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REAL ESTATE CONTRACT

THTS AGREEMENT,Made and entered into the 2nd day of July 1927, by and between Jean-
nette E.Reck of the gounty of Madison State of Iowa, perty of the first part, and Eldon
—-Wilson-of Madison County,State of Iowa, of the second part.

WITNTSSETH, That the sald party of the first part, In consideration of the covenants
end agreements hereinafter contained, agrees to sell unto the party of the second part, the

following described reasl estate situated in Madison County,State of lowa, to-wit;

The South Half (%) gr Lots Number oOne (1) and Twe (2} in Bloeck
Number Five (5} of PFitzer and Knight's Addition to the town of

Winterset,Iowa.

for the sum of Two Thousand Five Hundred and no/100 Bollars, paysble as hereinafter mentioned.
and the said party o £ the second part, in eonsideration of the premises, hereby
sgrees to and with the perty of the first part to purchase all his right, title and interestA
in and to the real estate above described, and to pay therefor to the said Jeannette E. )
Reck her heirs or assigns, at the office of J.,E.Hamilton & Son in Madison County, lIowa, the
sum of Two Thousand Five Hundred Bollers, in the menner following, to-wit: T™wo Hundred
and no/100 Bollars on the exeeution of this agreement, and the balance of Twc Thousand
Three Hundred and no/100 Bollars as follows to-wit: $200.00 cash on September 1st,1927,
and $25.00 on the lst day of dctober 192®, and $25.00 on the 1lst day of each month there-
after until the full amount of $1000.00 is paid on this contract. Sgcond part} and wife are
to exeecute note for $1500.00 secured by first mortgage on above deseribed property to be
due in three years and to drew 64 annual interest and first party is teo execute deed to said
premises and deliver to second party when said amount of $1000.00 is paid.
(P.S. $1000.00 has been paid on contract,Bal to be paild $25.0C per month.,-’hzs)
with the privilege, however, of paying any part of said sums at any time before maturity
if desired, with interest from September 1st, 1927. at the rate of € per cent.per annum
on all such sums as shall remain unpalid, payable annually, on the lst day of September,

1928 and .... in each year till all is paid; but ell principal and interest shall drew

interest at eight per eent from its maturity until pald.

and@ the said party of the first part, on receiving the full sums as atove stipulated,
agrees that he will execute and deliver to the said party of the second pert at his own
cost and expense a general warranty deed, conveying to sald second party the fee simple of

said premises, free from all incumbrances to the date of this contreet, exeept ....... and
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to furnish the said second party an abstract of title to sald premises showing & merchant-
sble title to the date of this contract.
iAnd it is understood that the stipulations herein are to apply to, and to bind the
heirs, executors, administrators and assigns of the respective parties and all transferees
aor assigns shall be held to be personally liesble for the payment of the above sums of money,
end all agreements made herein by said second party, and that the party of the second part
is to have possession of the premises September lst, 1927.
fnd the sald second party hereby obligates himself, his heirs, and assigns, shat all
improvements placed upon said premises shall remain thereon and not be destroyed until
final payment for said premises under this contract, and does agree also to pay all taxes
and assessments that may acerue on sald property as they become due or before they become
delinquent and give receipts to said first party, including the tazes for the year 19..
due and payable in the year 1928.
imd it is further agreed by the said second party thét they will keep the buildings
now erected or hereafter to te erected upon said premises insured for the benefit of the
sald rirét party, his successors; or assigns, as long &s this contraect shall remain a lien
upon said premises, in the sum of two-thirds of value Dollars, in one or more good, solvent
compenies, to be named by the first party, his successors or assigns, and in case said
second party shell fail so to do, said first party shall have the right to cause said prop-
erty to be insured as a bove provided and shall recover of said second party, all costs anéd
expenses incurred thereby with eight per cent interest thereon from the date of payment
thereof, and this contract shall be security therefor.
But in case the second party fails to make the payment aforesaid either principal or
interest or any part thereof, as the same becomes due, or fails to pay the taxes and as-
sessments or any part thereof, levied upon sald property or assessed against him, before
they or any of them become delinquent, or fails to keep the property insured as herein
stated, or fails to perform any of the agreements herein made or required, strictly end
literally, the time and times of all payments and performances herein provided for, being
strictly of the essence of this contraet, then, in either of sald cases, the party of the
first part shall have the right at his option, efther- |
FIRST. To declare this contraet null and void, in which case all the rights and
interest hereby acquired or existing in favor of said second pa&rty, his heirs,reprea¢entatives
or assigns, derived directly or indirectly from or under this contraet, shall be forfeited
and shall utterly cease and determine,‘and the property above described shall immediately
revert to and revest In sald party of thé first part as absolutely, fully and perfectly as
if the contract had never been made, without any right of said second party for reclamation
or compensation for money or property paid or improvements made, but such payments or im-
provements, If eny, shall be taken by said first party as compensation for the use of said
property, or as liqulidated damage for tke breach of this contract; also as per Section
4299,4300, 4301 of the Gode of Iowa for 1897

