m2de by the Morteagor under such sutsection shall not be sufficient to pey

|G

ground rents, taxes and assessments or insurance premiums, as the case may be, when the same
full payment

garre shall become due and pﬂvable uhen the Mortragor shal ay to the Mo ageg . any anount

the Nortga >or sV“71 tenderito ‘the liort ee, 1n Yedoraznce w1%fp % ppovision g% ue ote secured hereby,/
such reuﬁd rents,tgxes °°oessment %¥%granc%1or v% ms shall™ be A ¢me?

nece sa m-okKe uﬁ the def101ency,on or t a Len payment f the ntﬂr in-

iebtedness represented thereb:, the said Morteagee shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor a’l payments made under the nrovisions
of subsection ‘a)of paragraph 2 &bove,which the Mortgagee has not become obligated tc pay
to the Federal Fousing Administrator and any balance remaining in the funds accunmuleated
under the provis‘ons of subsection (c) of such paregraph. &f there shall be a defeault
under any of the provisions of this mortgage recsulting in & public sale of the premises
covered hereby, the Mortgagee shall ve, and hereby is, authorized and empowered to apply

gt the time of the cormencement of such proceedings the bealance then remaining in the funds
eccuniuleted under such subccction tc) of peragraph 2 as & credit egainst the smount of
principal then rsmecining unpaid under the note and shull properly adjust any payments vhich
have heen mede under subsection (&) of such puaragraph.

o)

4, Be will pey sll ground gents, taxes and assessments,genersl,local or speclal

]
[

n

(except the Federal nnd State income taxes] for the payment ¢f vhich vrovicion is not other-

wise m~de herein,which may be 1rposed upon said land,premises or property or upon the Mori-
secured;

cepee's interest therein, or upon this morigage, or upon the sald debt or other sums heieby/
walving and renouncing hereby any end 2ll right te discharge the debt or &n;ffums hereby secured or

exrressly/ any part hereof by the payment of any such ground rents, taxes or assessments; “
without rerard to =2ny law heretofore enaected or which may hereafter be enccted impesing

peyment of the ihele or any nart thereof »pon the lMortgagee . He will not suffer or permit

eny such ground rents,taxes or assessments to become or remain delinquent on said premises
or =ny pert thereof, or any intercst therein to be sold for any ground rents,texes or as-
sessments., e will furnish annuelly to the lMortgagee, prior to the date when they would

vecome delinquent,certificates or receipts cof the vproper oificer showlng full payment of all

such ground rents, tnxes and e¢ssegsments,

5. Until the caid debt and all o_ther sums hereby secvred eare fully pald, he will

make *he payments to the lortgsgee hercinubove set forth for insuresce against fire, wind-

vad

storm and tornrdo, ond e€ll policies of Insur-nce of whatcoever nnoure and whetever awount

ja

may be retsained,by, deposited with, &nd «re hereby pledged to, the llortrugee, as additional

secur’'ty,with subrogation clruse sntisfqctory to the Mortrupee ctinched to such policy or

If the premises coveraed nioebr, or zny part thereof, shall be damnged by fire or
otrer hazaerds nagalinst Which insurance is held as hereinbefore nrovided, the smcounts paid by
enyinsurence eompony pursusnt to the contraet of imsurance shull, to the extent cf the in-

dertedness then rermein’ng unvaid, be ne’d to the Mortgagee,and, &t I1ts option,mey be up-

[ Py

rlied to *he iebt or relersed “or the repsiring or rebuilaing of the premises,

v

6. Upon his fellure to pay ground ronts, toxes and &ssessmente, or Lo rinke vavments

on scecount tlereof, or to furnish certificates or receipts therefor, or to male tayments on

secount of incursnce orenmiums,cll as hereinbefore provided, jle lortgagee may »nrocure such

insurrnce,pay such ground rents, taxes and assessments, redcem the rroperty from any tax
sole and procure certificntes or receipts; and the Mortgsgor shall with in ten (10) days

psy to the Yortgagee all sums which 1t may have so vaid or become obligcoted to par, to-
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cether with inter-st &t six per centum (6%4) per onnum from the date of such .ayment; and

same she.l be secured by this nmortgsfe.

7. He will keep the rroperty in as good order and condition &s 1t now 1s end will not

cormriit or permit sny weste thereof, reasonsble weer and tear excepted.

