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S I REAL ESTATE CCNTRACT
™IS AGREEMENT, Mede and entered into this 1&€th dey of Sentembefr 1¢Z5, vy end betveen
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State of Iowa, rartv of the first peart,
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o
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Renxers Life Commeny, of the County of

and ©.C.Bek a2nd Pearl . Pek, hustrnd =nd wife of !"=dison Count:, Stete cf ITowe,perties of

the second pert, "ITESSETH:

Thet the said party of the first vert, in consideration ~f the covenents and : gree-
ments of s2ié merties of the fecond vert, hereinafter contained, sgrees to sell unto the
said verties of the second part the following described real est~te situated in Medison

County, State of Iown, to-wit:

The North half of the Coutheast quarter end the South helf of the
Yortheast guarter of Section Two (2) in Township Seventy-five (75)

Northk, of Range Twenty-seven (27) Vest of the 5th P,
for the sum of Fifty-five Fundred end No/10C Dollars, payeble as hereinafter set forth.

agree
And the said nerties of the second part, in considerction ~f the premises, here%yi

{v-mnp.,m . L4
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to purchesse all of thebright, title end interest of the party of the first part in and to
the real estate cbove described, end to pey therefor to seid psrty of the first part, 1ts
successors or assigns, &t its office in the City of Des loines in Polk Countr, Iowa, the
sa2id sum of Fifty-five Fundred and lio/1CC Dollars at the times and in the menner following,
to-wit: Tive Fundred end MNo/100 Dollers on the execution of this epreement end the remein-
ing sum of Ffive Thousend and No/100 Dcllers, as follows: One Thousand &nd 170/100 Dollers
on the fifteenth day of February, 1¢36; One Hundred Fifty Doll=rs on the first day of

March, 1¢29, and One Fundred Fifty end Mo/1CC Dollers on the first day of karch of each
suceeceding yvear thereafter, to and including the first day of March, 1948 ; and the bslance,
emounting to Twenty-eight Fundred and ¥0/100 Dollers on the first dey of Merch, 1S47.

The perties of the second pert are grsnted the nrivilege of paring any part cf salid sums
before the dates specified in arounts of not less than Cne Hundred Dollars or multiples
thereof, if made on any of the interest paying dates. |

211 of seid sums shall drew interest at the rate of five per cent per annum fron the
1936 until que, payahle semi-annually on the first dayof March
first day of Barch/and the first day of September of each year,.After due all sums, whether
vrincivel exxxExdxodxe® or interest, shall drew Intercst at the rate of seven per cent per
annum from maturity until peaid.

"hen the perties of the second pert have mede all the payments of principal and interest
in the manner specified, the perty of the first part , on receiving the seid amcunts in full
es above stipulated, including the balence of Twenty-eight Hundred Dollers of seid principel
acrees to execute end deliver to the seid parties of the second prrt, at its own cost and
expense, a speciel warranty deed conveying to said perties‘of the second prrt the seid

premises, free fror ell incumbrances at the date of this contract, and to furnish the seaid

perties of the cecond pert an abstrect of title to said premises showing & uerchantable
title to the date of this contrect.

Said perty of the first part hereby agrees to let the perties of the second part into
pocsession of said premises on the first day of March 1¢36, provided all sums due said
perty of the first part hereunder on and before that date ere then, or prior thereto have
been neid.

'nd it i1s understood that the stipuletions end sgreements herein contained are to
2oply to and bind the heirs, executors and edministrators andaSSigns of the perties of the
second psart, and successors or assigns of the perty of the first part, end that the srid
heirs, executors, administrstors and assigns of the parties of the second pvert shall be held

tc be personelly lisble for the peyment of the sbove sums of money due from the parties

of the second vert, =2s prcvided in this agreenent.

b

tnd the said parties of the =zecond part hereby obligate themselves their heirs and
essiens that 2ll improvenients now on or hereafter placed upon said premises shall be kept
in good reveir by the perties of the second pert and remein thereon and not be removed there-
from until the f'nal peyment for seid premises is made, as »rovided in this contract, and the

erties of the second part herebv agree to pav 2ll registretion or recording texes or fees
I ¥ oag pai

-

recuired by law, and tc vpay all texes and as sessments which may accrue on said property
promptly as they become due and peysble end give the receipts to said first party, including
the taxes for the vear 1¢Z€ due end pmyable in 1937; the taxes for the year 19I5 to be peid
by the perty of the first vart.

fnd it is further agreed by the said perties of the second part that they will keep
the buildings now erected on or hereafter te be erected upon the said premises insured

against loss or damage by fire, windstorm and other causes, risks and hazards, as directed

by, and for the benefit of sald first party, its successors or assigns, as long as this

I
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eontract shall remein in foree and a lien upon said premises, in an adequste sum, in one

or more good solvent companies ecceptable to the party of the first part, its suecessors

or assigns, and in case salid parties of the second part shall feil te do so, said party of
the first part shall have the right to csuse said property tc be insured, ®s ubove specified
end shell recover of s:.1d psrties of the second pirt all costs end expenses incurred thereby
with interest at the rate of seven per cent thereon from the date of payment thereof and
this econtract shall be security therefor.

