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George W. Drake and Amy Drake #4340 \J/ - Filed for record the 9 day of

his wife. T ' Novémber A.D.1626 et 2;35 o'clock
To ] P.M.
Fee $ 1.00
The Mutual Benefit Life Insurance
Valda @. Bishop, Recorder

company
EXTENSION AGREEMENT
ACREEMENT between George W. Drake and Amy Drake, his wife, cf the County of Madison and
Stete of kowa applicant, party of the first pert, and The Mutual Benefit Life Insurance
Company, & corporation of the State of Mew Jersey, assignee,lparty of the second part:
Pursuant to the written epplication of the perty of the first part for an extension
of the time for payment of a promissory note for the sum of $4,000. dated ipril 2, 1928,
payable April 1, 1933, upon which there is due and unpaid $4,000 secured by a mortgage of
efen date therewith, made by George W. Drake and Amy Drake recorded in Book 80 of Mortgages,
page 257 of the records of Madison Gounty, Iowa, covering premises now owned by the seid
party of the first part, and in relience upon the statements and representations contained
in such application, and in consideration of the promises of the party of the first part
hereinafter conteined, the said party of the second part hereby extends the time of pay-
ment df said note in accordance with the dates hereinafter set forth, &nd, subject to the

terms and conditions of said mortgage as extended, agrees to fiorbgaw. suit if payment shall
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be made as herein provided.

The party of the first part agrees to make payment of said principal sum as follows:

$100, on April 1, 1938,,,,, «eeveey,,,, $100. on April I, 1938

$100. on April 1, 1939,,,,, «eseey,,,, $100. on 4pril 1, 1940
83,600, on 4pril 1, 1941
with interest on the amount thereof unpeid at the rate of five per cent per annum, payable
annually, with interest at the rate of 7% per annum on any instalment of interest which shall
not have been paid when due and payable end on said principal sum or any instalment thereof

%

after the same becomes due and payable as sbove provided.

‘The party of the.first part further agrees; iIn casecof any:default in payment of interest
or any instalment of principel as heréin provided, and upon breach of any covenant contained
inAsaid.mortgege, that the balance of principal then unpaid, with interest due and accruing
thereon, shall, at the option of the party of the second part at once become due and payeble,
without notice.
One Hundred Dollars or any multiple thereof, in addition to the ﬁayments above provided
for, may be paid on account of said principal or any instalment thereof, at any time when
any instalment of interest is due.

The party of the first part agrees to keep the buildings on the premises cohveyed by
said mortgage in good repair and insured against loss or damage by fire and windstorm in the
sum 6f not less than $2,750., in insurance companies acceptable to the party of the second
part and to assign gnd deliver to it policies of insurance on said buildings and the re-

newals thereéf; and in case of failure to do so, said party of the second part, its success-
ors or assigns, may effect such insurance and the amounts paid therefor, with interest there-
on from the date of payment at the rate of 7% per annum, shall be collectible with, as part
of, and in the same manner as the principel sum secured by said mortgage and extended hereby
| Except as modified herein, the provisions of said noﬁe end mortgage shall continue in
full force and effeci. _

| IN WITNESS WHERECF, the party of the first peart has hereunto set their hends and the

party of the second part has caused this agreement to be executed by its Vice-President, and

|
its corporate seal to be affixed, this first day of #pril 1936.

b ‘ George W. Drake
fd“@l' ‘ GCeorge W. Drake
' % Amy Drake
Amy Drake
THE MUTUAL BENEFIT LIFE INSURANCE COMPANY
(CORPORATE SEAL) By Herman G. Hornfeck ¥ice President

. STATE OF IOWA ) |
“ (S3: On this 29 day of August, 4.D.1936, before me, a Notary Publile,
)

CQUNTY QF MADISON )
in and for Madison €Gounty., State of Iowa, personally appeared George W.

Drake and Amy Drake, his wife, to me personally known to be the identical e rsons whose

nemes are affixed to the foregoing instrument, and acknowledged the execution of said in-

strument to be théir voluntary act and deed.
N.E.Hollen Notary Public
in and for Madison County, ZXowe
(NOTARI AL SEALY My Commission expires July 4, 1939
'State of New Jersey
{ss; On this eighth day 6f September, A.D.1836, before me
Gounty of Essex ) .
Gustavg A. Hornfeck, a Notary Public in and for Essex County,

State of New Jersey, personally appeared Hermen G. Hornfeck, to me personally known, who

heing by me duly sworn did say that he is a'Vicé—President of seid The Mutual Benefit Life

Insurance Gompany; that the seal affixed to said instrument is the seel of said corporation
and that said instrument was signed and sealed on behalf of said The ‘Mutual Benefit Life

Ihsutqnce Compeny by authority of ifs Board of Directors, and the said Hermen G. Hornfeck

scknowledged the exécution of said instrument to be the voluntary act and deed of said cor-

por«Lin
‘ \




512

Mortgage Record, No. 86, Madison County, Ilowa

) HZWELCH PRTG. COT . DES_MOINES__7116

poration hy. it and. by

NOTARIAL

im voluntarily executed.

Gustav A. Hornfeck
. Notary Public in and for Essex Countyj,
sEAL | State of New dersey '

My commisSion eXpireS..eceeeeeeeeceses

Notary Public in New Jersey.
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