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‘ Notary Public in New Jdersey
L ‘ My Commission expires March 20, 1939. .
Paul N. Klein and Verna B. - #570 ' Eiled for record the 20 day of
Klein, his wife, February A.D.1836 at 3;45 o'clock
To « ) . / P QI\'{ IS
. Fee $2.10
The Pwpdential Insurance Gompany Valda C. Bishcp, Recorder
of America, of Newark, New Jersey Pearl E,. Shetterly, Deputy

IOWA MORTGAGE

L L2

%?s P.N.Klein).and Verna B. Klein, his wife, of the Gounty of Wayne , and State of Michigen,
;Eparties of the first part, andTHE PRUDENTIAL INSURANCE COMPANY OF AMERICA, OF NEWARK, NEW

ll

1

{TERSEY party 6f the second part, WITNESSETH, That whereas thé said parties of the first -

part are Yustly indebted to the said The Pruyfiential Insurance @Gompany of America, of Newark!

New Jersey for money borrowed in the sum of Three Thousand and no/100 (§$3,000.00) Bollars {

TR STV T

§to secure the payment of which they have executed One (1) promissory note, of even date

gherewith, for said sum payable on the First day of March, A.D.1946, which note hears interest

) ‘ _ semi-annusll
2at the raté of Four and One-Half (434} per cent, per annum, from March lst, 1936 payable/

§S\tai'd note is executed by the said parties of the first part and bears interest after ma-
turity at the rate of senen};gr cent per annum, paygg%ﬁ annually, until paid, togebher with
attorney's fees, and is made payable to the order of /Bhe Prudential Insurance Company of
America at its office in Newark, New Jersey in lawful money of the United Statescéf Americaﬂ

NOW, therefore, this Indenture Witnesseth: That the said parties of the first part,
in consideration of the pregises, and for the purpose of securing the payment of the money
aforesaid@ and interest thereon, according to the tenor and effect of the said promissory
note above mentioned; and also to secure the faithful‘performance of all the covenents, con=
@itions, stipulations and egreements herein contsined, do by these presents, grant, bargain
sell, convey and confiim unto the said party of the second part, its successors or a§signs
forever, all the following described lands and premises, situated and being in the TFownship
of Scott County of Madison, end State of Iowa, to-wit:

The Southeast Quarter of the Southwest Quarter &SE& SW%), and the

Southwest Quartee of the Southeast Quarter (SWZ SE%) of Section

Twelve (12), Fownship Seventy-five (75) North, Range Twenty-seven (27) West of

the Fifth (5th) Prinéipal Meridien, containing 80 acres,

" Together with all and singular the tenements, hereditaments and appurtenances thereunto

belonging, and all the estcte, right, title, interest, dower and right of dower, including

THIS VORTGAGE, made the 12th day of February A.D.1936, BETWEEN Paul N. Klein (also known

y
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all rlghts of Homestead, of the said parties of the first part |, and aiso all the rents, d
issues, use and profit of said land and the crops raised thereon, if any, from the date of
this instrument until the debt secured hereby shall be paid in full, to have and to hold for-
ever, unto the party of the second part, its successors and assigns,

And the said parties of the first:rpart for themselves and for their heirs, executors and
administrators, do hereby covenant that they are legally seized of the premises above con-

veyed in fee simple, and that they have good right and lawful authority to sell and convey

the same, and that the ssme are free and clear from all liens and incumbrznces of whatsoever

L]
il
i

kind end natﬁre, and that they will warrant and défend.the seme against the lawful claims
of all persons whomsoever.

Provided always, and these presents are upon the following express conditions, to wit:
That the said parties of the first part shall well and truly pay the said note and the interest

il

promptly as theﬁpacome due, and shall pay all taxes and assessments against said premlses [

when they become due; and that when any taxes or assessments shall bhe made upon sald loan

or upon sald party of the second part or assigns, on account of ssid loan, either by the
State of Iows or by the county, city or town wherein seid land is situated, the parties of
the first part will pay such taxes or assessments when the same become due and payable; and
that they will keep the buil}dings upon the above described real estate insured in such forms’
of insurence as may be required by the party of the .second part, in some solvent ihcorporated
insurance company or companies gpproved by the said party of the second part for & sum sabis%
factory to the sasid party of the: second part, for the benefit of the party of the second part
herein or assigns, so long as the debt above secured shall remaiﬁ;unpaid, and meke the policy

or policies of insurance payable to the party of the second part herein, or assigns, as col-

Jateral security for the debt hereby secured.
v

That said parties of the first part shall keep all buildings, fences and other;improve-!
ments now or hereafter placed upon said premises in as good condition and repair as the same -
are at this date, or as the sarie may be during the existence of this mortgage, and that said
parties of the ‘first part shall not do, nor permit to be done to, in, upon or abouﬁ said
premises, anything that will in any wise tend to d&éminish the value thereof, or to impair,
weaken or diminish the security intended to be effected under and by virtue of this instrument.

The csaid parties of the first part hereby expressly agree to comply with and perform the.
foregoing conditions, and upon compliance there with and with each and all of them, then
4hese presents shall be void; otherwise to Ee and remain in full forece and effect .

