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Sarah German , #1189 Filed for record the 19 day of

March A.D.1937 at 3;23 o*clock g

The Service Life Insurance Company

jb aspapy] 4

valda €. Bishop, Recorder
MORTGAGE '

_— e — — — — — o—

KNOW ALI, MEN BV THESE FRESENTS:

b ' That Sarah German, a single woman, of the Gounty of Bouglas,State of Nebraska, for and!

O §

in consideration of the sum of Fhree Thousand & 00/100 Bollars ($3,000.00), in hand paild a
. v

. g

by The Service Life Insurance Company of Bouglas dounty, Nebraska, does hereby sell and conkss '@ -
to th id ‘ i | g

vey unto e sald Fhe Service Life Insurance Gompany the following described premises situa s

e ——,———
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in the County of Medison, State of Iowa, te~wit

The North fractional Qne-half of the Northegst Quarter (N3 NEZ)

of Section Twe (2}, Pownship Seventy-seven (77), Range Twenty-

eight (28}, West of the S5th P.M., except the right-of-way of the

Chicago, Rock Island & Paecifiec Railway @ompany, and containing

approximately 70 acres of land:

together witl all of the rent, issues, use, and profits of said real estate accruing from
and/or raised thereon from now until the debt secured hereby shall be paid in full.

£nd she hereby covenants with the said& The Service Life Insurance Company that she
holds said premises by title in fee simple; that she has good right and lawful authority tol
sell and convey the same; that they are free and clear of all liens and encumbrences what-
soever; and she ceevenants to warrant and defend the said premises against the lawful claims
of all persons whemsoever; and the said Sarah Germen hereby relinquishes right of dower in
and to the above described premises, and sald grantors herein hereby waive homestead righﬁs
in and to the above deseribed premises, The maker of this mortgage and the note secured
thereby shall not be lisble for any deficiency.

PROVIDED, always and these presents are upon the express condition, that "if the said

Sarah German her heirs, executors or administradors shall pay or cause to be paid to the

the sum of THREE THOUSAND & 00/100 @Ullars , payable in semi-annual installments of Sewventy
fi&e & 00/100. Bollars, each, commeneing on the first day of September, 193¢, and on‘each
semi-annual interest payment date thereafter, except that the final payment, if not sooner
paid, shall 'be due and payable Mmrch 1, 1947, with the privilege of paying one Hundred &
00/100 Bollars or any multipde thereof at any interest payment date; with interest thereon
at the rate of 4%% per annum, payable semi-annually from March 1, 1937, aceording to the
tenor and effeect of the one promissory note of the sald Sarah German payable to the order
of The Service Life Insurance Compeny, Omaha, Nebraska, bearing even dete herewith then
these presents to be wvoid, othefﬂisa to remaln in full force.

It is further agreed by the mortgagors that in case default is made in the payment of
any installment of interest upon said note or any part of the principal thereof, or upon
default in the performance of any of the covenants herein contaeined, then Said principal
and all overdue interest shall draw interest at the rate of seven per cent per annum.

Tt is further agreed by the mortgagor that .she will keep the bulldings now erected, or
hereafter erected upon said premises, insured against loss by fire, lightning, windstorm
and tornado in a eompany or companies selected or approved by the mortgagee, to the full
Il insurable value thereof, for the benefit of the mortgagee, its successors or assigns, said
policies to be delivered to the mortgagee and to Be retained by ...... until the indebted-
ness secured hereby shall be fully paid, Xt is further agreed thet sald mortgasgee may, at
its election, insure seid property upon the failure of the mortgager to do so, and this
mortgage shall be seeurity for the cost of seid insurance together with seven pef'@ent‘i
interest thereon; but the election by said mortgagee to insure said property shsll not bsr
foreclosure of this mortgage for default in the furniéshing of insurance by said mortgagek.

It is further agreed by the mortgagor. that they will pay the.taxes and all publie
rates and assessments on the abeve described property before the same become delinquent and
deliver the original or duplieate tax receipt to the mortgagee at each taxpeaying period;
but upon failure of the mortgagor to do so,Athe mortgagee may, at its eleetion, pay said
ltaxes, rates and special assessments whieh are a lien upeon said property at any time after
WMarch 31st in each year, and this mortgage shall stand as security for the taxes paid by
mortgagee,‘tegether with seven per cent interest thereon from date of payment. The eleetion

by said mortgagee to pay the taxes, rates and special assessments assessed against said

said The Service Iife Insurance Gompany its executors, administrators, sucecessors or assigns
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broperty shall not bar foreclosure of this mortgage for default in the payment of said
taxes, rates and special assessments by the mortgagor.

And it is further agreed that if default be made in the payment of any of the notes
seeured hereby, or any part thereof, or of any installment of interest upon any of said notes
as the same matures, or if ﬁhe mortgagor shall allow the taxes, rates or special assessmenté
on the above described premises; or any part thereof, to become delinquent, or shall fail to
%urnish insurance as above provided for, or shall fail to perform any covenant herein, or
shall do any eet whereby the value of seid property shall be 1mpalred then, upéon the happening
of said contingencies, the whole amount herein secured shall become due and payable, prov1d4d
fhe-mortgagee shell so elect, and no notice of such election shall be required;and the mortgagee
its successors or assipns may proceed at once to foreclose this mortgage and sell the mort-
caged property, or so much thereof as may be necessary to satisfy~sai&,debf, interests and
costs, including a reasonable attorney's fee and fee for continuation of abstract in event
of foreelosure, which attorney’s fee and cost of abstrect continuation shall be secured by
this mortgage.

It is also agreed that in case of default in any reépect the mortgagee, its SUCCesSOTS |
;r‘assigns, either hefore, or on the commencement of any action to foreclose this mortgage,?
or at any time thereafter, shall be entitled to the appointment 6f a receiver‘who shell have <'e
the power te take and hold possession of the said premises and to rent the same, collect the
rants, issues and profits therefrom, for the benefit of said mortgagee, and such right shall

in no event be barred, forfeited, or retarded by reason of a judgment, decree, or sale in

such foreclosure, and the right to have such receiver appointed upon application of the

nortgagee shall exist regerdless of the fact 6f solvency or insolvency of the debtor or mort
cagor ;. and regardless of the value of said mortgaged premises or the waste, loss and destruci-

ion of the rents and profits. of said mortgaged premises during the statutory period of ré-

éemptlon. it is further agreed that this mortgage end the property covered thereby shall

gtand to secure such further advances as may be made to the mortgagors or any of them by the

mortgagee, or on their account before the satisfaction hereof.
B hereby

t The undersigned part?es furthér:agree jointly and severally to pay all sums of money /
gecured or intended to be secured, without reference te the right, title, or interest of the
undersigned parties ;n and to said premises.

It is further agreed that all the covenaﬁts herein contained shall extend to and be
ilndlng upon the heirs, administrators, executors and assigns of the parties hereto.

E IN TTSTIMONY WHEREQF, witness our hands hereto affixed this 16th day of March,4.D.1837

Sarah German
State of Nebraska, Bouglas County,ss,
On this 16th day of March A.D.1937, before me Katherine M. Tully X.M.Tully a notary

T
public in and for Dougleas County,Nebraska, personelly appeared Sarsh Germen to me known to

be the person named in

 executed the foregoing instrument end acknowledged that she

tary act and deed.
Notary Public-in and for Douglas Gounty Nebraska

executed the seo

Katherine M. Tully. |




