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AGREEMENT

™IS AGREEMENT, Mede this 15th day of January, 1935,19.., by and between THE FEDERAL
chew

LAND RANK OF OMAHA, herelinafter referred to as the Seller, and 0.H.Chew and Mary M.Chew

husband and wife,of Bridegewater Cass Iowa, hereinafter referred to as the Buyer
Post Office Address County State,

WITNESSETH ¢
(L). That, subject to the conditions and provisions hereinafter set forth, the Seller

hereby agrees to s<11 and convey to the Buyer, and the Buyer hereby agrees to buy, for

sand in consideration of the sum of $8000.00, all right, title and interest of the Seller in
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certain propefty situated in the County of Madison State of Iowe, subject?%ny existing

highways, and described as follows, to-wit:

South one-half of South Fast one-fourth (S2 SE%) (excent 1 acre out
of S.E.Corner for school purposes) in Section 28 Twp 76 Range 29
West 5th .P.M.,Towa.

(2}' the consideration sbove named is to be paid by the Buyer in the following manner;
$300.00 cesh, receipt of which is hereby acknowledged;
$900.0Q, on or hefore the 25th day of June, 1935, 19..;
$100.0Q, on or before the 1lst day of March, 1938, 19..;
$100.00, on or before the 1lst day of Sept. 1936, 19..;
and $100.00 on or before the first day 6f March and September each year thereafter until
Mar 1st, 1945 at which time the full amount shall be due.

It is agreed that the balance is to be paid on or before the .... day of .... 19..,

The Seller at its option may convey title to the Buyer at eny time during the ex-
istance of this Agreement and require the Buyer to execute a note and mortgage or notes
and mortgages in its favor for the purchase price balance. Such notes and mortgages shall
be payaeble in the same manner as provided above in this Agreement, except that the Seller
shell have the right to require the Buyer to carry such portion of the purchase price
balance as may be eligible under the provisions of The Federal Farm Loan Act in the form
of s reéular amortized federal land bank loan, and for this purpose the Buyer agrees to
execute the necessary application for such a loan, pay the usual fees and charges incident
to the meking thereof, subscribe and pay for stock in the proper national farm loan as-
sociation in an amount equal .to 5 per cent. of such loan, and execute a note and mortgage
in asccordance with the Seller's amortization plan and tables. TUpon tender of a deed of
conveyance by the Seller at any time, the Buyer, in lieu of the execution of notes and
mortgages or regular federal land bank emortization Joan papers as above provided, may
pay the purchase price balance in cash, and such balance shall immediately become 8o pay-
eble if the Buyer fails or refuses to provide the Seller with notes and mortgages duly
executed by all necessary parties.

(3} IT IS AGREED that the unpaid portion of the consideration shall draw interest
at the rate of 544 per annum from the 1&F day of March, 1935, 19.. payable semi-annually

on March 1lst & Sept 1lst. and 1t is further agreed that, in the event assessments or
taxes of any nature have been or may be levied upon said premises the Buyer shall pay the
same, or if the Seller shall be required to pay any assessments or taxes, insurance prem-
ums, other &osts or expenses for the purpose of obtalning or proteecting its rights or
title to the premises above described, on account of any foreclosure proceedings which
have been or which may be instituted by the Seller in connection with sald property, any
such payments made or required to be made by the Seller shall be added to the consideration
and paid by the Buyer to the Seller, and shall bear 8% interest, unless otherwise herein
provided, Principal and interest payments not paid when due shall bear interest at 8% per
ennum until paid.

The Buyer agrees to provide fire and tornado insurance on the insurable improvements
on said premises for the full amount of their insurable value for the protection of the
Seller on or before March 1, 1935, This obligation to furnish insurance shall continue so
long as any part of the purchase money shall remain due the Seller under this Agreement.
If the seller furnishes such insurance, the cost thereof shall be paid by the Buyer,with
8% interest, and the Seller may, at its option, treat the Ruyer's default as a substantisl

breach of this Agreement. Taxes or assessments for the year 1935 and for the years there-
after shell be paid by the Buyer.

