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« : R e NOTGELY PUDIIC IN gnd 10T MAadIsOol COounty, lovwd.
&.
Charles Kilpatrick & Wife #835 Filed for record the 12 day of 3&
"March A.D.1936 at 10;20 o'clock
To ‘ AN,
THE PRUDENTIAL INSURANCE Fee $2.10 V/ Valda C. Bishop, Rem rder
COMPAITY OF AMERICA Pearl E. Shetterly, Deputy

Y ORTGAGE Property #6859 E

- — — ——— — — — ——

THIS MORTGAGE, made the eighteenth day of Februcry, A.D.1936, DBetween CHARLES KIL-
' PATRICK and PEARL I'AY KILPATRICK, his wife, of the County of MMadison, and State of Iowa,
Vparties of the first part, and THE TRUDENTIAL INSURANCE COMPANY OF AMERICA party of the
second part,
WITNESSETH: That whereas the said CHARLES KILPATRICK and TEARL MAY KILPATRICK, his
wife, justly indebted to the said THE PRUDEMTIAL INSURANCE COI'FANY OF AMERICA for purchasé

money in the sum of TWO THCUSAMND EIGHT IUNDRED DCLLARS, to secure the payment of which threy

f annexed Moriguge s
1d_< 2"2’ !)25&322

£C0

have executed one promissory note, of even date herewith, for sasid sum, payable in annual

R

payments of Seventy Dollars each, beginning on the first day of March, 1¢37, and annually

tor HKelease o
Mm&age

thereafter, except the payment due on kMarch 1, 1946, which shall be for the full amount of
the belance due on said note, which said principal sum of TWO THOUSAND EICHT HUNDRED Dollars
bears interest from March 1, 1936, at the rate of five and one-half per cent, per annum,
payable annually, Said note is executed by the said CHARLES KILPATRICK and PEARL MAY
KILPATRICK and besrs interest after maturity at the rate of Seven (7) per cent, per annum
payabie‘annually, until paid, together vith attorney's fees, and is made payable to the

~order of said THE PRUDENTIAL INSURANCE CCMPANY OF AMERICA in lawful money of the United
States of America.

i MeW, therefore, this Indenture Witnesseth: That the said parties of the first part

‘ in considereation of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon, according to the tenor and effect of the said promissory
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pote above menti@ned; and §I$o to secure the faithful performance of all the‘ecvenants,
con&itions, stipulations and agreements herein contained, do by these presents, grant, barg%in
sell, convey and confirm unte the said party of the seeond part, its suceessors or assigns,;fo
forewer, all the follewing deseribed lands and premises, situated and being in the ....

of ....., Gounty of Madison,and State of ITowa,to-wit:

South Half (8%} of the Northesst Quarter (NE%) end the Northeast

Quarter (NE%] of the{Xgi)Northeast Quarter of Section Fwenty-four

(24} Pownship Seventy-four (74} North, Range ®wenty-eight {28) West

of the 5th P.M. : ,

Being the same premises conveyed te the perties-of the first part by 7
the party of the sefeond part: by deed of even date herewith. Phis is a first
purchase money mortgage intemded to be filed simultaneously with said deed.

T@gether with a1l and singular the tsnements, hereditaments and appurtenances thereunte
beloﬁging and all the esﬁéﬁe, right, title, interest, dewer and right of dower, including
all rights of Homesiead, of the said perties of the first part, and also all the rents,
issues, use and profits of said .lené& and the crops reised thereon, if any, from the date of
of this instrument, until the débt seeured hereby shall be paid in full, to have and to hold
forever,unte the party of the second pert, its sucecessors snd assigns.

And the said Charles Xilpatriek and Pearl Mey Kilpatriek, his wife, for their heirs,
exeeutors and administrators, do hereby wovenant that they are legally seized of the pfemisas.
above eonveyed im fee simple, and that they have good righi and lewful authority'ﬁa sell and
eonvey the same, and that the same are free and clear from all liens and‘imcumbranees of
whatsoever kind and hatnre,_and that they will warrant and defend the sém@ sgainst the lawful
‘@laims ef all persens whomsoever, |

Rrovided always, and these presents are upon the follewing express conditions, to-wit:
Phat the said parties of the first part shall well snd truly pay both the 9rimciﬁal and
interest of the safd note promptly &s each payment beeomes due, énd shall pay all taxes and
lassessments against said premises when they become due; and that when any taxes or assessmepts &
sahll be made upon said leamn, or upon said party of the sedond part or assigns, on aceount
'‘of $aid léenm; either by the State of fewa, or by the eounty or town wherein said land is siguated, =
the parties of the first part will péy such taxes or assessments when the same become due and
payable; and that they will keep the buildings upon the above &essrihaﬂ real estat@ insured
in such forms of insurance as may be required by the party of the second part in some solvent
incorperated imsurance company or cempanies approved by the said party of the seecond part fLr
& sum satisfactory to the said party of tge seeond part, for the benefit of the party of the
second part herein, or assigns, so long a&as the debt ahove secured shall remain unpaid, and
meke policy or policies of insurance payabie to the‘party of the seeond part herein, or
assigns, as @ollateral‘security for the debt hereby secured. |

That said parties of.the first part shall-keep &ll buildings, fenees and other improvements
now or hereafter placed upon said premises im as good eonditiom and repair as the same are
at this date, or as the same may be duriﬁg the existence of this mortgggs,vﬁna.thaﬁ said
parties of the first part shall not do, nor permit to be done to, in, upon or about said
premises, anything that will in anywise temd to diminish the value thereof, or teo impair,

weaken or diminish the security intended to be effecked under ang by virtue of this in-

strument. The said parties of the first part hereby expressly agree to comply with and persg
form the forepoing conditions, and upon compliance therewith and with each amnd all of them,
then these presents'shall be void;otherwise to be and remain in full ferce and effeect.

