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v.H. Ving #2588 Filed for record the 1 day of
. June A,D.1937 at 8;25 ofclock
T.%,% Ida Garst Valda C. Bishop, Recorder

REAL ESTATE COMNTR..CT

THTS AGREEMENT,Made and entered into this 16 day of Sept. 1935 by and between W.H.King
of Medison County end State of Xowa,party of the first part, and P.E.& Ide CGarst of Madison
County and State of Iowa, party of the seccond part.

WITNESSETH,Thaet the party of the first part,in consideration of the covensnts herein
contained,agrees to sell unto the party of the second part,the following described real
estate,situated in .... County and State of Iowe,to-wit:

Lot Four (4) Block Seven (7) Original Town of ™ruro
for the sum of Five Mundred ($500.00) Dollars, payable as hereinafter mentioned.

And the said party of the second part, in consideration of the covenants herein contained,
agrees to and with the party of the firct part to purchase all his right,title and interest
in end to the rezl estate =bove deseribzd, end to pay there’or to the said W.H.King his
heirs,representatives or assigns, at the office of ...... Truro State of Iowa the sum of
Five Hundred (8#500,00) Do118T%i; the menner following,to-wits: One Hundred (3100,00)Dollars
on the execution of this contract,receipt thereof being hereby =cknowledged, and the bal-
ence of Four Hundred (3400.00)} Dollers as follows,to-wit: One Hundred ($100.00} annuely
on the First day of October each year until the face of the contruzct is pald in full.with
interest from date at the rate of 7 per cent per annum on all sums as shall remein unpaid
peyahle annualy, on the 1lst day of October and Annua;yﬁn each year till all is paid; with
privilege,howevey,of paying any part or all of saidviums at eany time before matﬁrity if
desired, A1l principnl end interest not pald et maturity shall drsw interest at the rate of
eight per cent per snnum thereafter until paid.

The party of the first part, on receiving the full amount as eabove provided,agrees to
execute and deliver to the party of the second part,at his own cost,a general wrrranty deed
conveying the premises in fee simrle to the said party of the second part,free from all liens
and incumbrances to the date of this contract,except..... and te furnish an abstract of
title for the sarie showing & merchamteble title to the date of this contract.

It is further egreed that the stipuletions h«rein are to apply to, obligate and bind
the heirs,executors,administrators and assigns of the respective parties hereto.

Party of the second p=rt shall have possession of the premises conveyed on the lst

day of Qct 1¢35 . The second party further ugrees §hg%s§§%g mnrovggeggiig&eced on saé

4 d d .
shall remain thereon during the life of this GORTTACE. sgaggree e} pe?géifsgeﬁeédagaeylses

premises/before the same becomes delinquent and to give the receipts therefor to the party
of the first part, including the taxes for the year 1935 due 2nd paysble in the year 1926.
The second varty further <grees to keep the buildings in said premises Insured against
fire »nd windstorm,for the benefit of the varty of the first part, in & solvent company in
the sum of Tour Hundred (%4C0.00) Dollars. In event the party of the second part fails or
refuses to insure said bulldings,the party of the first part may do so at the cost of the

party of the second vart, and ttis contract shall be sccurity therefor.
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If the party of the second part fails *to rmeke payments of principal or interest,or
eany part thereof, as the same becomes due,or fails to pay the taxes,and assessments,or any
pert thereof, levied upon sald premises, as herein provided, or fails to keer the buildings
insured as herein stated, or fails to nerform e.1y of the agreements herein made,or shall
use the premises for an unlawful purpose or permit the same to te so used, then, in any of
said ceses, the party of the first p=rt éhall have the right at his option either:

TIRS™. To declere this contract null and void, in which ecase 211 the rights and Interest
hereby acquired by the party of the second pert shull be forfolied 2nd the property shall
revert fully to the party of the first part, without right of said second party to reclam-
ation or compensetion for money pald or improvements mede; such payments or Improvemerts
being deemed compensation for the use of said premises,or as liquidated damuages for the
breach of thils contract. Notice of intention to declsre this contract null and void shell
be in the manner provided by the laws of Iowa; or

SRCOND. To proceed in an action at lew to ecnllect the full amount due, or tob ecome
due,under tris contraect,with interest; or,

THIRD. To proceed with en action in equity to foreclose this cmntract for the whole
~mount due or to become due thereon,with interest as herein provided, in which event he
shall be entitled to have a receiver appointed to take possession of the vproperty and to
all rents,issues and proflits which may arise therefrom.

FOURTH. To proceed with an action in equity for specific performance of this contract.

If an action elither at law or in equity be brought on this contract by the perty of
the first part, the party of the second part agrees to pay a reasonable attorney's fee to
the attorney of the party of the first part, to be taxed as part of the costs in the action.

Nelither extension of time nor waiver of any right, or rights, by the Doerty of the first
part shall be deemed 2n extension of time or waiver of rights subsequently maturingcgﬁr%g§

It is further agreed that this contract shall be performed by the party of the second
part P ,E,& Ida Garst in the State of Jows, and thet TINE IS THE ESSENCE OF THIS CONTRACT.

Witness our hands this day end year first above written.

W.H.King ' ;ﬁg@&' P.E.& Ida Garst

rarty of the First Part Q#W“ by P.E.Garst .
Party of the Second Part.
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