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“and deed. AR
g SR N Yarion D. YWoods
Qs o s e Notary Public in and for Polk County.
Agnes Monaghan, et al - #4186 Filed for record the 26 day of(%
| f October, 1936 at 3;25 ofclock
To Fee $ 2.10 P.IM.
'The Prudential Insurance

Company of America,of Newark Valde C.Bishop, Recorder

IOWA I'ORTGAGE
THIS FFORTGAGE, made the lst day of October, A.D.1036 , Between ignes lionaghan, single; John .

'E. Monaghan, single, Wwilliam I"onaghan, single, of the County of Warren; and Catherine Morris

{formerly Catherine Monaghan), in her own right,

and Frank Korris, her husband of the County %; §1

Qof Dalles, and State of Iowa, parties of the first part, and The Yrudentiel Insurance Company é%

sQo tmerica, of Wewerk, New Jersey party of the second part, Witnesseth, That whereas the -

Esald parties of the first part are justly indebted to the said The Prudentical Insurance ' %_
" Company of Zimerica, of ltewark, New Jersey for money borrowed in the sum of Two Thousand SlxI <
| Hundred and No/100 (¥2,600.00) Dollars, to secure the payment of which they have executed one :?; g
(h(l) promissory note, of even date herewith,for said sum payable on the First day of 0ctober :? §.
Qﬁ D.1946, which note bears interest at the rate of Four and Cne-Half (4%) per cent. per ® §
annum, from October lst, 1936 payable annually. g %
said note is emecuted by the said parties of the first part and bears interest after A o

E) maturity at the rate of seven (7) per cent. per annum, wpayable annually, until paid, to-

gether with attorney's fees, and is madefpeyeble to the order of said The Prudential Insurance

company of America at its office in Newark, New Jersey in lawful money of the United States

of fmerica. Now, therefore, this Indenture Witnesseth: That the said parties of the first

part, in consideration of the premises, and for the purpose of securing the payment of the:

money aforeseid end interest thereon, according to the tenor and effedt of the said promis-

l\ sory note above mentioned, and also to secure the faithful performance of all the covenants
N
conditions, stipulations and agreements herein contnined, do by these presents, grant,bar-

gain, sell, convey and confirm unto the said pasrty of the second part, its successors or

assigns,forever, all the following described lands and premises, situated and being in the

Township of Union County of Iedison, and State of Towa, to wit:
The ETast 60 acres of the South Helf of the Southeast Quarter (S§ SEL)
of Section One (1l); and

The East 60 acres of the North Half of the Northeast Quarter (N§ NEZ) of
Section Twelve (12}, -

Al in Township Seventy-six (76) North, Range Twenty=-seven (27)
of the Fifth Principel teridian, containing 120 acres.

Together with all and singular the tenements

5, Viest

, hereditements and appurtenances there-
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unto belonging, and all the estate, right, title, interest, dower and right.of dower, in- ﬂ

_ cluding all rights of Homestead, of the said parties of the first pert, and also all the

rents, Issues, use and profit of said land and the crops rgised thereon, if_any, from the .
date of this instrument until the debt secured hereby shall bé paid in full, to have and to
. hold forever, unto the party of the second part, its successors and assigns.

ind the said parties of the first part for themselves and for their heirs, executors
and administrators, do hereby covenant thet they are legally seized of the premises above |
‘conveyed in fee simple, and that they have good right and lawful authority to sell and |
convey the same, and that the same are free and clear from all liens and incumbrences of

whatsoever kind and nature, and that they will warrant and defend the seame ageinst the law-

ful claims of &ll persons whomsoever, _
t
Provided always, and these presents are upon the following express conditions, to wit:ﬂ
jl

That the said parties of the first part shall well and truly pey &he said note 2nd the in- |

