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The Federel Land Bank of Cmehe #1927 Filed for record the 1 day of May g
2.D.1837 at 8320 cofclock AN, w
To Fee 31.70 valda C. Bishop, Recorder 8
Hermen H. Churchill Pearl %T. Shetterly, Deputy = §h4
H.T.Rench 1396« T 87 § e
tGREZMNENT R v g 8
e T T T
TUTS AGRERMUNT, Made this 2nd dav of Movember, 1925, by and between The Federcl Lend - S
Benk of Cmaha, hereinafter referred to as the Seller, and Ferman F. Churchill o%}MQulton :D 3
oet 40‘1/(4,. -
®
"ypenocosé& Iowe, hereinafter referred to as the Buyer, WITNESSETH: h Lj 38
§Z (1) The Seller hereby agrees to sell and convey to the Buyer all of i1ts right, title {:
™ |
erld interest in, and the Buyer agrees to buy and pey for, the following described certsin g:
) ;
ngperty situated in Medison County, State of Towa subject to any existing highways, to-wit:’v

§ wrswl; SESvwiNwi  Sectlon 18, MEISTi: SismiNEi Section 14 Township 75
o Range 27 Containing 140 acres more or less according to the United St:tes
b% Government Survey.

tégether with the following bulldings and improvements attseched thereto: I'ouse 24x26 two

8]
é?ory, fram€. TBarn 28x30x16 bssement tvpe. Chicken house in poor condition. subject to

Q
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the conditions end provisions hereinafter set forth, for a total consideration of $3500.00
which Buyer agrees to pay to Seller at its office in Omehe, llebraska, with interest on the
balance of such vpurchase price remeining from time to time unpeid, to be computed semi-
annuelly et the r=te of 5% per ennum from the Fifst day of March 1936, until fully »peid.
Seller acknowledges receipnt of #2Z50.00, cesh in hand peid. It is agreed that the balance of

such purchesse price, to-wit: #3150.00 together withﬁnterest, shall be paid in instzllments,

which includes both interest and principal, in the following menner:
#200.00, on or before the First dey of larch, 1936;

¢ 78.75, on or before the Firct day of September, 1¢36;
4 78.75,on or before the First dav of March, 1937;

and & like sum thereafter on the first day of March end September in each and every succedd -
ing year until such balence of purchase price, together with interest, shall have been peid
in full unless this contract shell be sooner matured by extra payments. It is agreed that
any and all such payments not paid when due, shall bear interest at 7% per ennum until psaid.
(2) XAt is agreed the Seller, at its option, may convey title to the Buyer at eny time
during the existence of this Agreement, end require Buyer to execute a note(s) and nort-
gage(8),payable in accordance with amortization plen and tebles prescribed by the Seller
and the Ferm Credit Administration for a regular amortized Federal land bank loan,for SO
riuch of balence of purchase price as will not exceed loangble per cent of normal eppradsed
velue of aebove lands, end note(s), and mortgage(s) for such balance of purchase price as is

not eligible for regular amortized Federal land bank Loan(s), payable on amortized basis,

conditioned that any such semi-annual payment(s), on any such note(s) and Nortgage(s) shall

not exceed in amount the semi-annual payments required to be paid by this Agreement, end
for this purpvose the Buyer agrees to execute the necessary application(s) for such Federsal
land bank loan(s), pay the usual fees and cherges of the Seller end the proper national
farm loan association incident to the making thereof subscribe and pay for stotk in the

proper national farm loan association in an amount equal to 5 per cent. of such loen(s)

and execute necessary note(s) and mortgage(s), and procure execution of any such note(s)

end morteagels) by eny other necessary signatories and pay all recording fees incident to
this Agreement: PRCYVIDED, upon tender of conveyence, the Buyer mey, in lieu of execution of
note(s) and mortgapge(s) pay the belance of purchese price in cash, and in event of RBuyer(s)
failure and refusal to provide the Seller with note(s) and mertgage(s) duly executed by all

necessary parties, such belance of purchase »rice shall, at the option of the Seller, im-

mediately become due and payable.

