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TS AGRTEEITIT, Mede this 28th dzy of Septembter, 1622, by and between THE FUDERAL LAND
BANI ©F OMAHA, herelnafter referred to as the Seller, and John Cord of Winterset, Jawe,
hereinafter referred to as the Buyer, WITNTSSETE::

(1) That, subject to the conditions and provisions hereincfter set forth, the Seller
hereby afgrees to sell and convey to the Buyer, and the Buyer hercby agrees to buy, for and
in consideration of the sum of #1575.00 all right, title and interest of the Seller in
certain property situated in the County of Madison ,State of Iowe, subject to any existing
highways, end described as follows, to-wit:

Southwest nfuerter of Southeast Quearter (SW: SE™) and a tract of land
desecribed as follows;

commencing at the southwest corner of the Northwest Cuarter of the

Southeast Querter, running thence North 60 rods, thence east 66 1/3

rods, thence South 60 rods . thence West 66 1/3 rods to place of beginning
excepting therefrom two acres on the east side thereof now used as a cemetery
all in Section Twenty-Five (25) Township Seventy-Seven (77), North, Range
™wenty-eight (28), West of 5th P.M., containing 62 7/8 acres more or less
according to U.S.Government Survey.

(2) The consideration above naned is to be paid by the Buyer in the following menner:

787 .50 cash, receipt of which is hereby acinowledged:

27.56, on or before the lst day of September,l1¢ZZ;

27.56, on or before the 1lst day of March, 134

27.56, on or before the lst day of September, 16Z4;

27 .56, on the first of each March and Septembter until both the principal and

interest are fully pagd.
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Tt is agreed that the bslence is to be paid on or before the .... day of ........ 16..,
The Seller at its option may convey title to the Ruyer at any time during the existence
of this *greement and recuire the Buyer to execute & note and mortgrge or notes and mortgages
in its favor for the purchase nrice belsnce. Such notes and nortgeges shall be payable
in the same manner as provided above in tris ‘greement, except thaét the Seller shall haove
the right to require the Buyer to carry such portion of the purchase price balance as may
be elifrible under the »rovisions of The Federal Ferm I~zn Act in the form of a reguler
amortized federsl lend bsnk loan, &nd for this vurpose the Buyer agrees to execute the
necessary aonlication for such a loen, par the usuel fees and charges incident to the
making thereof, subscribe and peay for stock in the prover nationel farm loan association
in an emount equal to 5 per cent. of such loan, and execute & note and mortgege in accordance
with the Seller's amortization plen end tebles. Upon tender of a deed cf conveyance by the
Seller at any time, the Buyer, in lieu of the execution c¢f notes &nd mortguges or regular
federal land bank amortizstion loan pepers 2s above provided, mey peay the purchase vrice
balance in cash, and such brslance shall immediately becone so payable if the Ruyer feils
parties.
or refuses to provide the Seller with notes and nortgages duly executed by all necessary/
(3 T7T IS AGRTED that the unpaid portion of the considerstion shall drew intercst
et the rate of 53% per annum from the lst day of Merch, 1¢3%, paysble semi annuclly, on
March 1lst and September 1lst, and it is further zgreed that, in the event essessments or
taxes of any nature have been or nay be levied upon seid premises the Ruyer shall pey the
same, or if the Seller shell be recuired to pay any assessments or taxes, insurence premi-
ums, other costs or expenses for the purpose of obtaining or protecting its rights or title
to the premises above described, on account of any foreclosure proceedings which have
been or which may be instituted by the Seller in connection with said property, any such
payments made or required to be made by the Seller shell be added to the considereation and

paid by the Buyer to the Seller, <=nd shall bear 8% interest, unless otherwise herein pro-

vided. TPrincipal peyments not peid when due shallbear intere§t at 89 per engum until peid.
.
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The Buyer agrees to provide fire and tornado insurance on the insurable imvrovements
on said premises in the sum of &.... for the protection of the Seller on or before... ...
™his obligation to furnish insurance shall continue so long &s any pert of the purchase

money shall remein due the Seller under this Agreement . If the seller furnishes such

insurance, the cost thereof shall be paid by the Buyer, with 8% interest, and the Seller
mey,at its option, treat the Buyer's default as a substantial breach of this Agreement. ¢

Texes or assessments for the year 1922 and for the years thereafter shall be paid by

the Buyer. SPECT AL PROVISICNS:

This farm has been abandoned and if nossible to do so possession of this land 1s to
be given &t once, otherwise possession March 1lst, 1933. Party of second part to have &ll
corn now on this lend.

