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Bankers Life Company #1996 Filed IOI I'SGUsw waee _
May A.D.1937 at 9;05 o'clock A.M.
To Fee #2.00 Valda C. Bishop, Recorder

leo V. Seams & Wife Pearl E. Shetterly, Depnuty

REAL ESTATE CONTRACT

TITS ACREEMENT, Mede and entered into this 11lth day of November,19¢35, by and between
Rankers Life Company, of the County of Polk, and State of Iowsa, party of the first part,
end Leo V. Seems end ‘gnes ®. Seams, husbend and wife, of Varren County, State of lowa,
parties of the second peart, WITNLSSETH

That the said party of the first part, in consideration of the covenents and sgree-
ments of said parties of the second vpert, hercinafter contained, agrees to sell unto the
said parties of the second part the following described real estate situated in Madison
Countv, State of Iow:, to-wit:

The South hzlf of the Northeast Quarter of Section Seven (7) in

Township Seventy-six (76) North, of Renge Twenty-nine ¥29) West
of the &th P,M,

for the sum of Th'rty-five Hundred Dollars, pay=able as hereinefter sct forth.

And the s+:id perties of the second part, in consideration of the premises, hereby
sgree to purchase all of the right, title end interest of the party of the first part in and
to the real estate above described, eand to pay therefor to s«-id party of the first part, its
successors or assigns, = t its office in the City of Des Moines in Polk County, Iowa, the
said sum of Thirty-five Hundred Dollars at the times and in the manner following, to-wit:
tne Hundred Fifty Dollars on the execution of this agreement and the remaining sum of
Thirty-three Hundred Fifty Dollars, as follows: Five Hundred Dollars on the twentieth day
of Februsry, 1¢36; Fifty Dollars on the first day cf September, 1¢&7, Fifty Dollars on the
first d-yv of March, 1938, Fifty Dollars on the first day of September, 1928, and Fifty

Dollars on the first days of March & September of each succeeding year thereafter, to and
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including the first day of March, 1¢47; and the balence, amounting to Tighteen Hundred
Fifty Dollars on the first day of March, 1948.
The parties of the second part ere granted the privilege of paying any part of said

sums before the dates specified in emounts of not less than Cne Mundred Dollars cr nmultiples

thereof, if made on any of the interest paying deotes.

211 of s2id sums shsll draw interest at the rete of five per cent per annum from the

1Ts

first day of March, 1026, until due, payable semi-ennuslly on the first day of Merch and
first day cf September of each yesr. After due all sums, whether principel or interest,
shall drew interest at the rete of seven per cent ver annum from meturity until peid.

When the parties of the second part have mede all the payments of principal and in-
terest in the manner specifled, the perty of the first part, on receéiving the said emounts
in full as above stipulated, including the balance of Eighteen Hundred Fifty Dollars of
szid princinel, agrees tc execute and deliver to the said perties of the second part, st its
own cost and expense, a srecial warrenty deed conveying to said narties of the second vnart
the said vremises, free from all incumbrances at the date of this contract, and to furnish
the said parties of the second pert an abstrect of title to said nremises showing a merchant-
able title to the date of this contract.

Said perty of the first part hereby agrees to et the parties of the second peaert into
nossession of said premises onr the first day of lie-ch, 1936, provided £11 sums due seaid
p=rty of the 7irst n~ert hereunder on and before that dnte are then, or prior thereto have
been peid.

tnd ¢t is understood that the stipuletions and agreements herein contcined are to
aonly to and bind the heirs, executors end administrators ani%ssigns of the parties of the
second part, ond successors or assigns of the »narty of the first nart, and that the said
heirs, executors, adnministrastors end assigns of the prorties of the second part shell be
held to be nersonelly liable for the payment of the ebove sums of money due from the parties
of the second vart, #s provided in thils ¢ greement.

And the said parties of the second part hereby obligate themselves, their heirs, and
essigns thet 2ll improvements now on or herea’ter vleéced upon sald premises sholl be kept
in good repeir by the verties of the second part and remain thereon and not be removed there-
from until the final payment for said nremises is made, &s »nrovided In this contrqact, end
the vparties of the second vert hereby agree to nay all registration or recording taxes or
fees reaquired by law,~nd to pay all texes and assessnments which may acerue on suid property
promntly as thev become due and psyable end give the receipts to seid first party, in -
cluding the taxes for the year 1936 due eand peyable In 1937; fhe taxes for the year 1935 to
be peid by the party of the first part.
ind it is further egreed by the £ aid parties of the 'second part that they will keep

the buildings now erccted on or hereafter to be erected upon the said premises insured

egrinst loss or drmage by fire, windstorm and other causes, risks snd hazards, as directed

by, end fer the benefit of said first party, I1ts successors or assigns, &s long as this

contrcet shell remein in force end & lien upon said premises, in an asdenquate sun, in one c.

cr rore good solvent companies ecceptable to the vearty of the first part, its successors or

s, 2nd in c~se said narties of the second part shall fail to do so, said party of the

4]
0]

(=

eesifrn
first pert shell have the right to ceuse szid nroperty to be 1insured =s above specified
and shrll recover of said parties of the second pert 2ll costs and expenses Ilncurred there-

by, with interest at the rete of segen per cent thercon from the date of vgyment thereof and

this contr-ct shnll be securlity therefor.
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Provided, however, that If the perties of the second pert fail to make any of the
payments afores=zid, either principal or interest, or any vart thereof as the scme becomes
due, or fail to pay the taxes and &ssessments or any part thereof levied upon said premises
or assessed against the sems promptly as they become due and payeble, or fail tc keep the
property insured or to pay the premiums for insurence heresfter obt.ined as it mey mature,
as above indicated, or faill to perform any of the agreements herein nade or recuired, strictly
and legally, and the times of all payments and performences herein provided being strictly
of the essence of this contrect, then, in either or any of seid events the party of the
first part shell have the right at its option, eilther;