(3) It is further agreed that : In the event assessments or taxes of any nature have
been or may be levied upon said premises to become due and payeble commencing with the
year 1¢36 end subsequent yeers, the Buyer shall pay same; the Seller shall pay taxes for
year 1935 and prior yesrs; the Buyer shell provide fire and tornado insurance on the in-
surable improvements on seid lands for the full amount of treir insureble value for the
protection of the Seller on or before March First 1¢36, end such obligetion to furnish in-
surance and pey Laxes or essessments shall continue so long as any part of the purchase
price shall remain due the Seller under this *greement.

it is further sgreed that failure of Buyer to pay any assessments or taxes, or in-
sur-nce premiums, when due, or to furnish the required insurance sha2ll conctitute & breach
of thia ggreement and default hereunder and the Seller may, at its option, declare the

whole balsnce of purchese price, together with advancements made by 1t pursuent to this
N\

tereement, due and paycble.

It is further agreed the Seller may, in case of failure of Buyer to pay &assessments

or taxes, or insurance premiums when due, or to provide the required insurence,pey any
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such essessments or taxes, or insurence premiums, or procure such insurence, and such
amount(s) so expended shell be added to and become a part of the consideration and psid by
Ruyer to Seller with interest at 7% ver ennum until paid.

(4) The Seller agrees, when the consideration has been fully pald, to furnish to

Buyer an 2bstrasct of title to s&id lends, and to execute and deliver a good and sufficient
deed conveying to the Buyer, the fee title to the property herecinbefore described, subject
to such mortgage(s), if e&ny,as may be accepted by the Seller from the Buyer to secure the
peyment of the unn~id balance of consideration hereinbefore set out, and excepting texes

of any nature which heretofore may have been, or hereafter may be, levied upon ssid property
which the Buyer is obligated to pay by this Agfeement, and except any and all Iincumbrances
which mavy be & lien upon the interest of the Buyer in sald property.

(5) The Buyver covenants and agrees; Lo abstain from commission of woste on said
premises; to keep the buildings thereon in as good repalr as they now are, not to sell and
remove gravel, cosl or minerals, timber, or soil therefrom without the written consent of
the Seller thereto, except for his own use or the repeir of the property, and to assign
any contract for sale of gravel, coal or other minerals, timber or séil to the Seller as
sdditionel security for the payment of the contract price; not to tear down or destroy or
remove any buildings situested on sbove described landsg, and that any buildings erected theree .
on or improvements added thereto by the Buyer shall tecome a part of sald property.

(6) It is Txpressly Aigreed and Understood between the parties hereto that in event the
Ruyer fails to meke any payment herein specified on cdate designated; or in the performance
of any of the »révisions of this Agreement; The emounts previously paid shall, at the
Sellerts option, be reteined by the Seller as rentel and liguidated damages; the Buyer shell
not, on account of any such payments, acquire eny rights, legal or equitable, in r2id property
uuntil he shell have become entitled to a deed conveying seid property through having com-
plied with the provisions of this Agreement; the Seller mey, at its option, without notice,
declare the entire urpaid balance of the contract price immediately due 2nd peyable, and mey
sue a2t law for such unpaid bslance of the contract price. It is especially agreed and
understood that time of payment i1s the exsecne of the Agreement, and that tie Seller rescrves
the right to enforce any of the foregoing provisions by sult at law for the unpaid purchase
price or in suit for specific performance.

(7) The Buyer, to secure his performance of the provisions of this Agreement, &nd
perticularly the vnrovisions of the next preceding paragraph, hereby grants and conveys to
the Seller a lien upon eny 2nd all crops growing, or to be grown, on sald property, such
lien to constitute eand be treated as a mortgage in all respects and for ell intggggoggg]

