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Y
w.H.King #2589 Filed for record the 1 dsy of
\/ June 4.,D,1637 at 8;30 o'clock

J.E.Fuffman Valda C. Bishop .Recorder

RTAL ESTATE CONTRACT

THIS AGRIRMENT,Made mnd entered into this 28 day of December 19326 by and between
W.H.%ing of Madison County and State of Iows, party of the first part, and J.E.Huffman of
Madison County and State of Iowsn, party of the second part.

WITNESSETH ,That the party of the first part,in consideration of the covenants herein
contained, agrees to széll unto the party of the second part,the following described real
estete,situated in Madison County and State of Iowa, to-wits

Lot Five (5) Block Three (3) Atkinson's Addition to Truro,Iowa
for the sum of Eight Fundred (#800.00) Doll ars ,payable as hereinafter mentioned.

And the said party of .the second part,in consideration of the covenants herein con-
tained,agrees to and with the party of the first part to purchase all his right,title and
interest in and to the real estate above described, and to pay therefor to the said W.H.
King his heirs, representatives or assigns,at the office ef'Truro,Iowa,State of Iowa the

sum of &ight Hundred ($800.00) Dollars, in the manner following,to-wits Five Hundred (£500

135

.00}

Dollars on the execution of this contract,receipt thereof being hereby acknowledged, and the
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MATT PARROTT & SONS CO,, WATERLOO, 10WA (34774

balance of Three FPundred (8#300.00) Dollars as follows,to-wit: One Hundred Dollars Annually.
With interest from date at the rate of 7 per cent per annum on all sums as shall remain un-
~paid,payable Annually,on the 1st day of January,1938 and January lst in each year till ell

is paid; with privilege, however,of paying any part or all of sald sums at any time before

maturity if desired. All principal and interest not paid &t maturity shell draw interest
at the rate of eight per cent per annum thereafter until paid.

The party of the first part, on receiving the full amount as above provided, agrees to
execute and deliver to the party of the second part,aﬁihis own cost a general warranty
‘deed,conveying the premises in fee simple to the said perty of the second part,free from
gll liens and incumbrances to the date of this contract,except Nil and to furnish an ab-
stract of title for the same showing a merchantable title to the date of this contract.

It 1s further agreed that the stipulations herein are to apply to,obligate and bind
the heirs,executors,adnministrators and assigns of the respective parties hereto.

Party of the second part shall have possession of the vremises conveyed on the lst day
of January 1937.

The second party further agrees that all improvements placed on said premise shall re-
main thereon during the life of this contract, and also agrees to pay &all taxes and assess-
ments that may bé levied against said premises before the same becomes delinquent end to : -

give the receipts therefor to the party of the first part, including the taxes for .the year

19.¥il due and payeble in the year 19.Nil.

The sefond party further agrees to keep the buildings in said premises insured against
fire and windstorm,for the benefit of the party of the first part, in a solvent ceompany in

the sum of .... ($...) Dollars. In event the party of the second party falls or refuses to

insure said buildings, the party of the first part may do so at the cost of the party of
the second part,and this contract shall be security therefor.

If the party of the second part fails to make payments of primcipal or interest, or any
pert thereof, as the same becomes due, or fails to pay the taxes and assessments,or any
part thereof, levied upon szid premises,as herein provided, or fails to keep the buildings
insured as herein stated, or fails to perform any of the agreements herein made, or shall
use the premises for an unlawful purpose or permit the same to be so used, then,in any of -
sald cases, the party of the first part shall have the right at his option either:

FIRST. To declere this contract null and void, in which case all the rights and in-
terest hereby acauired by the party of the second part shall te forfeited and the property
shell reévert fully to the p=rty of the first part,without right of said second party to re-
clamation or compensation for money paild or improvements mede;. such rayments or improvements
being deemed compensation for the use of sald premises, or as liquidated damages for the
breach of this contrect. Notice of intention to6 declare this contract null end void shall

be in the manner provided by the laws of Iowr; or,

SECOND. To proceed in an action at law to ccllect the full amount due, or to become
due, under this contraet,with interest; or

THIRD. To proceed with an action in equity to foreclose this contract for the whole
amount due or to beoome due thereon,with interest as herein provided,in which event he shell

be entitled to have a receiver appointed to take possession of the property and to all rents,

Issues and profits which may arise therefrom.
FCURTH. To proceed with an action in equity for specific performance of this contract.
If an action either et law or in equity be brought on this contrsct by the party o T the

the perty of the second pnrt ~grees to pay reasonable attorney's fee to the attorney of the
first part,/party of the first part,to be taxed as part of the costs in the action.

Any transfer of this contract WITHOUT THE WRITTEN consent of the party of the first
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part,shall be null and void end of no effect.

Neither extension of time nor waiver of any right, or rights, by the party of ~he

irst nert shall be deemed an extension of time or waiver of rirhis subsequently maturin
t g

or recurring.
It is further agreed that this contract shsll be e rformed by the party of the s=~nnd

part at Truro,Jowa In the State of ...., and that TIME IS THE ESSENCE OF THIS CONTRACT.

Witness our hands this day and year first above written.

P
VV - H .King w J OE .Huffman
Party of the First Part Party of the Second FPart,

Mav T.rrice Aman+ R