(4) Upon the vpayment of the consideration in the menner sbove described, the Seller
will furnish an abstract of title and execute a good and sufficient deed to the Buyer, con-
veying the title free from ell encumbrences, except such mortgage or mortgages, if any, es
may be eccepted by the Seller from the Buyer to secure the unpeid balsnce of the consider-

stion rbove named, and except taxes of any nature which may have been or may be levied upon

said premises. The Buyer hereby agrees to pay ell recording fees, and Netionel Farm Loan
'ssoeciation avpraisal or loen fees incurred in conmection with the completion of the whole
or anv pert of this apreement.

(5) IT IS AMRTTD AYD TINDERS™CQOD between the parties hereto thet, if the Ruyer fails

to make any of the payments hereinbefore snecified, on the dates designated, the amcunts

previously neid shall, et Seller's option, be retoined by the Seller es rentsl and as

liquidated damages, -nd the Buyer, on account of any such vayments, shall not accuire any

rights, legal or equiteble, as Ruyer until he shall have become entitled to & deed conveying
seid premises efter heving complied fully with the provisions of this szgreement, or the
Seller mey, at its option, without notice, declare the entire unpaid balance of the con-
trect nrice, immedistely due and payable, and may sue at law for the unpald balcnce of the
nurchase price. It is especielly egreed and understood, that time of payment is the essence
of the agreement, and thet the Seller reserves the right to enforce any of the foregoing
provisions either in =2 suit at law for the unpaid purchase price or in a suilt for specific
verformence,

(6) To secure performance by the Buyer of the prcvisions of this agreement, and
particularly of the »rovisions of the next precedling paragravh, the Buyer hereby gives the
Seller a lien uvon the crops growing, or to be grown, on saild premises, such lien to be
treated as a mortgage in ell respects end to 2ll intents and purposes.

(7)) IT IS UN”??STOOD'Hy the parties hereto, that the Buyer mey have vpossession of
said premises on or after the .... day of ....., 19.., provided Buyver 1s not in default on
seid date, and in the event of any subsequent defrult, Seller shall thereupon be entitled to
immediate possession, without notice to the Buyer, and the Buyer shall thereupon vacate
said premises forthwith witrout notice other than five days' notice in person, or by letter
meiled to the Ruyer.

(8) IT IS TNDERSTOCD that the Seller shall have the right et ell times to enter upon
the said ﬁremises for the purpose of viewing the same, supervising the cultivétion thereof,
or meking impravements thercon; that the Seller may enforce any of the provisions and
stipulations of this Apreement at any time; that a.ny forbearance by the Seller shall not
be construed as a waiver of any right to enforce eny of the provisions of this Agreement;

end that the Buyer shall pay the costs and expenses of eny legal proceedings brought by the

Seller to enforce any of the provisions of this Agreement.
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(9) Im IS ACREED BV AND RETWETLIN THE PANTITS that the provisions and conditions of

this Agreement are made subject to the écquisition of title to the premises herein de=
scribed by the Seller through foreclosure proceedings, or otherwise, =nd subject to the
acquisition br the Seller of all rights hereby sgreed tob e sold, end that in the event
there is a redemption from foreclosure proceedings, or if the Seller does not acquire title
to said premises, or if for any eeason the Seller is unable to convey good title to all
property and rights covered by this contr:ct, or 1s uneble to comply with any of the con-
ditions of this contruct, the amounts of cash paid by the Ruyer under the terms of this
Agreement shall be refunded with interest at the rate of .... % from the date 6f payment to
the date of the refund, and the Buyer shall have no other rights of any nature under this
pgreement, and if possession cf the premises has been obtained by the Buyer, then the

Ruyer shall compensate the Seller, or obher interested parties, for the use and occupancy

of seid lends, upon a rental basls such as is customarily applied to l~nds of the charecter

of these lands in the vicinity where they are loceted.

THTIS ACREENTENT to becorme binding upon the Buyer when signed by the Ruyer and binding

upon the Seller when executed by the executive officers of the Seller. When executed, this

tgreement shall be binding upon the heirs, representatives, successors, =nd zssigns of the

parties hereto, but the Buyer shall not have the right to assign this Agreement or any

right hereunder without the consent in writing of the Seller.

N WITNTSS WFERE(QF, the parties hereto have caused this Agreerment to be executed on the

day and year first ebove wri

THZ FEDERAL I AND RANI OF OMAHA
By Tokn Cennady V Pres.
John Cord

—'1 -3 Peas wmanmd +the 1 Asv af

Witnesss

G.W.Bastian °




