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The First Gredit Union of Iowa

Susan M. Males, wife, of the Gounty of Polk, and State of lowa, parties of the first part,

and The First Credit Union of Iowa, party of the second part,

i
indebted to the said The First Credit Union of Iowa, for money borrowed in the sum of $650.¢0
to Secure the payment of which they have executed‘onépromissory note, of even date herewith

for said sum, payable in semi-monthly instellments, in the amount of $7.50, and together

with the full amount of interest due on said note at the time of payment of each installment

the first payment being peyable on the 20th day of December, A.D.1936, and a like payment

i

\%asbeen paid, which said sum bears interest from the 7th day of Becember, A.D.1936, at the
Q
S
q
Ffter maturity or default at the rete of one per cent per month, until paid, together with

(“'

- R
SEXRL i
: Notary fublic in and for Madison County, Iowa

Filed for record the 10 day‘of(£

Vinton H. & Susan M. Males #4755
v// December A.D.1936 at 11;30 o'cldhk
Fee $1.80 AM. I
Valda C. Bishop, Recorder j

To
Pearl E. Shetterly, Deputy

MORTGAGE

THIS MORTGAGE, made the 7th day of December, A.D.1936, between Vinton H. Males and

WITNESSETH: fThet whereas the said Vinton H. Males and Susan M. Meles, wife are justlyi

’

»

|
|
n the 5th and 20th day of each month thereafter until the whole sum, principal and interest
' |

ﬂ |
ate of one per cent per month, payable menthly, in addition to the principal payment.

Said note is executed by the said Vinton H. Males and Susan M. Males and bears interest

attorneyis fees, and is made payable to the order of The First Credit Hnion of Iowa.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the said parties of the first pért,

in consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon, according to the tenor and effect of the said promissory

above : .
note/mentioned, end also to secure the faithful performance of ell the covenants, conditions
stipulations and egreements herein contained, do by these presents,grent, bargain, sell, con

vey and confirm unto the said party of the second part, its successors or assigns, forever,
711 the following described lands and premises, situated in the Town of Earlham, Gounty of
fadison and Stete of Jowa, to-wit:

Lot 2, N& Lot 3, Block 2 original Town of Earlham, Iowa now included in
and forming a part of the original Town of Earlham, fowa.

Together with all amd singular the tenements, hereditaments and appurtenances there-

unto belonging, and all the estate, right, title, interest, dower and right thereto, dis-

tributive share, and stestutory third, including all rights of Homestead, of the said partie

of the first part, to have and to hold forever.

w
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#nd the said Vinton H. ¥eles and Susam M. Males, for their heirs, executors end admins, . Lor
istrators, do hereby c&wenaﬁn that they are legelly seized of the premises above conveyed
in fee simple, and that they have good right and lawful authority to sell and convey the
same, and thet the same are free and clear from all liens and enecumbrances of whatsoever ‘ .

kind and nature, =nd that they will warrant and defend the same against the lawful elaims

of all persons whomsoever,
Frevided always, and these presents are upon the following express conditioms, to-wit:
Fhat the said parties of the first part shall well and truly pay both the principal and
interest of the said note promptly as each payment becomes due, and shallxpaj all taxes and
assessments against sald premises when they become due; and thet when any taxes or assessments
shall be made upon sa&id loen, or ugon said party of the second part or assigns, on acecount
of said lean, either by the State of Iowa or by the county or town wherein said land is situw-
Bted. the parties of the first part will pay such tazes or assessments when the same become
due and payable; and thet they will keep the Buildings wpon the above deseribed real estate
insured in some solvent inecorporated insuranee eompany approved by the said perty of the
second part for a sum satisfactory te the said parﬁy:@f the second part, for the benefit of| the
party of the second part herein, or assigns, so long as the debt above seeured shall remain
unpaid, and make the policy of insurance payable to the party of the second part herein, or
essigns, as collatera® security for the debt hereby secured.

ﬁhat said parties of the first part shall keep a2ll buildings, fenees and other imporved
ments now or hereafter pla@é_mpan said premises in a® good conditiom and repair as the same|are
at this date, or as the same may be during the existerice of this mortgage, and that said

parties of the first parg shall not do, hor permit to Be done to, in, upen or about the said k

premises, anything that will in anywise tend te diminish the value thereof, or to impair,
weaken or diminish the security intended to be effected under and by virtwe of this instrw-
ment .

The said parties of the first part hereby expressly agree to comply'With and perfeorm
the foregoiﬁg conditions, and upeon compliance §h§rewiﬁh_an& with eaeh and all of them,then
these pfesents shall be void; otherwise to be and remain in full forece and efféc&.