Provided, however, that if the parties of the second part fail to meke any 6f the
peyments aforesaid, either prineipel or interest, or any part thereof as the same becomes
due, or fail to pay the taxes and azssessments or any part thereof levied upon said premises
or assessed against the same promptly as they become due and payable, or failto keep the
property insured or to pay the premiums for insurance hereafter obtained as it may mature,
as above indicated, or fail to perform any of the agreements herein made or required,
strietly and legally, and the times of all payments and performences herein provided being
strictly of the essence of this contrect, they, in either or any of said events the party
of the first part shall have the right at its option, either;

First. To cancel and terminate this contraect by written notice, in which e¢ase all the
rights and interest hereby eaequired or existing in favor of said second parties, their heirs
representatives or eassigns, derived directly or indirectly from or under this contract,
shall be forfeited and shall utterly cesse and terminate, and the property above described
shall immediately revert to and revest in said party of the first part as sbsclutely, fully
and perfectly as if thlis contrasct had newver been made, without any right of said second
parties for reclamation or compensation for money or property paid or improvements made,

but such payments or improvements, if any, shall be taken by said first party as com-
pensation for the use of said property, or as liquidated damage for the breach of this
eontract, such wiritten notice and forfeiture to be in accordance with the statutes, if any,
in sueh case made and provided; or -

Second. ¥t may elect to declare all sums payable hereunder due 1mmediately,‘and pro-
ceed by action at law to colleet the full amount of prineipal them unpaid, due and to be-
eome due upon this contrect, with interest and attorney's fees as herein provided; or -

Third. It may eleet to declare all sums payable hereunder due Immediately, and pro-
ceed by action in equity fo foreclose this contract for the whole amount due and to be-
come due thereon, with interest and attorney’s fees as herein provided, in whieh event it
shall have the right to the immediate possession of the premises ebove deseribed and to
all rents, issues and profits which may arise therefrom, provided it shall so elect and no
notice of sueh eleection shall be required; or- |

FTourth. It may bring an action for the specifie performance of this contraect.

It is further expressly agreed that in declaring its option as above provided, no
aect or re-entry shall be necessary to be performed or made by the party of the first pert
unless otherwise provided by statute, except a written demand& for the possession of ssid
property, or the bringing of a suit either at law or equity, for the possession of said
property, or upon this contraet. .

This eontract is in no event transferable without the consent in writing of the party
of the rfirst part, and any transfer without the econsent of sald party of the first part
shall be void and of ho effect.

Whenever any action either at law or in equity iIs brought on this contract by the

party of the first psrt, then the parties of the second part agree to pay a reasonable
eosts of the suit.
attorney's fee to the attorney of the party of the first part, to be taxed as part of the/
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MATT PARROTT & SONS CO., WATERLOO, IOWA (34774

Kefther the extension of thea time of payment by the party of the first part of any
sum or sums of money to be paid by the parties of the second part, as asbove provided, nor‘
any waiver by the party of the firast part af its rights to declare this contract forfeited

by reason of any breach thereof by the parties of the second part, shall in sny manner

affect the right of the party of the first pert to declare this contrect forfeited be~
esuse of the failure of the parties of the second part to promptly make payments subsequently
maturing, or Becsuse of any default under this contraect subsequently recur;ing.

If the party of the first part is unable to give possession on sald date, it agrees
to pay to said perties of the second part a sum equal to §1.00 for each day of the period
from s2id date to the date on whicﬁ possession Is given, and said parties of the éecond
part agree to accept said sum in full settlement of ell damages occassioned by the delay
in giving possession,

If s=id perties of the second part shsall fail to pay such t:axes and assessments, as
hereinsbove provided, the party of the first part shall have the right to pay the same and
recover the amount so paid from said parties of the second pert, with interest thereon at
7¢ per ennum from dste of payment, and this contract shall be security therefor.

BANKERS LIFE COMPANY
Party of the rirst part.

Witnesses
...............O..........‘.Q. B’ w.w.;aeger mce QSident
By G.W.Fowler Vice Eresident.
H.W.Anway €.C.Bek
arty of the second part
: arty of the second part.
STATE OF IOWR }Ss.

COUNTY OF MADISON
@n this 28th day of September 3.D.1935, before me Gharles E. Tucker,

& Notary Publie in and for said County of Madison and State of Jowa, personally appeared
€.C.Bek and Pesrl T. Bek, husband & wife, to me known to be the identieal persons named
in 2nd who executed the foregoing real estate contract as vendees and acknowledged thsat

they executed the same as their woluntary act and deed.

WITNESS my hand and@ Notarial Seal, by me affixed the day and year last above written.
€harles E. Tucker \
(NOTARIAL SEAL) Notary Fublie in and for Madison County, Towa. .

STATE OF IOWA IsS.

COUNTY OF POLK
@n this 3rd day of Gctober, £,D.1935,before me, a Notary Publie in and

for said County of Polk and State of Iowa, persenally appeared W.W.Jaeger end G.W.Fowler

to me personally known to be the identiecal persons whose names are subseribed to the in-
strument as officers for the vendor herein named, who being each by me duly sworn did say
that they are the Vice Presidentand ¥ice President respeetively of the Bankers Life @ompany
a corporation, and that the seal affixed to sai@ instrument is the seal of said corporation,
end that ssid instrument was signed and sealed on Behelf of said eorporation by authority
of its Board of Birectors and the said W.W.Jaeger and G.W.Fowler each acknowledged the

F yOTARIAL.

execution of said instrument to Be the voluntary aet and deed of said corp

and by each of them voluntarily executed.

Ethel F. Brewer, : SEAL
Notary Public in and for Polk Gounty,! Fewes -
- <
- force rfTad far reasard tha 8 dsv af




