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AR VRV IS g aa g
nankers ILife Compeny #1865 i Filed for record the 22 day of VY-
\ wpril A.D.1937 at 10;Z2 o'clock
mo Fee & 2.00 \A AL,
Valda C. Bishop , Recorder
T.2.Stroever,& Vife Pearl T. Shetterly, Deputy
#25815
"homas C. Phillios REAL ESTATE CONTRACT
IN DUPLICATE
THIS ACRETT™NVT, VMade and entered into this 7th deay of Januery 10936, by eand between Bankers
life Company, of the County of Polk, and State of Towa, perty of the first part, and
E,#,Stroeber and Hezel Stroeber, husbend and wife, of Madison County, State of Iowa, ii Tii
paerties of the second part, WITNESSETH: &
(0
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That the said party of the first part, iIn consideration of the covenants and agree-
ments of sald parties of the second part, hereinafter contained, =grees to sell unto the
said perties of the second pert the following described real estate, situated in Madison

County, State of Iowa, to-wit:

" The Tast half of the Southeast quarter of Section Thirty-two (32) and the west
Q& half of the Southwest quarter of Section Thirty-three (22},eX1 in Township

™

Seventy-five (75) North, of Range Twenty-nine (29) Vest of the 5th P.lIl.
for the sum of Ten Thousand Dollers, payable &s hereinafter set Iorth.

And the seid paerties of the second part, in considerztion of the premises, herebyw
arree to purchase &l1 of the right, title and interest of the pearty of the first part in
and to the real estate above described, and to pay therefcr to said party of the first par
its successors or assigns, at its office in the City of Des l}oines in Tolk County, Iows,
the seid sum of Ten Thousend Dollers at the times and iIn the manner following, to-wit:
Tive Wundred Dollars on the executlon of this agreerient and the remaining sum cof Ninety-

five Hundred Dollars, as follows: C(Cne Thousand Dollers on the twentieth day of February

1¢3€;0ne HYundred Twenty-five Nollars on the first day of September, 1¢Z7, Cne Hundred
mwenty-five Dollars on the first dav of March, 19Z8, One Hundred Twventy-five Dollars on
the first day of Sentember, 1928, and One Hundred Twenty-five Dollars on the first days

of March & September of each succeeding year thereafter, to and including the first day of

March, 1¢46; and the balence, amounting to Sixty-two Hurndred Fifty Dollars on the first
day of March, 1947

The parties of the second rart sre granted the privilege of paying any pert of said
sums before the dates specified in ermounts of not less than One Hundred Dollars or multiples
thereof, if made on any of the interest paying dates.

111 of said sums shall drav interest at the rate of five per cent per annum from the
first dav of March, 1¢26, until due, peraehle semi-annurlly on the first day of Merch and
the first day of September of easch year. After due ~ll sums, whether principal or interest,
shall draw intersst at the rate of seven per cent per annum from meturity until peaid.

when the parties of the second paert have made all the peyments of principal and interes
in the menner specified, the perty of the first part, on receiving the scid amounts in
full as above stipulated, including the balance of Sixty-two Hundred Fifty Dollers of s=id
vrincipal, egrees to execute and deliver to the sald parties of the second part, at its
own cost and expense, & speclal warranty deed conveying to sald parties of the second vart
the seid premises, free from sll incumbrences at the dste cf this contract, and furnish
the s#id parties of the second part en abstract of title to said premises shovwing a
merchentable title to the date of this contract.

Said narty of the first pert hereby agrees to let the parties of the second ﬁart into
vossession of said premises on the first day »f March, 1¢36, provided &ll sums due seld
party of the first perty hercunder on and before that date are then, or prior thereto heve
been peid.

and it is understood thet the stipulations and agreements hercin contalned are to
apply to end bind the heirs, executors and administretors and essigns of the parties of the
second part, end successors or assigns of the party of the first part, and that the seid
heirs, executors, adninistrators and assigns of the parties of the second part shall be
held to be personelly 1liestle for the payment of the above sums of money due from the
parties of the second pert, as vrovided in this agreement.

ind the said parties of the second part hereby obligate themselves, their heirs, and

assigns that all improvements now on or hereafter placed upon sald premises shall be kept

in good repeir by the parties of the second part and remein thereon end not be removed
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therefrom until the final payment for sald premises is made, as provided in this contract,
and the parties of the second part hereby arfree to pay all registration or recording taxes or .
fees required by lew, and to pey all taxes and assessments which mey accrue on seid property

promptly as they become due and payable and give the receipts to said first psert, including

the taxes for the year 1936 due and payable in 1¢37; the taxes for the year 1¢35 to be p=aid
by the party of the first part .

And it is further agreed by the said perties of the second pert that they will keep
the buildings now erected on or hereafter to be erected upon the sald premises insured ageinst
loss or damage by fire, windstorm and other causes, risks and hezards, ac directed by,
and for the benefit of seid first perty, it:c successors or assigns, &s long as this con-
tract shall remein in force and a lien upon said premises, in an adequate sum, in one or
more good solvent conmnpanies acceptable to the party of the first part, its successors or
assiens, end in cese said parties of the sedond part shall feil to do so,said party of the
first part shall have thre right to cecuse said property to be insured as above specified
and shall recover of said pearties of the second part all costs and expenses Incurred thereby,
with interest at the rate of seven per cent thereon from the date of pesyment thereof and
this contruct shall be security therefor.