First. To cancel end terminate this contract by written notice, in which cese e&ll the
rights and interes$ hereby acquired or existing in favor of said sccond parties, their heirs,
representatives or assigns, derived directly or indirectly from or under this contract,
shall be forfeited and shell utterly cease and terminate, and the property above described
shell immediately revert to and revest in said perty of the first psrt as absolutely, fully
and perfectly as if this contrict had never been made, without any right of said second
parties for reclemation or compensation for money or property vaid or improverents meade,
but such payments or improvements, if any, shell be teken by first party es compensation
for the use of seid property, or as liquidated damage for the breach of this contract, such
written vaisidsen notice and forfeiture to be in accordance with the statute, if any, in such

case made and provided; or -

Second. It may elect to declsre a2ll sums payeble hereunder due immediately, end pro=-
ceed by action at law to collect the full amount of principel then unpaid, due z2nd to be-
come due upon this contrect, with interest end attorney's fees ac herein provided; or -

Third. It may elect to declere ell sums payable hereunder due immediately, and pro-
ceed by action in equity to foreclose this contract for the whole amount due and to become

due thereon, with interest and = ttorney's fees as herein provided, in which event it shall :
heve the right to the immediate possession of the premises above described =2nd tc all rents,
issues and profits which mev arise therefrom, provided it shall so elect znd no notice of
such election shall be required; or -

Fourth. LIt may bring an action for the specific performance of this contract.

Tt is further expressly agreed that in deeclaring its option &s above provided, no act

or re-entry shall be necessary to be performed or made by the pearty of the first part, un-

less otherwise provided by stetute ccept a writt demand for the possession o
o%sth% bringingpo% % suit“eithe% at iéw %r equg%y For Ehe nossession’ of sai% DTo

property/, or upon this contract.

This contract is in no event transferable without the consent in writing of the party
of the first pert, and any transfer without the consent of sald party of the first part
shall be void and of no effect.

Whenever any action either at law . or in equity 1Is brought on this contract by the
perty of the first part, then the verties of the second part agree to pay a reasonatle

ettorney’'s fee to the attorney of the vparty of the first part, to be taxed as part of the

costs of the suit.

weither the extension of the time of vayment by the party of the first part of any
sum or sums of monevy to be pald by the parties of thesecond part, as zbove provided, nor
any weiver by the party of the first part of its rights to declere this contrect forfeited
by reascn of any breach therecf by the parties of the second verty, shell in any manner
affect the right of the party of the first pert to declare this contract forfeited beceause

of the fallure of the perties of the second pert to promptly meke payments subsequently
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meturing, or because of eny default under this contract subsequently recurring.
Tf the verty of the first part is uneble to give possession on said date, it agrees to
pey to sa2id parties of the second part a sum equal to #1.00 for each day of the period

from said date to» the date on which vossession is given, and said parties of the second

pert agree to accept said sum in full settlement of s8ll dameges occassioned by the delay
in giving posséssion.

If seid parties of the second part shall fail tc pay such ftaxes and assessments, as
hereinebove provided, the party of the first pert shall heve the right to pay the same and
recover the amount sc peid from said parties of the second part, with interest thereon at
74 ner ennum from date of payment, end this contract shell be security therefor.

BANIERS LIFE COMPANY
Party of the First Part.
e eececeeeecaceses By G.¥.Fowler Viee President.-
o (CORPARATE SEAL) Ry R.W.Fatton Assistent Secretary.
o W. Seéms, Party of the Second Part
rgnes E. Seems, Party of the Second Part

Yitnesses

® o0 002 ¢ 0 000 000 e s

State of Iowa )
) SSO N
County of Tolk ) On this 25 day of Movember A.D.1925, before me Kathryn Velsh,

e Motary Public in and for said County of Polk and Stnste of Iowa, personally appeared Leo
W. Sesms & #Agnes ®. Seams, nusband & Wife, to me known to be the identical vpersons named
in =znd who executed the forepoing real estcte contract as vendees aznd acknowledged thet
they executed the same as their voluntary act and deed.

*TTNESS my hend end Notariel Seal, by me affixed the day and yeaer last above written.

Kathryn Velsh

OTART AL SEAL R -
(N ) Notery Tublic in end for Tolk County,Iowa.

gmamy AT TOUWA )
) ss.
COTNTY CF POIK ) On this 26th dey of November 1.D.1¢35, before me, a Notary

Publie in and for said County of Tolk and Stete of Towa, personally appeared G.W.Fowler and
R.Y . Hatton to me nersonelly known to be the identical versons whose names are subscribed to
the instrument as officers for the vendor herein nemned, who being each b me duly sworn

did say that they ~re the Tice President and Assistant Secretary respeciively of the

Rankers Life Compeny, & corroration, and that the seal affixed to sa&id instrument is the
=e~T of said corporation, and that ssid instrument was sifned and sealed on behalf of seid

corporation by authority of its Board of Directors asnd the said G.V.Fowler =~nd R.W.Hatton

each @cknowledged the execution w2id-tnseegnent to be the voluntary ect and deed of
B TA
said corvorestion, hy it and by e&!Q?fﬁf'eJm untarily executed.
SEAL

Ethel J. Brewer

2T0t;‘n’°v P1hlies ITn enAd Fawm — -




