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. N— T —NUTARY FPUBLIC IN NEW JERSEY
x,
1Roy*W. Worley and Wife, #468 Filed for record the 11 day of
Carrie Worley ’ February A.D.1936 at 3;57 ofclock
‘ Fee $1.20 P.M.
To Valda C. Bishop, Recorder
The Connecticut Mutual Life Pearl E. Shetterly, Deputy
Insurance Company.
EXTENSIQON AGREEMENT
WHEREAS, On the 13th day of June A.D.1927, THE CCNNECTICUT MUTUAL LIFE INSURANCE COMPANY,
lof Hartford, Connecticut, loaned to Roy W. Worley and wife, Carrie Worley of Winterset in thi
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County of Madison and Stafe of fowa Four Thousand and no/100 ($4000.00) Dollars, to secure
the repayment of which the said Roy W. Worley and wife, Carrie Worley executed a note,or
notes, for said sum of money due and payablée as follows: July lst, 1932 at thé office of B
The Connecticut Mutual Life Insurznce Company, in the City of Hartford, and State of Con=-
necticut , and further secured the repayment of such loan and note, or notes, by a duly
executed and acknowledged mortgage which is recorded in the Recorder's Effice of Madison
County, Towa, in Book 80 of Mortgages Page 200 and to which note, or notes, and mortgage
reference may be had, and upon which principal note, or notes, there remains now uppaid

the sum of Four Thousend and no/100 ($4000.00) Dollars,

AND WHFREAS, The s2id Roy W. Worley and wife, Carrie Worley are now the legal owners
of-the premises described in said mortgage and ha.. made application to The Connecticut
Mutual Life Insurance Company to extend the time of payment of said unpaid sum for 10 years
from Jan. 1st A.D. 1¢Z6 said unpald sum to bear interest at the rate of 5 per cent, per
annum, which shall be paid annuallly on the 1lst days of Jenuary of each year during the ex-
tended term of such payment, and have further agreed, and do hereby zgree, to pay promptly

to the seid The Connecticut Mutual Life Insurance Company said unpaid principal sum as

follows: 31C0 on the 1lst dayv of Jan. in the years A.D.1938; 192%9; 1940; 1941 1942; 1942;
1944; 1945 and $3200 balance due Jan.l, 1946

and the interest on all unpald balances thereof as it becomes due;‘and also arrees as follops:
To pay; before the serie shall become delinquent, all taxes and assessments of any kind that
may be leid within the St?te of Iowa upon the premises, or any part thereof, covered by said
;mortgage, or upon the interest of The Connecticut Mutual Life Insurance Company, its suc-
BesSSOrs or assigns, in ssid premises, or upon the notes or debt secured by said mortgage;
To keew the buildings uvon the premises insured agsinst loss by fire, lightning and windstorm f« -
for their full imsureble value in cdmpanies acceptable to tle rortgagee and pavatle in cese
of loss to said mortgagee; all suphﬁpolipies of: insuranceé to he held. by The:Connecticut
Mufual Life Insursnce Company during thelexistence of szgid indebtedness;

To keep the buildings and improvements bn the property in a good state of repesir, to main-
tain tie fertiltiy of the land by the proper rotation and cultivation; not to plow.or plant
any part of the said farm to crops which will run down, destroy the use,impair the fertility
or reduce the value of the ferm; and neither to permit nor commit waste.

And to further secure the payment of said indebtedness the said Roy ' W. Worley and wife do
hereby sell and convey unto the said The Connecticut Mutual Life Insurance Company all of the
rents, issues, uses, profits and income of the resl estate described and covered by said
mortgage and the crops raised_phereon from the date of this instrument until the debt secured
by said mortgage shall be fully paid; and further agree that, In case of default in any
respect, The Connecticut Mutual Life Insurance Company. its successors and e ssigns, either
nefore or on the commencement of any action to foreclose seid mortgage, or at any time
thereafter, shall be entitled to the appointment of a receiver who shall have the power to
take and hold possession of the said premises, and to rent the same, collect the rents and
profits therefrom for the benefit of The Gonnecticﬁt Mutuel Life Insurance Company, its
successors and a_ssigns; such right shall in ﬂéAevént be barred, forfeited or retarded by
reason of a judgment, decree or s&dle in such'féreolosure, and the rirht to have such receiver
appointed upon application of The Connecticut Mutual Life Insurance Companyv, its successors
or assigns, shall exist regardless of the fact'of solvency or insolvency of such owners ,
mortgagors or other parties liable for the payment of said debt,and regardless of the value
of the mortgaged premises, during the statutory period of redemption; and

