9

For

"t of Annexeq Mortgage See

551
Mortgage Récord,_ No. 86, Madison County, lowa

&kwg@%

|

&

|

!

\

I

!

l

é

|

| A

i

\'

|

[

|

|

|

| -

- Gharles D. Van Werden

{ !_F_] Notary Public in and for Madison Gounty,Lowa.

John Pease, a Single Man, #107 Filed for record the 9 day af
T ) January 4£.D.1937 at 1;20 ofclock
: To Fee § 2.00 P.M.

¥ §Equitable Life Insurance Co. Valda C. Bishop, Recorder

v HORTGAGE

”EJTHIS TNDENTURE, Made end entered into this 2Ist day of September A.D., 1936, by and between

fg Fohn Pease, a Single Men, of thé countyuofyMadison and State of Iowa, party of the first

g £
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part, mortgagor, end the EQUITABLE LIFE INSURANCE COMPANY OF IOWA, an Iowa corpdration, with
its home pffice at Des Moines, Iowa, varty of the second part, mortgagee.

WITNESSETH, That tﬁe said party of the first part for and in consideration of the sum
of EIGHT THOUSAND DOLLARS, paid by the said party of the second part, the receipt of which e
is hereby a@knowledged; for which amount the party of first part is jﬁstly endehted to party 7
of second part, does hereby sell, convey, grant, bargain, moritgage and warrant unto the sailff
seecond party, its successors and assigns forever, the following described real estate, lands
and premises, together with and ineluding ail improvements, appurﬁenaﬁ@es, rights, privileges,
easements and royelties thereunto'belonging or arising therefrom, éiﬁ&aﬁédganallématea;invthe
County of WMadison and State of Towa, to-wit:

The West Fractlonal Half of the Northeast Quarter (W fri.3 NEL), aﬁd
the East Fractional Half of the Northwest Quarter [E frl. % NWl) of
Section Three (3], Township Seventy-seven (77) North, Range Twenty-
23321§2;Q5W:2§egf ;2§852§ iégg: exeept rallroad rlght of-way.
and also all the rents issues, uses, pr@flts and ineome theréfrom.and the creops raised tha;e—
on from the date of this instrument until the debt secured hereby shall be paid in full.
ind the party of the first part does hereby release and waive all right under and benefit of the
exemption and homestead laws of the State @fofesaid, in and to the lands, property and premises
foresaid.
_ T6 heve and to hold the premises, real estate, lands and property above deseribed with
all the appurtenénces thereunto belonging, and all estate, title, dower; right of homestead
and elaims whatsoever of said first'ﬁarty unto the said second party,_its’suceessors and
assigns forever, hefeby releasing and relingquishing 211 rights of dower and homestead therein.

And the said first,parﬁy does hereby covenant teo and with the seéond party, its sue-
gessors and assigns,’that he is Iawfully'selzed in fee of the premises aforesald that the
sald premises are free and clear of all eneumbrances; and that he will forever warrant and
defend the title Hereto against the lawflu¥l claims of all persons whomsoever.

Provided, however, that if the first party shall pay, or cause to be pald to the secané
party, its successors or assigns, the full amount of the principal and interest at the time
p%ac& and in the mannér-as provided in his promissory note of even date herewith, payable t.a
the EQUITAELE LIFE INSURANCE COMPANY OF IOWA in the sum of $8,000.00 with iInterest at the rate
of 4-% per cent per annum, until maturity,payable gemi-annuaily and with interest after
méturity'at seven per eent, payable semi-annually, and shall keep and perform, all and singd-
Tar, the covenants and agreememts herein contained for seid first party to keep'amd perform
then, These Presents To Be Void, other wise to remsin in full force and effect.

Fifst party for himself and his heirs, executors, administrators and grantees hereby

: : and assigns
covenentand agrees with seeond party, its successors/as followss:

First. To pay er ecasuse to be paid the priﬁcipal,sum.and interest above specified in the
manner'aforesaid,'togetherrwith all costs and expenses of colleetien, if any there shall bé,

and any eosts, eharges, or attorney’s fees inecurred and paid by second party in naintaining

the prierity of this mortgage of im foreelosing the same or In defending any aection affeect-
fng the title to said property .

Second. To pay all taxes, assessments and other charges which are now 2 Iien or may
hereafter;becoma a lien or may hereafter be levied or assessed upon or against the sald
premises or any part thereof or on this mortgage of the debt secured hereby or on the lien
hereby created, together with any other taxes or assessmentis whieh mey be levied against
the mortgagee or hélder of said note on account of this in&ebtedn@ss'or any vart thereof by
the laws of the State aforesaid, before the same shall Leeome delinquent.

Third. To keep the buildings now located, or at eny time hereafier ereeted upon said
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‘mortgage debt; and that in the event of a default of any nature or of maturity of the mort-

"best, and shall apply the proceeds to the payment of the sal e expenses and costs, payment

. foreclose this mortgage, or at any time tkereafter and prior to the expiration of the

property, insured ageinst loss or damage by fire, lightning, and tornado in a sum not less
than ETGHT TFOUSAND DOLLARS, loss if any, pavable to second party or its assigns, such in-
surance to-he obtaidned:in companies satisfactory to second party; to pay the premiums for
such insurence when the policies are issued,gnd to deliver such policies and 2ll renewals
to second party; end the second party is hereby authorized, at its election, to collect,

adjust, and compromise any and all losses under any and all insurance policies on said

property and to apply the Proceeds, first to the payment of collection costs, end the balance

at. its election, to the péyment of (1) the mortgage debt, interest or repayment of any
amounts advanced by the mortgagee under any of the covenants herein, or“(2) the restoring
of improvements; and the insurance carriers are hereby fully authorized to pay the sums

: second
becoming due thereunder to the/party, same to be applied as aforesaid.