8. He vwill pay to the Mortgcgee with in ten (10) days all sunms,including costs, ex-

penses and recconsble agents and sttorneyst® feecs which 1t may expend or becor.e obliguted

for in any vroceedings,legal or otherwise,tc estublish or sustain the lien of this nort-

2 1

2re or its priority; or in defending ageainst liens, claims rights, estutes,eccornantc or
T ¢ > ’ (24 y ’

%)

on or percons ssserting oriority thereto; He will pey a recsoncble
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restricti
attorney's fee in r~onnection with sny suilt to enforce or to for:sclose this rorteage, or

to recover any sums securcd hereby,including all costs and expenses, with interest upon «ll
such sums et the rate of six per centum (6%4) per snnum from the date tlhe sarme were peid.
and the payment of scid sums and intercst shall be secured by this mortgoge.

9. Upon muaturity of said debt or other sums securcd herety, whether in course or
otherwise as hercinbefore provided, the lMortgugee shall hnve the right tec enter Into and
upon the premises hereinbefore conveyed and talke possession thereof or to appoint an cgent
or trustee for collection of the rents, 1ssues and profits thereof; e&nd the net incorne,
after allowing & reascnatle fee for the collection tlhiereof and managernent of the property,
may be applied to the payment of toxes, asurance premiums and other charges ugainst the
property, or in reduction cf the debt or other sums secured hereby; and the rentc, Issues

and profits are hereby sepcifically pledged to the payment of the debt hereby sccurcd &nd
of all other obligations which mary accrue under th®terns of this mortrare.

10. If defzult shall be mode in the pasyment of the note secured hereby or any jpurt
of the interest trereon promptly on maturity,or if there shall be & failure to cowmply with
any end every condition of this mortgage, then the note, -nd ‘he whole of the indebtednecs
secured by this mortrage, including all peyments for ground rents,texes,assessments or
insurance premiums, shtall, at the option of the llortguagee, vecorme due end collectible &t on
once by foreclosurs or otherwise cnd without notice of brcken conditions; and at any tine
after the bomfencement of an acction in foreclosure, or during the period of redemption,
the court heving jurisdiction of the c-se shcll, at the request of the Mortgoagee, appcint
a receiver to take imnediate possecsion of said property and of the rents and profits ac-
curing therefrom, and to rent the seme as he may deem best for the interest of 11 perties
concerned, and skall be lisble to account to the Mortgagor only for the net profits,after
aprlication of rents,issues and profits upon the cost of the expense of receivership and
foreclosure and the indebtedness, charges cnd expenses hereby secured end herein mentioned.

11. If the note and mortgage, or either of them,shall be placed in *he hunds of en
ettorney for collection or foreclosure, or other legael proceedings, the Mortgrgor will jay
a reasonable attorney's fee for any service rondered by wn attorney in connection herewvith,
end all expenses incurred in procuring abstracts of the title for pu}poses of the fore-
closure suit, and such attorney's fee sond oxpenses, shaell be considered as vert of the in-
debtedness secured by *“h:is mortgeage and collectible accordingly.

12. Taflure of the Vortgagee to exerclse any option granted herein shall not be dcened

(] e

a weiver of his right to exercise such option at any other time.

13. TIf the premis e, or any nart thereof, be condcrned under eny power of eminent do-

.

e

mein,or accuired for & publie use, the dumages, nroceeds end consideration frcm such ac-

quisition,to the extent of *the full amcunt of the indebtedness upon this morteugre #nd the

note secured heveby remaining unpeid, are hereby & ssigned b the Mortgagor to the liort-

gagee ~nd sholl be prid forthwith to the Mortgagee, to be arplied by it on n~ccount of the
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last installment of such Indebtedness.
The signing of *this mortgage &nd the note secured hereby by the spouse of the owner
+4 .

is not only for the purrose or rcleasing dower or distributive share, but =lso for

purpose of creating a person~l 1lisbility for the indebtedness evidenced br said note and

LIRY

secured by this mortgnge.
ITf more than one Jjoins In the execution hereof as lortgegor, or uany be of the feminine

sex, the pronouns and relative words herein used sheall be recd as 1f written in the plural

or the feminine respectively. The rovenants herein contsined shall bind, snd the benefits

and edvantages inure to, the respecctive heirs ,executors,administrators, successors and

essigns of the nerties hereto.

TN WITNESS EHERWOF, the Mortgsgor(s) hove hereunto set their hend(s) the day eand year

first above written.
Rlaine Miles
Bessie liiles.
STATE QF QWA )
) SS:
) On this 26th day of May,A.D.lNineteen Fundred and Thirty-

<

COTN™V CF T"ADISOH
seven, before me, & Notsary Public in and for Tolk County, Stete of Iowz, personally ap-

peared Blaine and Bessie iles, husbend znd wife,to me known to be the person(s) numed in

and who executed the foregoinAraaﬁfzag? nd acknowledged that they executed the sane as

their voluntery act end deed.} SEAL
M. .Mece

tary Publiec in and for said County .




