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Malinda J. Marston & Husband #700 Filed for record the 3 day of
March A.D.19%6 at 11;10 o'clock
To . %/// AM. |
Fee $1.10y Valda €. Bishop, Recorder
Bankers Life Company Pearl E. Shetterly, Deputy

EXTENSION AGREEMENT
WHEREAS, Malinda J. Marston and E.F.Marston, wife and husband, did on the 18th day of
December, 1930, execute and deliver to Bankers Life Gompany a certain mortgage which was
recorded in Book 80 on Page 523 of the records of Madison Goﬁnty, State of kowa, to secure
the payment of five cerﬁain notes and interest thereon described as follows, to-wit:
Note for $100.00 due Jan.l, 1932 Note fbr’$lO0.00 due Jan. 1, 1933
Note for 5100.00 dudeetan.l, 1834 Note for $100.00 due JFan. 1, 1935
Note for $3400.00due Jan.l, 1936 and
WHEREAS, the following noteswé%ove mentioned still remain unpaid, viz: Note for $100.00
due Fanuary 1, 1935 . Note for $3400.C0 due January 1, 1936,
Now, ,Malinda J. Marston and E.F.Marston, wife and husband, the present owners of the
premises described in sai_d mortgage, hereinafter called "first parties™, and the Bankefs
§:ife Company, the préSent owner of said mortgage and said note last herein above mentioned,
Fereinafter called fsecond party", do by these presents agree that the principal sum due
and unpaid on said note and mortgage is Thirty-five Hundred Dollars and that the same shall
Fear’intercstAat the rate of five per cent, per annum, from January 1, 1936, payable Semi-

annually, on the first days-of Fanuary and July of each year, and that said unpaid principal

lsum shall become due as follows, to-wit:

$50.00 on July 1, 1936, 50.00 on Jam.l, 1937, $50.00 on Julyll, 11837,
350.00 on Japy 1, 1938 50.00 onnJukyd, 1938, 50,00 on Jan. I, 1939 '
75.00 on July 1, 1639, 375.00 on Janm.l, 1940. 75.00 on July 1, 1940,

$75.00 on Jan. 1, 1941, $75.00 on July 1,194%. $75.00 on Jan. 1, 1942,

$75.00 on July 1, 1942, $75.00 on Jan. 1,1548, 75.00 on July 1, 1943,

375.00 on Jan. 1, 1944, $75.00 on July 11,1944, 75.00 on Jan. 1, 1945,
75.00 on July 1, 1945, $2225.00 on JFan. 1,1546,

past due principal and interest to bear interest at 7% per annum, and the said first parties
hereby assume and agree to pay the same, with interest, at the office of the Bankers Life
Company, at Des Moines, Iowg. |

In consideration of said extension of time of payment of said prineipal sup, said first

parties hereby sell, convey and mortgage to said second party, all the crops now growing and

by this agreement, are complied with and fulfilled; said resl estate being described as

follows, to wit:

The East half of the Northwest fractional quarter of Seection Three (3) in
Township Seventy-six (76) North, of Range Bwenty-nine (29) West of the 5th
P.M. in Madison Gounty, lowa.

said note and mortgage except as modified by this agreement, or cuase or suffer default
6r at any thereafter, shall be entitled to the possession of said'property real and personall

L

of said property, to rent the same, and to collect the rents and profits therefrom 7. . " -

at any time hereafter grown on the real estate covered by said mortgage hereinabove nentioned,

from the date of this agreement until the terms of said note and mortgage, except as modified

therein or thereof in any respect, the said second party, either before commencement of suit =

Fnd to the appointment of a receiver, who shall have power to take and hold possession of a%p

[T R o

It is agreéﬂthat~if said first parties fail to keep and perform any of the agreements offf s: < Lot

i

C



| 305
Mortgage Record, No. 86, Madison County, Iowa

TN, WELCH PRIG. 0., DES MOINES__JA16

for the bcnefit,of said second party, and such receiver shall be appointed upon the appli—'
cation of said second party &t any time after default of said first parties in any of the
preévisions . of seid note and mortgage, except as modified by this agreement, wither independl
Ebmﬁﬁy of or in connection with the eommencement of foreclosure or ﬁhen suit is begun or at
any time thereafter, and such right shall in no event be barred forfeited: , or retardéd by é
reason of delay or of a judgment, deeree, or sale ordered in any suiﬁg and, further, such
righd to héve sucﬁ receiver appointed upen application of said second party shall exist.
regardless of the solveney or insolveney of said first parties, or any of them, or of their
successers or assigns, and irrespective of the value; ?fsaid premises, or of the amount of
waste, loss or destruction of the premises or of therents and profits thereof. Such taking
¢f possession by the receiver shall in no‘way retard coldection or the institution of suit.
'he receiver shall be held@ to account only for the net profits derived from said property.

Said first parties agree to keep all buildings on said premises continually insured

flactory to said seeond party, in such sums as approved by said second party, and to deliver

£8.

1X policies in force and all renewal receipts to said second party; and if such insursance
gﬁs ne%*so kept in foree, said first parties sgree that said second parfy may effect such in-
'surance, and that any sums paid therefor by said second party with interest at 7% per annum,
shall become part of the debt secured by said$ﬁmrtgage hereinabeve mentioned.

It is further agreed that all the terms, conditions and stipulations contained in said

note and mortgage whall continue in full foree and effect excepting only as modified& by this

paying date on and after January 1, 1938,

Dated this 20th day of danuary 1936. |
o Melinda J. Marston

. - E.F.Marston
e A'D " 5 X N :
(CORPORATE SEAL ) BANKERS LIFE COMPANY
By G.W.Eowler Vice-President

B.N.Mills Secretary
STAFE OF IOWA, Gounty of Dallas,ss. '

@n this 28" day of‘ganuary A.D.1936, before me, a Kotary Public in and for Dallas
county, Iowa, personally appeared Malinda J. Marston and E.F.Marston, wife and husband, tom
personally known to he the identical persons named in and who executed the foregoing instru-
ment and acknowledged that they executed the same as their voluntary act and deed.
Witness my hand and Notarial Seal,by me affixed the day and year last above written.
STATE OF TOWA, County of Polk,ss. and for Dallas County, Iowa.
@n this 21st day of February A.D.1936, before me, a Notary Public in and for Polk Count]
‘owa, personally appeared G.W.Powler and B.N.Bills to me personally knmown, whe heimg'aach by
me duly sworn did say that they are the Vice -President and Sechketary respectively of the
BANKERS LIFE COMPANY, a corporation, end that the seal affixed to the foregoing instrument
s the seal of said €orporation, and that said instrument was signed and sealed on hehalf of
the said Gorporation by authority of i#s Board of Birectors, and tﬂe said G.W.Fowler and
B.N.Mills each acknowledged the execution of said instrument to be the voluntary sct and
deed of sald Corporation by it and by each of them voluntarily executed.

Dora L. Howsten

State of Jowa...

against loss and damage by fire and windstorm in some responsible company or companies satis-

lagreement. 6ne hundred dollars or multiples -thereof may be paid on said debt at any interest

(NOTARIAL SEAL) AKllen T3 Petcy.Nosary Bublic ig.k

Notary Publie in and for Polk County)
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