#nd it is further provided and =zgreed by and betweem said parties herete that if de-~
fault $hall be made in the peyment of either the principél of said note or interest tltter'eon;,1
or any part thereof, when due; or if the taxes on said premises are not fully paid within
the: time allowed for payment by law; or upon failure on the part of the parties of the first
part te pay the Baxes or assessments upon the loan secured b& this mortgage or the holder
thereof, and insurance premiums as heretofore mentioned; then in sueh case, the whole of
said principal and interest thereon shall at the optiom of said second party or assigns,
become due and payable and this mortgage may be foreclosed at any time after sueh default;
Hhat the omission of the party of the second part or assigns to exercisze this option at any
time or times shall not preclude said party of the second part foem the exercies thereof at
any subsequent default or defaults of said first parties im payments as aforéseid; amd it
shall net be neeessary for said party of the seeond part eor assigns to give written notice

of its or their intention to exercies said option at any time or times, such notice being

hereby expressly waived by said perties of the first part.
Ft #s further provided that said party of the second part or‘assignS’that at its or their
Eption pay said taxes, assessments and insurance jpremiums on the failure of the parties of

he first part to pay the same as above mentiened, and the money so prid, with interest therje=

on at the rate of seven per cent per annum from date of payment, shall be a psritoef the debﬁ

§equred and collectible under this mortgage; and the said party of thewseéond part or assigns
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shall, at its or their option, be entitled to be subrogated to any lien, claim or demand

paid or discharged with the money loaned and advanced by the party of the second part and
secured by this mortgage. And the party of the second part, or assigns, may pay amd dis-
éharge any liens and encumbrances that may exist agsinst above described real estate that

may be prior and senioér or subsequent and junior to the lien of this mortgage and the money

so paid shall become & part of the lien of this mortgage and bear interest at the rate of

seven per cent per annum, payable annually.

‘leach and all of the conditions and stipulations hereinbefore set out, strictly amd literally
according to the true intent thereof, time being of the essence thereof, shall cause the full
smount hereby secured to become due amd collectible at once, if the holder of said note so
elects, eand this mortgage may thereupomibe foreclosed immediately and without any notice of
such election to be given, for the whole amount of said money, interest and costs, and for
all sums paid out for taxes, assessments, liens, encumbrances and insurance, anything hereii
to the contrary notwithstanding, which election may be exercised immediately, or at any time
thereafter, and nothing shall be construed to be a waiver of such right excepting an express
agreement to that effect duly executed by the holder of these presents.

¥t is also expressly agreed that in the event this mortgsge shall not be paid and fully
discharged promptlynat its maturity, whether the seame mmtures by tapse of time along, or
upoh the election of the holder hereof because of any breach or default in any of the con-
ditions or sﬁipulations herein contained, tﬁen the rents, profits, increase and right of

possession of said premises shall be and the same are hereby sold, conveyed and assigned to

said second party, its successors or assigns, who upon application to any court of record

i

1 : . . - .
i may have a receiver appointed to take immediate possession of seaid premises, and to remt,

cultivate, or use the same &8s shall seem to him best for the interest of all parties con=-
cerned, and the net profits and aveils thereof shall be applied toward the payment of ac-
crued andraccruing interest, taxes and assessments, insuramce, other liens and encumbrances
paid and discharged under terms hereof, and the principal sum herein secured, and appl@ca?iqb :
thereof ,may ‘be-made’ before suit is-instituted,to foreclose this mortgage, or in such an | ”
action either before or after judgment, or even after the sale of the premises under such
foreclosure proceedings; and in the event sult is brought to foreclose this mortgage, reason
able attorney's fees shall be allowed as by statute provided, together with all costs, in-
cluding continuation of abstract and judgment rendered therefor, and the seme made on specid
or general execution as other amounts secured hereby. |

Upon payment and full satisfaction of these presents according to the terms hereof, a
reconveyance shall be made and placed of record at the expense of said parties of the first
part. .IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands

and seal on the day and year first above written.
Vinton H. Males (SEAL)

Susan M. Males (SEAL)

STATE OF IOWA )
) SS.
PQLK COUNTY ) On this 7th day of December A.D.1936, before me, the

undersfgnéd, a Notary Public in and for said county, personally appeared Vinton H. Males

| and Susan M. Males, personally to me known to be the identical persons named in and whose
names are affixed to thé above instrument as grantors, and acknowledged the execution of
the same to be their free and voluntary act and deed, for the uses and purposes therein
Expressed. In testimony whereof, I have hereuntc set my hand and affixed my official seel

lat Des Moines, kow nd date last above written.

Anders Westergaard

N : fe i .
Otargogg?llc in and for Polk County,




