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i Bankers Life Company : Valda C. Bishop, Recorder
EXTENSION AGREEMENT

WHERRAS, William W. Miller and CGore J. Miller, husbend and wife, did on the 24th day

'of February, 1925, execute and deliver. to Benkers Life Company a certain mortgage which was

Fecorded in Book 77 on Pege 9 of the records’ of Madison County, and in Book 86 on Page 101

@f the records of Warren County, State. of Jowa, to secure the payment of one certain note,

end interest thereon, described as follows, to-wit: Note for $20,000.00, due March 1, 1930

@nd extended to March 1, 1937, and

WHEREAS, the following note above mentioned still remain unpaid, viz: Note f£or $20,000.C0

|

|

due March 1, 1920 and extended to March 1, 1937, on which $15,000.00 remains unpaid.

! Now, William W. Miller, a widower, the present owner of the premises described in said
|

mortgage, hereinafter called "first parties,”" and the Bankers Life Gompany, the present

Fwner of said mortgage and said note last herein above mentioned, hereinafter called "second
party," do by these presents agree that the principal sum due end unpaid on said note and
!

bortgage is Fifteen Thousand Dollars and that the same shall bear interest at the rate of

I .
five per cent, per annum, from March 1, 1937, payable semi-annually, on the first days of

’March and September of each year, and that said unpaid principal sum shallbecome due as
follows, to-wite

5 5250.00 on March 1, 1938, &250.00 on March 1, 1939, $250.00 on March 1, 1940,
$500.00 on March 1, 1941, $500.00 on March 1, 1942, 3500.00 on March 1, 1943,

$500.00 on March 1, 1944, $500.00 on March 1, 1945, 3500.00 on NMarch 1,71946,
$11,250.00 on March 1, 1947

ast due principal and interest to bear interest at 7% per annum; and the said first parties

ki

ereby assume and agree to pay the same, with interest, at the office of the Bankers Life

=

sompany, at Des Moines, TIowa.

In consideraetion of seid extension of time of payment of said principal sum, said first

parties hereby sell, convey and mortgage to said second party, all the crops now growing and

I
?tJEny time hereafter grown on the real estate covered by said mortgage hereinabove mentioned

from.the datte of this agreement until the terms of said note and mortgage, except as modified

¥
|
by this agreement, are complied with end fulfilled; sald real estate being described as

follows, to-wits

The Northwest Quartér of Section Six (6) in Township Seventy-seven (77)
North, of Range Twenty-five (25) West of the 5th P.M. in Werren Gounty, Iowa
and the Tast ffactional Half of the Northe~st Quarter of Section One (1) in
Township Seventy-seven (77) North, of Rangé Twenty-six (26) West of the 5th
P.MM. in Madison County, Iowa.

i
|
4
|

% It is agreed that if said first parties fail to keep and perform any of the agreements
i .

$of said note and mortgage except as modified by this agreement, or cause or suffer default

tenl

Etherein or théreof in any respect, the sald second party, either before commencement of su

¢

i
real and personal and to the app01ptment of a receiver, who shall havgfpg¥irg§osgggep%gﬁe%%§d possession
'or at any time thereafter, shall Be entitled to the possessibn of all of said property/ to :

.rent the same, and to collect the rents end profits therefrom for the benefit of said second

party, and such receiver shall be appointed upon the application of said second party at

lany time after default of said first parties in any of the provisions of sald note and mort

! . : : :
\gage, except as modified by this cgreement, either independently of or in connection with

the commencement of foreclosure or when suit is begun or at any time thereafter, and such
i
Iright shall in no event be barred, forfeited, or retarded by reason of delay or of a judg-
ment, decree, or ssle ordered in any suit, and, further, such right to have such receiver

appointed upon applicztion of szid second party shall exist regordless of the solvency or

inselvency of said first parties, or any of them, or of their successors or assigns, and
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lirrespective of the velue of said premises, or of the amount of waste, loss or destruction

iof the premises or of the rents and profits thereof. Such taking of possession by the re-

ceiver shall in no way reterd collectionm or the institution of suit. The receiver shall be °

held to account only for the net profits derived. from said property.

i Said first parties agree to keep all buildings on said premises continually insured )
f
against loss and damage by fire and windstorm in some responsible company or companies sat-ﬁ

isfactory to salid second party, in such sums as approved by seid second party, and to deliv%r
@ll policies in force and all renewal receipts to said second party; and if such insurance f

is not so kept in force, said first parties agree that said second party may effect such
insurance, and thet any sums paid therefor by said second party, with interest at 7% per |
annum, shall become part of the debt secured by seid mortgage hereinabove mentioned. %
It is further agreed that 2ll the terms, conditions 2nd stipulations contained in said
note and mortgage shall continue in full force and effeét excepting only as modified by this
agreement.
"Privilege is given to make payments on principal sum of this note in multiples of $1op
on any deate, but the total of such payments shall not exceed an amount egual to one-fifth of?
5he original principal sum of this note during any twelve-months®' period, beginning March 1

1937, This privilege is not cumulative.'

Deted this 3rd day of Uctober 1936.
Willism W. Miller

o BANKARS LIFE COMPANY
(CORTORATE SEAL) By G.W.Fowler Vice-President
' B.N.Mills Secretary j
STATE OF TOWA, County of Polk ss. l

On this 30 day of November A4.D.1$36, before me, a Notary Public in end for Polk County“

is
. 1
Towa, personally éeppeared William W. Miller, a widower, to me personally known to be the

|
identical person named in and who executed the foregoing instrument and acknowledged that hi

|

v

|
executed the same as his voluntary act and deed.

|
Witness my hand and Notarial Segl, by me affixed the dey and year last above written.

|
Kathryn Welsh '
(NOCTARIAL SEAL) Notary Public in and for Polk County, Iowa.
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STATR OF TOWA, County of Polk,ss.

On this 9th day of March A.D.1937, before me, @ Notary Public in and for Polk County,
Iowa, personally apﬁeared G.W.Fowler and B.N.}Mills to me personally known, who being each by
me duly sworn did say that they are the Vice-President and Secretary respeciively of the %
BANKSRS LIFE COMPANY, a corporation, and that the seal affixed to the foregoing instrument |
is the seal of said Corporation, and thet said instrument was signed and sealed on behalf
of the said Gorporation by authority of its Board of Directors, and the said G.W.Fowler andi
B.1.1Mills each acknowledged the execution of ss&id instrument to be the voluntary act end l

deed of sa i‘efﬁpﬂqgﬁagﬂ by it and by each of them voluntarily executed.

SEAL Dora L. Houston

Notary Public in and for Polk County, State of
Towa.
I - T - - — i