Ang it is further provided and agreed by and between said parties hereto that if defauit
shall be made in the payment of either the principal of ssid note or interest thereon, or any
part thereof, when due; or if the taxes on said premises are not fully paid w1th in the time

allowed for payment by laW’ or upon failure on the part of the purtles of the first part to,
pay the taxes or assessments upon the loan secured by this mortgage or the holder thereof, |
and insurance premiums as h@retofore mentioned; or should there be, from any camuse whatsoever,
gny lien or incumbrance created or-impbsed upon ssid premises other than that secured by this
mortgage, whidh lien or incumbrance is superior to this mortgage, then in such case, the
whole of said principal and interest thereon shall, at the option of said second patty or
.assigné, become due and payable and this mortgage may be foreclosed at any time after such
default; 5uﬁ-the omission of the party of the second part or assigns to exercise this option
:at any time‘of‘times shall not precluae said party of the second part from the exqrc&se there-
of at any subsequent default or defaults of said first part&gs in payments as aforesaid; and

iit shall not be'necessary for said party of the second part or assigns to give written notice

df its or their intention to exercise said option at any any time or times, such notice being
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hereby expressly waived by said parties of the first part.

v It is further provided that said party of the second part or assigns may at its or their
option pay said taxes, assessments and insurance premiums on}?gilure of the parties of the
first part to pay the same &s above mentioned, and the moﬁey so paid, with interest thereon
at the rate of seven (7) per cent, per annum, payable annually from date of payment, shall
be a part of the debt secured and collectible under this mortgage; and the sald party of the
second part or assigns shall, at its or their opfioﬁ, be entitled to pe subrogeted to any
lien, claim or demand paid or discharged with the money loaned and advanced by the party of
the second part and secured by this mortgege. And the party of the second part, or assigns,
may pay and discharge any liens and incumbrances that may exist agginst above described real
estate that may be prior and seniédr to the lien of this mortgage and the money so paid shall
become a part of the lien of this mortgage and bear interest at the rate of seven (7) per
cent, per annum, payable annually. .

It is further expressly understood and agreed that a failure to comply with énd per-
form each and all ~f the conditions and stipulations hereinbhefore set out, stictly and
literally, according to the true intent thereof, time being of the essence thercof, shall
cause the full amount hereby secured to hecome due and collectible at once, if the holder
of said notqsa-elects, and this mortgaege may thereupon be fcreclosed immediately and with-
out any notice of such election te be given,for the whole amount of said money, interest
and comts, and for all sums paid out for taxes,assessments, liens, incumbrances and in-
surénce, eanything herein to the contrary notwithstanding, which election may be exercised
immediately, or at eny time thereafter, and nothing shall be construed to be a waiver of
suech right excepting an express agreement to that effect duly executed by the holder of these
presents.

It is also expressly agreed that in the event this moftgage shall not be paid and fully
discharged nromptly at its maturity, whether the same matures by lapse of time alone, or
upon the election of the holder hereof hecause of any breach or default in any of the con-
ditions8 or stipulations herein contained, then the rents, profits, increase and right of
possession of sai@@remises and all crops of Whatsoever nature or kind that masy grow or be
roaised thereon from and after the dete of such maturity or election, shall be and the same are
hereby sold, conveyed and assigned to said second party, its successors or assigns, who upon a
application to any court of record may have a receiver appointed to taﬁgyegogggssion of said
premises and to'rent, cultivate or use the same as 'shall seem to him best for.the infterest
of 'all parties concerned, and the net profits and aveils thereof shall be applied toward
the payment of accrued and ~ceruing interest, taxes and assessments, insursnce, other liens
and incumbrances paid and discharged under terms hereof, and the principal sum herein secured -
and application thereof may be made before suit is instituted to foreclose this mortgage,
or in such an action either before or after judgment, or even after the sale of the premises
under such foreclosure proceedings; and in the event suit is brought to foreclose this mort-
gage, reasonable attorney's fees shall be allowed a&s by statute provided, together with all
costs, including continuation of abstract, and judgment rendered therefor, and the same
made on snecial or general execution as other amounts secured hereby.

Privilege is riven to said party of the first part, their heirs or legal representatives:
to mske additional payments on the principal sum of seid note on any interest-payment date,
in accordance however with the terms of such privilege as set forth in said note.

Upon payment and full satisfaction of these presents according to the terms hereof, a
reconveyance shall be made and placed on record at the expense of said parties of the first

part. IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands
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Lﬁd—s@als~en~$he—day-and‘seals on the day and year first above written,

Paul N. Klein (Seal)
- - Vérna B. Klein . (Seal)
STATE OF MICHIGAN ) ' ’
COUNTY OF WAYNE )

dn this 18th day of February, A.D.1936, before me, the undersigned, a Notary Publie in

ss:

and for said €ounty, pérsonally appeared'gaul N. Klein (also known as P.N,Klein) and Yerna

B. Klein, his wife,,personally to ke known to be the identical persons named £n and who ex-
scuted the foregoing instrument;as grantors, and acknowledged the exe@ution.of the same to

be thei; free and wvoluntary act and éged, for the uses and purposes therein'expressed.

Tn testimony whereof , I have hereunto set my hand and affixed my official seal at
petroit Mich on the day and_date last above written,
- 1 Allan Smith
NOTAF . Notary Eublic of Michigan In and for Wayne
County. C
My Commission Expires Sept. 14, 1936
. My Coémmission expiresS....:eiee..19..




