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“&nna Stewart & Husband #643 o Filed for record the 28 day of
’ . - February A.D.1936 at 8;00 orclock
‘ Fo ' Fee $1.20 AM. _
First National Bank of Valda €. Bishop, Recorder

Valley Junction, Ja. Pearl E. Shetterly, Deputy

MORTGAGE
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KNOW ALL MEN BY THESE PRESENTS:

That Anna Stewart and Williem. $tewart, her husband, of Polk Bounty, and State of Towa
in conside&ration of the sum of Twemnty five hundred Dollars, fn hand paid by The First Nation-
al Bank of Valley Junction, Iowa, of Polk Gounty, and State of Fowa, do hereby SELL AND CON*
VEY unto the said Pirst Natlonal Bank of Valley Junction, Ja. the following described
premis;s situated in the Gounty of Medison and State of Iowa, to-wits

The South-west-quarter (SwZ) of Seetion twenty (20) Bownship
8eventy—seven {77} Range Twenty sizx (26} West of the 5th P.M.

And we hereby covenant with the said First Watlonal Bank of Valley Junction, Ie. that
we hold said premises by title in fee simple; that we have good right and lewful authority
to sell and convey the same; that they are free and eclear of all Iiens and incumbrances
whatsoever; and we covenant to warrant and defend the said premises against the la®ful c¢laims
of all persons whomsoever; and the said William Stewart hereby telinqqiéh his right of dower .
in and - o' the above described premises. ‘
PROVIDED, always and these presents are upon this express condition, that if the said
fnna Stewart and William Stewart, their heirs, executors or administrators shall ‘pay or
cause to be paid to the said First ¥ational Bank of Valley Junction, Ia. executors and ad-
ministrators or assigns, the sum of
Twenty five hundred .....Bollars, on the lst. day of ..... March....... 1941.
o.oo;qoooo.o‘i.ooo'o .....ﬁ@llﬁrs, Qn the * é e @EYOf ® e e s s e e veee e 19..
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cestecescsrcsncssnss seee BDollars, on the li.;. day 0f ceee teeee seceee 19..
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with interest thereon according to the tenor and effect of the one promissory note of the

sald Anna Stewart and William Stewart payable to The First National Bank of Valley Junction,

. Ta, bearing even date then these presents to be void, otherwise to remain in full force.

It is hereby agreed that said Anna Stewart and William Stewart shall pay all taxes and
assessments levied upon said real estate before the same shall become delinquent, and in o
case not so paid, the holder of this mortgage may pay such taxes or assessments and be in-
titled to interest on the sane &t the rate of eight per cent per annum, and this mortgage
shall stand as security for such taxes, assessments and interest so paid.

That so long as this mortgage shall remain unpaid the said Anna Stewart and Willaim
Stewart shall keep the buildings thereon insured in some responsible company or companies
which shall be saﬁisfactory to the holder of this mortgage for the use and security of said
mortgagee in the sum of not less than $2500. and shall &&livef the policies and renewal
receipts therefor to sald.mortrageg, and if the said Anna Stewart and Williem Stewart fails
to effect such insurance in manner as agreed, then said mortgagee may effeet such insurance

recovered from Anna Stewart andwilliam Stewart

and the amount paid for such purposeSby the mortgagee shall e/ with elight per cent per ‘
!
annum interest thereon, and shall be & lien upon the foregoing prenises, under and by virfw

w..__

of this mortgage.
And it i1s further expressly agreed, that in the event of failure to pay said sums of

money, or any part thereof, or the interest thereen, when due and payable, said second party
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its successors or assigns, shall have, from the date of suech default made, as additienal

For Assignment of Annexed Mortgage See

security for the sums of money seeured by this mortgage, a lien on all crops thereafter
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|ralsed on said Real Fstate and all rents and proflts thereafter accrulng thereon, and shall -

be, and hereby is authorized to teke immediate possession of sald property, and to rent the
‘same, and shall be held lisble tdpxcount to said first party only for the net profits thereof.
iIt is also agreed that the taking possession thereof as above provided shall in no manner
;prevent or retard the collection of said sums by foreclosure or otherwise.

It is further agreed that in the event action is brought to foreclose this mortgage,
:the court shall appoint a receiver to take possession of said premises and apply the rents and
‘proflts therefrom upon said indebtedness.
’ That if the said Anna Stewart and Willism Stewart allows the taxes to becone dc’lnquent

‘upon said property, or permits the same, or eany part thereof, to be sold for taxes,or if they

fail to pay the interest on said note promptly as the seme becomes due, the note secured

hereby shall become due and payable in 30 deys thereafter; and the mortgzgee heirs, or assigns,

may proceed to at once foreclose this mortgage;and in case it becomes necessary to commence .

proceedings to foreclose the same, then the said Anna Stewart and William Stewart in ad-

dition to the amoint of said debt, interest and costs, agree to vay to the mortgagee herein .
named, or to any assignee of the mortgagee herein, a reasonable attorney's fee for collecting

the same, which fee shall be included in judgment in such foreclosure case.

Signed this ..29.. day of February, 1¢36.
Anna Stewart

' William Stewart.
STATE OF IOWA, POLK COUNTY, ss.
On this ..29. day of Februsry A.D.1936, before me Bernard W. Krull a Notary Public in
and for Polk County,Iowa, personally appeared Anna Stewart and William Stewart, her husband,

who executed the foregoing'instrument, and ac-

Jgﬁxréﬁqﬁheig voluntary act and deed.

SEAL Bernard W. Krull
Notary Public in and for said County.

to me known to be the..persons nam

knowledged that they executed the
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