Fourth. To keep all improvements now upon or hereafter erected on the seid premises in
good condition and repair and will not commit or permit waste of the premises hereby mort-
gaged ,nor use or allow same to be used for any unlawful purpose; and tor maintain the land
in & good state of cultivation, and to eradicate noxious weeds.

Fifth. Thet should first party fail to pay said taxes, charges, or asses§ments, or &o
effect and meintain said fire and tornado insurance or suffer waste or permit said premises
to‘be used for any unlawful purpose, then the second party may pay such taxes, charges and
assessments, may purchase insurance, may redeem from tax sale, may enjdin any waste or re-
movat of improvements or use of said property for any unlawful purposes and any moneys so
expended shall be repaid to second party, its successors or assigns, with interest at
seven per cent per annug, and all such expenditures shallbe secured by this mortgage and
shall be collectible as a part of and in the same manner as the principal sum hereby secure

Sixth. That the second perty may release from the lien of this mortgage any part or
parcel of the mortgaged property or premises upon such terms as it may deem satisfactory wi
oﬁt effecting the lien hereof on the remainder; and the tsking of additional security for

this : indebtedness or the extension or renewal of said indebtedness or any part thereof

. . - 4 . -

.....

shall at no time release or impeiT the security hereof.

Seventh. The bringing or maintenance of an action at lawifor the collection of the
debt secured hereby, or the filing of a claim in probate proceedings for seid debt, sheall
not release or impair the security of this mortgage.

Eighth; It is further agreed that the rents, issues,crops, profits and royalties of

the real estate aforesaid are hereby pledged and conveyed as security for the payment of th

gage debt, either by default or by lapse of time, the note owner may take possession of all

crops and grain growing or stored on the mortgaged premises, and a&ll rents accruing from

said land, and may sell the same for such prices and in such manner as the note owner deems

of taxes and the mortgage debt secured hereby; and in the event an action is brought to

i
1
i

period of redemption, any court of competent jurisdiction, upon the application of the not
holder, may at once and without any notice whatsoever appoint a receiver to take possession
of the mortgaged real estate and all crops located or growing thereon or accruing there-
from, and said receiver shall be authorized to collect énd narket all of the crops and

rentals, and to rent the real estate during the litigation and until the period of redempti

e

on

expires, and to use and apply the income therefrom to the payment of receivership expenses,

necessary repairs, taxes against the real estate and necessary insurence premiums, and shall

apply the balance to the payment of the debt aforesaid; and the said receivership shall ap

to 2ll of the mortgaged property including the homestead and all exempt propertye.

ly
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sums advanced by the note holder, are used for the purpose of paying off prior liens, taxes,
sleims or encumbrances, the note owner shall immediately be subrogated to sll liens, ‘estates
and interest which the owner or owners of the said nrior liens, taxes or encumbrances had

sgainst the mortgaged property or any part thereof, and against the debtors or any of them.

Tenth. That should there be any failure or default in the performance of any of the

or any part of the principal debt or interest is not paid when due, or should any proceedings
be begun to enforee or collect any junior lien, or should sai@ premises or property or any R
thereof come into the possession or control of any court prior to the payment of the debt
securé&d hereby, or should any sult be brought effecting in any menner the title to the real
estate aforesaid, or any suit be brought wherein a lieﬁ is claimed as superior to this mort-
gage, or in any menner effédcting the validity of this mortgage or any part thereof, then upon
the happening of any of said contingencies at the option of the second party, its successors
or assigns, the whole indebtedness secured hereby shall immediately without notice become due
nd cbllectible, and the second party, its successors or assigns may proceed at once or at
any later time to foreclose this mortgage or to collect its debt or to maintain any other
gction or remedy whatsoever which it may have or may élect to use; and in said action or act
l : ,

the piaintiff may obtain judgmenttfor all costs and expenses whatsoever, including a reason-

ble attorney fee end the cost of an abstract of title.

Wai)

velidity of any other proviéion herein.

administrators i
land and be binding upon the heirs, executors /and assigns of the first part¥and all of them

nd shall inure to the benefit of the second party, its successors and assigns.

4

IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and year first above

written.
n Fresence of John Pease L.S..
PR B R IR N I S WP ST R A .oooo.-oo-oauomowo»o.ooo.o-o.«.L.S.
L.S.
|FTATE OF I0Wa ) L.3S.
)S8S. _
COUNTY OF MADISON ) I, W.G.Jackson, & Notary Public in and for Madison County, State

of Towa, do hereby certify that on the 22 day of September, 1936,before me personally appeer
John Pease, a Single Man, personally known to me to Ee the same person whowe name is sub-

scribed to the foregoing instrument, and acknowledged that he signed, sealed and cdelivered
the same as his free and voluntary act and deéd for the uses and purposes therein set forth,

including the releese and waiver of the right. of homestead.

otarial seal this 22 day of September, A4.D.1936.

W.G.Jackson :
Notary Public in and for Madison County, State

of Towa. ]

Ninth. That in the event the proceeds of this mortgage or any part thereof, or any othgr

sovenants, agreements or provisions herein contained, or if any part of the said note or notes

Twelfth. It is further agreed that the provisions of this mortgage shall run with the

art

oS

Eleventh. If any provision: of this instrument is held to be void, it shall not effect %he

ed

My commission expires on the 4 day of July, 192