SPECTIAL PROVISICNS:
Notwithstanding the interest rate as set out above, it i1s hereby expressly &agreed
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that this contract shall draw interest at the rateg f 5% from March 1, 1935, up to and
including June 30, 1938. Interest rate beginning July 1, 1938 shall be 53% as first above
provided. A1l other terms and conditions unchanged.

(4). uvpon the payment of the consideration in the manner above describved, the Seller
will furnish en sbstract of title and.execute a good and sufficient deed to the Buyer,con-.
veying the title free from all encumbrances, except such mortgage or mortgages, if any, &s
may be accepted by the Seller from the Buyer to secure the unpald balance of the consideration
above named, and except taxes of any nature which may have been or may be levied upon said
premises and except any other encumbrances set out above. The Buyer hereby agrees to pay
all recording fees, and National Farm Loan Association appraisel or loan fees incurred in
connection with the completion of the whole or any part of this agreement.

(5) IT IS AGREED AND UNDERSTOOD between the parties hereto that, if the Buyer fails
to make any of the payments hereinbefore specified, on the dates designated, the amounts
previously paid shall, a_t Seller's option, be retained by the Seller as rental and as
liquidated damages, and the Buyer, on account of any such payments, shall not acquire any
rights, legel or equitéble, as Buyer until he shall have become entitled to a deed conveying
said premises after having complied fully with the provisions of this agreement, or the Seller
may, at its option, without notice, declare the entire unpaid balance of the contract price
immediately due and payable, and may sue at law for the unpald balance of the purchase
price. %t is especially agreed and understood, that time of payment is the essence of the
agreement, andthat the Seller reserves the right to enforce any of the foregoing provisions
either in a suit at law for the unpaid purchése price or in a sult for specific performance.

(6) To secure performance by the Buyer of the pfovisions of this agreement, and par-
ticularly of the provisions of the next preceding paragraph, the Buyer hereby gives the
Seller a lien upon the crops growing, or to be grown, on said premises, such lien to be
treated as a mortgage in all respects and to all intents and purposes.

(7) IT™ IS UNDERSTOOD by the parties hereto, that the Buyer may have possession of
sald premises on or after the 1lst day of March 1935,19.., provided Buyer 1s not in default
on said date, and in the event of any subsequent default, Seller shall thereupon be entitled
to immediate possession, without notice to the Buyer, and the Buyer shall thereupon vacate
said premises forthwith without notice other than five days'notice in person, or by letter
mailed to the Buyer.

(8) IT IS UNDERSTOOD that the Seller shall have the right at all times to enter upon
the said premises for the purpose of viewing the samg, supervising the cultivation thereof,
or making improvements thereon; that the Seller may enforce any of the ﬁrovisions and stipu-
lations of this Agreement at any time; that any forbearance by the Seller shall not be con-
strued as a waiver of any right to enforce any of the provisions of this Agreement; and that
the Buyer shail pay the costs and expenses of any legal proceeding brought by the Seller to
enforce any of the provisions of this Agreement.

(9) IT IS ACREED BY AND BETW'WEN THE PARTIES that the provislons and conditions of this
agreement are made subject to the acquisition of title to the premises herein described by
the Seller through foreclosure proceedings, or otherwise, and subject to the acquisition by
the Seller of all rights hereby agreed to be sold, and that in the event there 1s a redemp-
tion from foreclosure proceedings, or if the Seller does not acquire title to said premises,
or if for any reason the Seller is unable to convey good title to all property and rights
covered by this contract, or to deliver possession to the Buyer on the date provided in

o~

paragraph (7], or is unable to comply with any of the conditions of this contract, the ¢

amounts of cash pald by the Buyer under the terms of this Agreement shesll be refunded with
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interest at the rate f 4% from the dateof payment to the dateof the refung,and the Buyer
shall have no other rights of any nature under this Agreement, and if possession of the
premises has Been obtained by the Buyer, then the Buyer shall compensate the Seller, or
other interested parties, for the use and oceupancy of said lands, upon a rental basis
such as iIs customarily applied to lands of the character of these lands in the vicinity
where they are loecated.

