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LeslieCaudle A1616°
To Fee $1.20
Bankers Life Gompany

EXTENSICN AGREEMENT

R

WHEREAS, Leslie R. Caudle and May Caudle, husband and wife, did on the 8th day of =
February, 1930, execute and deliver to Bankers Life Gompany a certain mortgage which was
recorded in Book :80 on Page 455 of the records of Madison County, State of Iowa, to secure

the peyment of one certain note, and interest thereon, described as follows, to-wits Note

Filed for record the 11 day of
March A.D.1937, at 10;48 o'clock
a .M.

Valda ¢. Bishop, Recorder
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for $6000.00, due March I, 1937, end
WHEREAS, the following note above mentioned still remain unpaid, viz: Note for $6000.00
due March 1, 1937, on which $5000.00 remzins unpeid.

Now: Leslie R. Caudle and May Caudle, husband and wife, the present owners of the premises
r . H b et = p

despribed in said mdgégage, hereinafter calléd "first parties,” and the Bankers Life Company,
the present owner of said mortgage and said note last hereinabove mentidned, herinafter

called "second party,™ do by these presents agree that the principal sum due and unpaid on
said note and mortgage 1is Five Thousand BRollars and that the same‘shallEbear interest at the
rate of 4% per éent,rper ennum, from Merch 1, 1937, payeble semi-annually, on the first days
of March aﬁd September of each year, and that said unpaid principal sum shallb efome due as

follows, to—wiﬁ:

£125.00 on March 1, 1938, $125.00 on March 1, 1939, $125.00 on Merch 1, 1840

£3125.00 on March 1, 1941, $125.00 on March 1, 1942, $125.00 on March 1, 1943

$125.00 on'%arch 1, 1944, 8125.00 on March 1, 1945, $125.00 on Mearch 1, 1946
3 2875.00 on March 1, 1847.

past due principal and interest to bear interest at 7% per annum; and the said first parties

hereby assume and agree to pay the same, with interest, at the oifice of the Bankers Life

|

Company, &t Des Moines, Iowa,
In consideration of said extension of time of payment of said principal sum, said first

’

parties hereby sell, convey and mortgage to said second party,all the crops now growing and
i
?t eny time hereafter grown on the real estate covered by said mortgage hercinabo¥re mentioned,
] , |
from the date of this agreement until the terms of said note and mortgage, except as modified

by this egreement, are complied with and fulfilled; said real estate being described as follows,

co=-wits
The East Balf of the Southwest Quarter and the East Half of the Northwest .
guarter and the West Half of the MNorthwest Quarter of the Northeast Quarter ’
oﬂSection Thirty-one (31) and the East Half of the Southeast Quarter of the
Southwest Quarter of Section Thirty (30), all in Townshlp Seventy-seven (77)

North, of Renge Twenty-seven (27) West of the 5th P.M. in Madison @Gounty, Iowa.

It is agreed that if said first parties fa2il to keep and perform any of the agreements
of said note and mortgage except asrmodified by this agreement, or cause or suffer default
therein or thereof in any respect, the sald second party, either before commencemeht of suit
>r et any time thereafter, shall be entitled to the possession of said property real end

personal and to the appointment of a receiver, who shall have peower to take and hold possession
b

of all of said property, to rent the same, and to collect the rents and praefits therefrom fowr
the benefit of seid second party, and such receiver shall be appointed upon the application
>f seid second party at any time affter default of said first parties in any of the provisions

f said note and mortgage,except as modified by this agreement, either independently of or

in connection with the commencement of foreclosure or when suit is begun or at any time

thereafter, and such right shall in no event be barred, forfeited, or retarded by reason of

(O]

delay or of a judgment , decree, or sale ordered in any suit,and,further, such right to hav
such receiver appointed upon epplication of said second party shall exist regsrdless of the
solvency or insolvency of said first parties, or any of them, or of their successors or
assigns, and irrespective of the value of said premisés, or of the amount of waste, loss or
destruction of the premises or of the rents and profits thereof. Such taking of possession
by the receiver shsll in no way retard collection or the institution of suit. The receiver
shall be held to account only for the net profits derived from said property.

Said first parties agree to keep all buildings on said premises continually insured

¥

cainst loss and damage by fire and windstorm in some responsible company or compenies satis

"y

factory to said second party, in such sums as aepproved by said second party, and to deliver

511 policies in force and all renewal receipts to said second party; eand if such insurance

is not so kept in force, said first parties agree that said second party may effect such in-
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surance, and that any sums paid therefor by said second party, with interest at 7% per
annum, shall become part of the debt secured by said mortgage hereinabove mentioned.
¥t is further agreed that all the terms, conditions and stipulations contained in said

note and mortgage shall continue in full force and effect exeépting only as modified by

Fhis agreement.
"Privilege is given to make payments on principal sum of this note in multiples of $100
on any date, but the total of such payments.shall not exceed an amount equal to one-fifth
of the original principal sum of this note during any twelve-months' period, beginning Marchj
L, 1937, TFhis privilege is not eumulative.™
Dates this 27th day of Jeanuary 1637
' keslie R. Cegudle

May cCaudle
BANKERS LIFE COMPANY
(CORPORATE SEAL) BY ‘G.W.Fowler Vice President
: B.N.Mills Secretary
STATE OF IOWA, County of Madison ss
On this 1st day of February A.D.1837, béfore me, a Notary Public in and for Madison
gounty, Iowa, personally appeared Leslie R. Caudle and May caudle, husband and wife, to me
gersonally known to be the identical persons named in and who executed the foregoing in-
strument and acknowledged that they executed the same as their voluntary zct end deed.

Witness my hand and Notarlal Seal, by me affixed the day and year last above written.

(NOTARIAL SEAL) _ Mabel ¢. Anderson -
Notary Public in and for Madison Gounty, lowa.

i

STATE OF IOWA, County of Polk,ss.
On this 9th day of March A.D.1937, before me, & Notary Public in and for Polk Bounty,
¥ Jowa, personelly appeared G.W.Fowler and B.N.Mills to e personally Known, who being each

d by me duly sworn did say that they are the Vice-President and Secretary respectively of the

Bankers Life Company, a corporation, and that the seal affixed to the foregoing instrument
is the seal of said Corporation, end ‘that said instrument was signed and sealed on behslf

f the said OGorporation by authority of its Board of Birectors, and the said G.W.Fowler and

Dora L. Houston
Notary Public in and for Polk County, State of
Towa.
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