(8) %t is further egreed between the parties hereto that the provisions and conditions
of this Apreement sre nmade expressly subject to “he acquisition by the Seller of title to
the property herein described =and ef 21l rights hereby agreed to be sold through foreclosure
in event there is & redemption from any such fore-

proceedings, or otherwise, and *hat

closure vroceeding, or in event the Seller does not acquire title to the nroperty and the

rishts hereby arreed to b e sold, or in event of deferment of a_cquisition of title b~ the

celler through any court vproceeding by reason of moratorium stay, extension of period of

redemption, #2s & result whercof the Seller is uneble to convey the title to all rights and

property included in this Agreement or to deliver nossession of the proverty to the Buyer

on March First 19%6; "hich dete 1s agreed between the pcrties to be the date on which vos-

session shall be given the RBuyer by the Seller, subject to limitations of this ‘greement,

or in event the Seller shell for reccons of nolicy end purcmant to any =ct of the Congress

or ruling of the Farm Credit ‘dministration find itself unable to perform the provisions



of this contrzct then, in that event, the Seller mey refund to the Ruyer the smounts of
cash paid by the Buyer with interest at the rate of 3% from the dete cf payment of any
such smount to the date of refund and that the Buyer in event of such@efund shall heve no
other rights of eny neture under this Arreement, #nd in case nossession of the property has
been obteined by the Buyer, then the Buyer cgrees to compensate the Seller, or other in-
terested parties, for the use end occupesncy of said property upon a rentel hasis, for the
period of time occupied, as is custdmarily apnlied to property of the character of this
vroperty in the viecinity where it is located. It is further serecd between the parties
that Buyer shsll be entitled to nossession 6f the property on drsse hereinshove set out
only in event Buyer is not in default of eny pnayment under or verformance of any provisions
of this ‘greement on said doaze, end the Buyer further «grees th:t he will vecete end surrender
possession of said nremices to the Seller, or person designeted by it, in event of any de-
fault subsecguent to taking of possession thereof within five days of service upon the Buyer
of notice to surrender the nroperty by percon or by letter riailed to the Buyer.

(9) It is epreed that: The Seller shall heve the right, at all times, to enter upon
seid property for the purpose of viewing the same, supervising the cultivation thereof, or

Seller may enforece any of the vrovisions and stinuletions

enforce any-of:the-provisions'of this
ement

of this Agreement at any time; any forbearance by the Sfller shell not be construed ss #5T°
the Buver shall pay the costs and expenses of any legal procedingprought by the Seller ta/

waiver of any right to enforee any of the provisions of this Arreement j;/the interest of the

meking improvements thereon; the

Buyer in this Agreement can only be assigned with the consent of the Seller 2nd the ac-
centance of peyment(s) by the Seller from eny assignee of the Buyer shall not constitute a
a waiver by the Seller of the RBuver's personal liability to the Seller; the Selle: may, in
its sole discretion, but shell be under no obligetion to do so, cash ss Ruyer's Agent, at
Buver's risk, all checks, dr=fts, or other items delivered to it hereunder upon receipt of
same, end credit same conditionally, subject to charge back at any time until the vroceeds
shall not

thereof In money have been ectuslly recelved and, except for its own negligence,

be lieble for dishonor of drafts received in payment of checks or other 1i=ems, nor for

losses thereon, znd the Seller may liquidate and collect on all collatereal to this Agreement,

and the ceshing of such checks and/or drefts, or lmquidating of such collatersl, shzll in no

wise be construed to constitute & weiver by the Celler of any breech of condition or provision «

W}ﬂ/‘fz )
of this/subsé€guent demend of the Buyer notwithstending.

(10) The following shall and do constitute the sole and only speciel agreements be-
tween the parties, to-wit:

(11) It is specifically agreed that any representation, promise or agreement mede
by & representative of either of the parties hereto not contained in this jgreement shall
not be binding upon the parties hereto end sh2ll in no wise affect the velidity of this
Agreement or any pert thereof.

(12) It is agreed that this Agreement shallbecorne binding upon the Buyer when signed
by the Ruyer ond be finslly executed &t Omahs, in Douglas County, Nebraska, and bind ng

Seller when approved and accented by the executive committee of seller bank end

uvon the
executed by proper officer of seller bank, and when so executed the seme sh-11 be binding
unon the heirs, representetives, successors and assigns of the parties hereto.

fny party hereto who is & married woman hereby expressly binds her seperste estite,

both that owned on the drnte herecof end any that she may subsequently hereto acquire.

In Witness Whereof the parties hereto have caused this Agreement to be executed.
i . evesran THE FTDERAL LAND BANK CF CMAHA.
vitness: FrmmE— By T.C.Hornby President

T.W.Diehl NOT AR, Seller.
Herman H. Churchill
O A
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