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valda €. Bishop, Recorder

grace E.Mills,et al Pearl E. S8hetterly, Beputy

EXTENSION AGREEMENT.

WHEREAS, on the 1l4th dey q_f April 1931, L.M.Smalley &and her husband W.L.Smalley, made
their promissory notes in favor of the Security Loan & Title Co., of Winterset, Iowea,
for the sum of Ten Thousand Bollars ($10,000.00), payable on the I4th day of april
1934, with interest thereon at six (6} per cent per annum, and to secure the payment(
thereof, the said L.M.Smalley and her husband,W.lL.Smalley, executed their mortgage on
certalin reél property in Madison €ounty, Iows which mortgage was recorded in Book El,
page 262 of the mortgage records of said 60unty on the 14th day of April,1931; end

WHEREAS, seid notes and mortgage on Xpril 1l4th 1931, became the property of Will €. Johnson
and Goldie M. Johnson, Guardians of Gladys A. €¢lark, minor, &nd Grace E. Clark, by
essgnment; and,

* WHEREAS, said notes and mortgege are now the property of Gract E. Mills (formerly Grace
E.Clerk) end Gladys A. Steele,(formerly €ladys X. Olerk}; end there remains unpaid on said
notes the sum of Seventy-six Hundred ($7600.00} Dollars; and
WHFREAS, L.M.Smalley is now the owner of said real property described In said mortgege,

and she has made application thet the time for the payment of the amount still unpaid
on said notes, be extended to the 14th day of fpril 1939.

NOW THEREFORE, the said Grace B. ¥Mills and @ladys f.Steele do hereby extend the time for
the payment of said money unpeid on said notes to the 14th day of April 1939, upon
the following conditions:

First. The- rate of interest shall be six (6) per ecent payable semi-annually on the 14th
day of October and April in each year, aceording the tenor of said notes, and seven
(7} per cent per annum, after meturity, om all of said principel sum and interest re
maining unpaid.

Second. %11 the agreements, stipulations, conditions, covenants and powers, contained
in said original notes and mortgage, shial} be and remain in full force and effect,
except as modified by this agreement, asnd shall apply and be enforceahle as to debt,
the payment of which is hereby extended under the terms hereof.

Third. Privilege is hereby given to said L.M.Smalley, her grantees or legatees, to pay

one Hundred (3100.00} Bollars or any multiple thereof on said principel notes, on
any interest paying date, prior to méturity.

pated this 1llth day of Mey A.D.1937.
GCreace E. Mills

¢cladys A. Steele
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__MATT PARROTT & SONS CO., WATERLOO, IOWA CHATP4

we hereby accept and agree to the above extension and the conditions upon which said ex-
tension is granted, and & _gree to pay said debt and interest as the same beeomes due, and

to earry out all the provisions of the foregoing agreement and all the provisions contained

in said notes &nd mortgage, except as modified by the above extension agreement.

L.M.Smalley
| W.lL.Smalley
Dated this 11lth day of May A.D.1937
STATE OF I0WAY gg
MADISON COUNTY} On this 11th day of May A.D.1937, before ... personally came

gepace E. Mills; Gladys A. Steele; L. .M.Smalley and W.L.Smalley te me known to be the per-

sons named in the foregoing instrument., and in my presence signed and exeeuted the same

and acknowledged thet they gﬁg%%gé the Pamz as their voluntary act and deed.

AL
liorothy D. Longenecker
SEAL Notary Public in and for Madison County
} Iowa.
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