Provided, however, tlhat if the rearties of the second part fall to make any of the
payments aforesaild, either principel or interest, or any part thereaf es the same hecones
due, or fail to pay the taxes and assessments or any part thereof levied upon sald premises
or assessed against the same nrémptly &s they becone due and payable, or fail teo keep the
preperty insured or to pey the premiums for insurance hereafter obtained as 1t may mature
as above indicated, or fail to perform any of the agreements herein made or required ,
strictly end legally, and the times of 21l payments and performance herein provided being
strictly of the essence of this contract, then, in either or any of said events the party
of the first part shall heve the right at its option,either;

First. To cancel and terminete this contract by written notice, in which case gll the
rights and interest hereby scquired or existing in favor of said second psrties, their
heirs, representatives or assigns, derived directly‘or indirectly fronm or under this con-
tract shell be forfeited and shall utterly cease and terminate, and the property above de-
scribed shall immedietely revert to and revest in said party of the first part as absolutely,
fully end verfectly as if thils contrzct had never been made, without any right of said
second perties for reclemeation or compensation for money or vroperty peld or improvements
made, but such nayvments or Improvements, if any, shall be taken by said first party as com-
pensation for the use of said property, or as liquidated damage for the breach of this
contract, such written notice and forfeiture to be in accordance with the st tutes, if any,

in such ecase m=2de and provided; or -
Second. It may elect to declgre all sums payeble hereunder due immediately, and pro-
ceed by ection at law to collect the full amount of principal then unpaid, due and to be-
come due uvpon this contract, with interest and attorney's fees as herein provided; or -
Third. Tt may elect to declare all sums payeble hereunder due immediately, and pro-
ceed by action in equity to foreclose this contrect for the whole amount due and to becone
due thereon, with interest and attornev's fees as herein provided, in whichevent it shall
heve the right to the immediate possession of the premises above described and to all rents
issues, end profits which may arise therefrom, provided it sheall so elect and no notice
of such election shall be required; or -

Fourth: Tt may bring an ection for the specific performence of this contract.
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Tt is further expressly agreed that in declaring its option as above provided, no
act or re-entry shell be necessary to be performed or made by the party of the first part
unless otherwise provided by strtute, except a written demend for the possession of said
vroperty, or the bringing of a suit either at law or ecquity, for the possession of s=2id
property, or upon this contr=zct.

This contract is in no event transférable without the consent in writing of the party
of the first part, and any trensfer without the consent of said party of the first pert

shall be void and of no effect.

Whenever any action either at law or in equity is brougnt on this contract by the
party of the first part, then the parties of the second part agree to pay & reasonable
attorney's fee to the attorney of the perty of the first part, to be texed as pert of the
costs of the suit.

Neither the extension of the time of payment by the party of the first part of any sum
or sums of money to be paid by the parties of the second part, as above provided, nor eny
waiver by the perty of the first pert of its rights todeclare this contract forfeited by
reason of any breach thereof by the parties of the second part, shell in any manner affect
the rigsht of the party of the first part to declare this contrect forfeited becazuse of the
Tailure of the parties of the second part to promptly meke payments subsequently msturing,
or beczuse of any default under this contract subsequently recurring.

If the party of the first part is unable to give possession on said date, it agrees
tc pay to seid parties of the second part a sum ecual to 31.00 for each day of the period
from said date to the date on which possession 1s given, and said parties of the second
part egree to accept said sum in full settlement of all damages occasssioned by the delay
in giving possession.

If said parties of the second part shall fall to pay such taxes and assessnments, as
hereinabove vrovided, the party of the first part shall have the right to pay the seme and
recover the amount so peid from said parties of the second part, with interest thereon at
7% per annum from date of payment, and this contract shall be security therefor.

BANITZERS LIFE COMPANY
Witnesses Party of the First Part.

....... et e Ry G.W.Fpwler Vice President
cececncnne By R.W.HEatton Assistant Secretery
cececcccccena L.A.Stroeber
E.R.l"orrison Party of the Second Part.
(CORTORATE SEAL) Hazel Stroeber

Perty of the Second Part.
State of Tow<:, County of Madison )ss.

Cn this 6th dey of Jenuary A.D.1926, before me Charles E. Tucker, a Notary Public in
and for said County of Madison and State of Iowa personally anpeared T.A.Stroeber and
Hazel Stroeber, husband and wife to me known to be the identical persons named in and who
executed the foregoing real estste contrect as vendees and = cknowledged that they e xecuted
the same as their voluntary act and deed.

WITNZSS my hend and NotarialSeal, by me affixed the cay end year last above written.

(NOTARIAL STAL) Notaryc;iiiii ?ﬁ gggkggr Medison County,

. Towa
. State of Tova, County of Polk, SS. LR

On this 20th dayv of March A.D.1926, before me, a Notary TPublic in and for sald County
of T™olk and Stete of Iowa, vpersonally a»npeared G.W.Fowler and R.W.Hatton to me personally
known to be the identical persons whose names are subsecribed to the instrument es officers
for the vendor herein named, who being each by me duly sworn did say that they are the Vice-
President and 2gsistant Secretery respectively of the Bankers Life Comvany, & corporsztion,

end that the seal affixed to sald instrument is the senl of said cornoration, and thsat said

instrument was signed and seeled on behalf of said corporation by authority of its Rosrd gf
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Directors end the said G.W.Fcwler and R.VW.Hatton esch acknowledged the execution of s:id

instrument to be the volw deed of said corporation, by it and by each of them

NOTARIAL

SEAL Dora L. Fouston
Notary Public in end for Polk Countv, Iowa.

voluntarily executed.

o