SECOND. He may proceed by action at law to collect the full amount of prinecipeal then
unpeid, due and to become due upon this contract, with interest and attorney’s fees as
herein provided, and in that event the parties hereto, including all transferees, agree
that eny justice of the peace may have jurisdietion hereof to the amount of Three Hundred
Dollaers; or-

THIRD. He may proceed by aetion in equity to foreclose this contract for the whole

emount due and to become due thereon, with interest and attorney's fees as herein provided

in whieh event he shall have the right to the immediate possessioh of the premises above
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deseribed and to all rents, issues and profits whieh may arise therefrom, provided he
shall so eleet and notice of such election shall be required; or--
FOURTH. He may bring an action for the specific performance of this contract.

It is further expressly agreed that in declering this option as above provéded, no aect

or re-entry shall be necessary to be performed or made by the party of the first part,
except a written demand for the possession of said property, or the bringing of a suit either
et law or equity, for the possession of said property, or upon this contract.

This eontract is in no event transferable without the consent in writing of first party,
and any transfer without the consent of said first party will be void and of no effect;

This eontract shall be performed by the party of the second part, his heirs, representa-
tiwes or assigns st Winterset Yowa; and any suit brought by the party of the first part may
be brought in Madison County, Xowa. Whenever any action either at law or in equity is
brought on this contract by the party of the first part, then the said second party agrees
to pay a reasoneble attorney's fee to the attorney of the party of the first part to be
taxed as part of the costs of the suilt.

Neither the exﬁension of the time of payment By the party of the first part or any
sum or sums of money to be paid by the party of the second part, as above provided, nor any
waiver by the party of the first part 6f his rights to declare this contract forfeited by
reason of any breach thereof by the party of the second part, shall in eny menner affect
the right of the party of the first part to declare this contract forfeited because of the
feilure of the party of the second part to promptly mske payments subsequently maturing,
or because of this contraect subsequently recurring.

ind It 1s further agreed that the party of the first part does by these presents con-

vey unto the party of the second part, the window shade fixtures, screen doors and windows,
storm windows, gas and electric lighting fixtures and fittings, water fittings, and bath
room fixtures ecomplete as they are at this date attaeched to the buildings upon the premises

herein conveyed.
E.L.Wilson Eldon L. Wilson

Jeannette E.Beck carita Wilson carita Wilson
Jeannette ®. Beck

RECEIVED ON THE WITHIN CONTRACT INCLUDING TH~E FIRST PAYMENT

DATE..... . ON PRINCIPAL Date On Principal Interest.
DOLLARS ¢TS Interest . Dollars Cts DOLI ARS CTS
7/82/27 200 00 DOLLARS gpr.6<.30.... 25 00 R
9/2/27 200 ee CTS May 6- 3Q 25 00
oct~3-1527 25 0 June4-1930. ... 25 00
Nov 1 1927 25 00 July8- 30 25 00
Dec 2-1927 25 00 sg’lz .. 25 00
Ten 3-1928 25 00 Sept 2.1930....25 00
Feb 1- 28 25 0C ‘ 300
3/2/ 28 25 00 Sept 3'--50 . cheek 69.69
4/4/ 28 25 00 get 8....e....25 00
5/1/ 28 25 00 Nov 12 .. 25 Co
6~-2- 28 25 00 Dec 9..... .. .25 00
7-5- 28 25 00 1/6/31 25 00
fug 3-1%388 25 oo 2/3/31 25 00
Sep 4-1928 March 3/31 25 00
9-4- 28 766“'66‘ 117.69 Apr 3/31 25 00
9-4- 28 300 May 5-31 25 00
oet-2-1928 25. 99 June 2/31 o5 00
Nov 5 1928 25 00 Z7- .31 25 00
Dec 3 1928 25 (018 8- 4-31 25 00
Jan 3 1929 25 00 9- 9-31 25 00 total
Feb/5/1929 25 00 %00 00 £ 1900, 00
3/5/ 29 25 00 5 I
Apr 1 1929 25 Q0 Date .,  Frin nt
Jun 4 1929 25 00 oet 5 -31 25 00
. Jul 3 1929 25 00 Nowv. 2- 31 25 00
Aug 6 1929 g5 00 Dec 15 =31 25 00
Sep 3 1929 25 00 Ten & Feb
Septd 29 ‘600 CO 81.69 -
oeb 1 1929 25 00 P 21522 2% s
Nov 1 1929 25 00 fpr 5- 32 25 00 g
Dec 4 1929 25 00 May 3- 32 55 00
Jan 7 1930 25 00 June 7 - 32 25 00
.25 00
Feb 4 1930 July 5 - 32 25 00
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