That they will observe, fulfill, keep and perform all and singular the other covenants and

agreements on..... part in said mortgage end in this agreement contained and agreed to be
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%kept and performned according to the true intent and meening thereof;
~ AND, "HFRWAS, Cerrie "lorley wife of said Roy V. Vorley joins hereiﬁ and consents to this
extension; Yo , THFPTFCRE, The sald The Connecticut Mutual Life Insurcnce Company, in
consideration of the covenants and agreerents on the nart of the said Roy V. VWorley and wife
Carrie Jorley hereinbefore contcined, the prompt and faithful performance whereof ié-a con-
dition precedent, and time being of the essence of this contract, hereby agrees to extend the
time of payment of seid principal note, or notes, until the respective date or dotes above
specified, subject, however, to the privilege of prepaying 81CO of cny multiple thereof, as
'is in snid note, or notes provided; and in the event of neglect or refusel by the szid Roy
V7. Yorley and Carrie "orley to nay promptly during such extended term the interest payments
¢s they severzlly become due, and the principal sum as herein befcre provided, or to keep ond
perform all the covenants and agreemeﬁts conteined in said mortgage and in this extension |
agreement, then seid principal note, or notes, as well as all overdue and accrued interest,
or any other indebtedness oweing under the provisions of said mortgcge or this extension
arreement shell at once become due and pcyable, and The Connecticut }utual Life Insurance
Company shall haveﬁsgéér and authority to proceed under and by virtue of seid note, or notes,
and mortgrge and of this extension agreement, in as full and ample a manner as if said in-
debtedness had become due by expiration of time of payment, as herein provided. The owners
weive all right to retain possession of s~id mortgaged premises after any defeult in paymenf
or .a brecach of any of the covenants or agreements conteined in this instrument or in said
morteree. Tothing herein shull be construed to release or discharge the maker of seid

principal note, or notes, and mortgrge from liability thereon, this instrument being taken

as collateral and additional security thereto.

IN "I™ESS "HTIWCF, The Connecticut Mutual Life Insurance Company has by its duly

cuthorized Assist-nt Supervisor of Farm Loans signed and secled this instrument , the 5th
3 ¥

day of February A.D.1936. |
THT CCYIECTICUT FUTUAL ITIFE INSURIXNCE
(COCRPCRATE STAL) CCITANY, T .
By Henry C. Hall '
its Assistunt Supervisor of Farm Loars
v'e Hereby Accept the within conditions unon which s«id extension is granted, and ¢gree to

carry out the provisions of this afreement; and if we fail in so doing in any respect, we
. .note or .
hereby ~uthorize the holder of s id’/z~trs, morte ee «nd extension agreement to vroceed ac-
cording to the nrovisions thereof tre s:-me as if s:1d indebtedness had become due by ex-
viration of time of vayment. as Herein provided.
Sirned in rresence of Roy W. Viorley

Carrie Viorley

ST CF IQVA, )
}ss.
County of lad’scn ) BE IT RTI7TIBERED, that on this 2%th dav of January A.D.Nineteen

PFundred and Thirty-six, before me, a sNotary fublic in and for seid County, came Roy W.
“lorley and wife, Carrie ‘orley to nme personally known to be the identical persons whose

nanes eare affixed to the above ex*ension agreenent and :cknowvledged the execution of the

¢ 4
§\ ®  sare to be their voluntary act ang--Geed
N

By
TITTESS my hand and notarial gggg?éﬂ@&@ﬂglend vear lest atove written.
(. SEAal.

4]

s

. Harry F. Anderson
— Notary Tublic in ond for I'rdison County.
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