THTS AGREEMENT to become binding upon the Burer when signed by the Buver and binding
upcn the Seller when executed by the executive officers of the Seller. When executed,
this Agteement shall be binding upom the heirs, representatives, successors, and assigns
of the parties hereto, but the Buyer shzll not have the right to assign this Agreement or
any right hereunder without the consent in writing of the Seller. Any party hereto who
is—a married woman hereby expressly binds her separate estate,both that owned on the date
hereof and any that may be subsequently acquired.

IN WITNESS WHEREQF , the parties hereto have caused this Agreement to be executed

on the day and year first above written.
THE FEDERAL LAND BANK OF OMAHA

Witness: ) :
. By A. Xopperud - . v.P.
G.Jackson
Asa Thomas 0.H.Chew
Asa Thomas Mary M. Chew. 10549 T 57
ASSIGNMENT C.A.Poindexter,Madlégznty

I, C.H.Chew, hereby assign to Mary M. Chew all of my right, title and interest in

eand to one resl estate contract entered into between the two parties to this assignment -

and The Federal Land Benk of Omaha.
This contract covers the following described real estate, to-wit:

South Half of the Southeast Quarter, (except one acre out of the South-
east Corner for school purvoses) In Sec. 28, Twp.76,Rge 29, West of the
5th P.¥., in ¥Madison County, Iowa.

This contract referred to was executed fanuary 15, 1¢35.

This Assignment is also intended to allow deed to issue from The Federal Lend Bank

of Omaha to Mary M. Chew, individually.
C.H.Chew

Witness:
R.0.Brock
STATE OF ICOWA, COUNTY OF .... S8

on this 26 day of Yovember, 1935, before me, a Notary Public in and for said County
and State, personally appeared C.H.Chew, to me known to be the person named in and who

executed the foregoing instrument, and acknowledged that he executed the same as his volun-

tary act and deed.
Henry 1. Davis €o.Audt

(MADISON NOUNTY SEAL) Notary Public in and for said County and State

FARM CREDIT ADMINISTRATICN THE FEDERAL LAND BANK OF OMAHA, EIGHTH DISTRICT

TOWA-SCUTH DAKQTA-NERRASKA-WYOMING , OMAHA, NEBRASKA December 18,1935.
In Reply,Refer to 10549 I 57 C.A.Poindexter

Madison County

Mrs, Mary M. Chew
Bridgewater, Iowa.

Dear Mrs.Chew: This is to advise you that our executive committee have approved of
the assignment of your husbands* interest in a contract fod&he purchase of this farm to

you and we also vish to acknowledge and thank you for remittance of 3800.C0 which has been

‘spplied as follows:
To apply on 6-25-38 principal payment 800.00

This leaves & balance orA$1OO.OO still due on the 6-25-35 principel payment and

#8184.25 interest payment due 9-1-35.

when Mr. Diehl forwarded us your remittance he stated that you would retire the bal-

ance of your delinquencies from your next corn-hog check. We hope that you have this

MATT PARROTT & SONS CO., WATERLOO, IoWA_ (34774 — . — — — — - -




Mortgage Record, No. 88, Madison County, lowa 105

check at this time and yonr remittance of $284.25, plus‘accrued interest figured at 64

from June 25, 1935, will come forward shortly.

2 copy Bf the contract is being furnished you herewith, together with the assignment

properly approved.
vours very truly,

QK. Mattee .
c.H.Mettes, Ass't Mgr.,

Real Estate Department.

CEM: GJ
—

T w.Tong #2454 Filed for record the 25 day of
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