And it is further provided and agreed by and between said parties hereto that if default
shall Be made in the payment of either the principal of said note or interest thereomn, on
any part thereof, when due; or if the taxes om sald premises are not fully paidfwithin the

time allowed for payment by law; or upon failure om the part of the part. of the fifst'parﬁ

. | J
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and insurance premiums as hereto fore mentioned; or should there bg from any cause whatso-
ever, any lien or incumbrancg created or imposed upon said premises other than thst secured ;
by this mortgage, which lien or incumbrance is superior to this mortgage, then in such cese,
the whole of said principal and interest thereon shall, at the option of said second party
or assigns, become due and payable and this mortgage may be foreclosed at any_time after

such default; but the omission of the party of the second pgrt or assigns, to exercise this.

option at any time or times shall not preclude said party of the second part from the exercise

thereof at any subsequent default or defaults of said first part in payments as aforesaidj;
i .

gnd it shall not be necessary for said party of the second part or assigns to give written
notice of its or their intention to exercise said option at any time or times, such notice

being hereby expressly waived by said parties of the first part.

option pay said taxes, assessments and insurance premiums.on the failure of the parties of
the first part to pay the same as above mentioned, and the money so paid, with interest
thereon at the rate of seven (7) pef‘cent, per annum, payable annually from date of payment
shall be a part of the debt secured and éollectible under this mortgage; and the sald party
of the second part or essigns,shall, at its or their option, be entitled to be subrogated
ta any lien,lclaim,or'demand paid or discharged with the money loaned and advenced by the
party of the second part and secured by this mortgage.

And the party of the second part, or assigns, may pay and discharge any liens and in-

cumbrances that mey exist against above described real estate that may be prior and senior
to the lien of this .mortgage and the money so paid shall become a part of the lien of this
ortgage and bear interest at the rate of sévenm (7} per cent, per annum,‘payable annually.

It is further expressly understood and agreed that a failure to comply with and perform

each'and all of the conditions and stipulations hereinbefore set out, strictly and literally,

according to the true intent thereof, time being of the essence thereof, shall cause the ful$
amount hereby secured to become due and collectible at once,if the holder of said note so
elects, and this mortgage may thereupon be foreclosed immediately and without any notice of
such election to be given, for the whole amount of said money, interest and costs, and for
511 sums paid out for taxes, assessments, liens, incumbrances and insurance,vanythiﬁg hereiﬁ
to- the contrary notwithstanding, which election may be exercised immediately, or at any time
thereafter and nothing shall be construed to be a waiver of such right excepting an express
agreement to that effect duly executed by the holder of these presents.

It is also expressly agreed that in the event this mortgage shall not be paid and fully

said premises and all crops of whatsoever nature or kind that may grow or be raised thereon

from and after the date of such maturity or election, shall be and the sané are hereby sold,
conveved and assigned to said second party, its successors or assigns, who upon application
to any court of record may have a receiver appointed to take immediate possession of said
premises, and to rent, cultivate or use the same as shall seem to him best for the interest
éf all parties concerned, and the net ﬁrofits and a¥ails thereaf shall be appdied toward

the pavment of accrued and accruing interest, taxes and assessments, insurance, other liens

and application thereof may be made before suit is instituted to foreclose this mortgage, or

! A .
'n such an action either before or after judgment, or even after the sale of the premises

under such foreclosure proceedings; and in the event suit is brought to foreclose this mort-

%o pay the texes or assessments upon the loan secured by this mortgage or the holder thereof

It is further provided that ssid vaerty ef the second part or assigns may at its or their

discharged,prompﬁly at its maturity, whether the same matures by lapse of time alone, or upon
the election of the holder hereof'because of any breach of default in any of the conditions or

stipulations herein contained, then the rents, profits, increase and right of possession of 5:
. ]

and incumbrances paid and discharged under terms hereof,’and the principal sum herein secured

1
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! gage, reasonable attorney's fees shall be allowed as by statute provided, together with ali
costs, including continuation of abstract and judgment rendered therefore, and the same madé
on special or general execution as other amounts secured hereby.

Upon payment and full satisfection of these presents according to the terms hereof, a
reconveyvance shall be made and placed on record at the expense of sai@ parties of the first
ﬁart. Priveleges of paying all or any portion of szid purchase price at any time is hereby

expressly given.

In Witness Vhereof, the szid parties of the first part have hereunto set their hands f ,

and seals on the dey and ycar first above written.
| Charles gilpatrick (Seal)

Pearl M¢y Kilpatrick (Seal)
STATE CT ICWA ) :

‘ )SS.:
© COUNTV CF UNTCN ) Cn this 6 day of karch, A.D.1¢%6, before ne, the undersigned, a
fNotary T'ublic in and for szid County, personelly appeered Cherles Kilpatrick & Pearl lay

.Kiipatrick personally to me knovmn to be the identicsl person named in and who executed the
forefoing instrument as grantors, and acknowledged the execution of the same to be tkeir

free and voluntafy act end deed, for the uses and purposes therein expressed.

In testimony whereof, I have hereunto set my hand and affixed my official seal at Afton

Iowa | MOTARIAjefd date lest above written
{enneth Crandall

Notary Yublic of Iowa.
Iy commission expires July 4, 1936. In and for Union County.

—— > ——— -

|
!
L