. 1
terest promptly as they become due, and shall pay all taxes and assessments against said l

premises when they become due; and that when any taxes or assessments shall be made upon t

said loan, or upon said party of the second part or assigns, on account of said loan either?
by the State of Iowa or by the county, eity or town wherein seaid land is situated, the pr
parties of the first part will pay such taxes or assessments when the same become due and
‘payable; and that they will keep the buildings upon the above described real estate insured%
in such forms of insurance as may be required by the party of the second part, in soﬁe SOl*;
vent incorporated insurance company or companies approved by the said party of the second g
“part for a suﬁ satisfactory to the said party of the second part, for the benefit of the
party of the secqnd part herein or assigns, so long as the debt above secured shall remein
unpaid, and make the policy or policies of insurance payable to the party of the second
' part herein, or assigns, as collateral security for the debt hereby secured.

That said parties of the first part shall keep all buildings, fences and other im- :
provements now or hereafter placed upon said premises 1in as good condition and repair as ‘
' the same are at this date, or &ss the same may be during the existence of this mortgage, and!
that seid parties of the first part shall not do, nor permit to be done to, in, upon or
about said premises, anything that will in any wise tend to diminish the value thereof, or
to impair, weaken or diminish the security intended to be effécted under and by virtue of
this instrument.

The said parties of the first part hereby expressly agree to comply with and perform
the foregoing conditions, and upon compliaence therewith and with each and all of them, then
these presents shall be void; otherwise tobe and remein in full force and effect.

And it is further provided and egreed by and between said parties hereto that if de-
fault shall be made in the payment of either the principal of said note or interest thereon
or any part thereof, when due; or if the taxes on said premises are not fully peid within

'the time allowed for payment by law; or upon failure on the part of the parties of the firsﬁ
part to pay the taxes or assessments upon the loan secured by this mortgage or the holder |
thereof, and insurance premiums as heretofore mentioned; or should there be, from eny ceuse
whatsoever, any lien or incumbrance created or imposed upon said premises other than that s
secured by this mortgage, which lien or incdmbrance is superior to this mortgage, then in
such case, the whole of said principel and interest thereon shall, at the option of said

second party or assigns, become due and payable and this mortgage may be foreclosed at any

time after éuch default; but the omission of the party of the second part or assigns to

exercise this option at any time or'times shall not preclude seid party of the s econd part

from the exercise thereof at any subsequent default or defaults of said first parties in

| ] ,
cessary for

caid » | part or
, payments as aforesaid; and it shall not be ne said party of the second D
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f assigns to give wiitten notice of its or their 1ntention to exercise said option at any v

time or times, such notice being hereby expressly waived by said paities of the first parﬁ.
i It is further provided that said party of the second part or assigns may at its or their
| option pay said taxes, ossessments and insurance premiums on the failure of the parties of

the first part to pey the seme as above mentioned, and the money so paid, with interest
thereon at the rate of seven (7) per cent, per eannum, payable annually from date of paymenﬁ,
- shall be a part of the debt secured and collectible under this mortgage; and the said partj
- of the second part of assigns shall, at its or their option, be entitled to Fe subrogated ;
to any lien, claim or demand paid or discharged with the money loaned and advanced by the
party of the second part and securéa by this mortgage. And the party of the second ﬁart,
or assigns, may pay and discharge any liens and incumbrances that may exist against above ;
described real estate that may be prior and senior to the lien of this mortgage and the_ é
. money so paﬁdvshall become a part of the lien of this mortgage and bear interest at the raﬁe
of seven (%) per cent per annum, payeble annually. ’ ﬁ
It is further expressly understood and agreed that a failure to comply with and per-
' form each and all of the conditions and stipulations hereinbefore set out, strictly and
- literally, accofding to the true intent thereof, time being of the essence thereof, shall g
cause the full amount hereby secured to become due and collectible at once, If the holder

" of said note so elects, and this mortgage may thereupon be foreclosed immediately and with{

' out any notice of such election to be given, for the whole amount of said money, interest !
and costs, and for all sums paid cut fpr taxes, assessments,liens, incumbrances and insufaﬂ%e,
anything herein to the contrary notwithstanding,Awhich election may be exercised immediateﬁy,
or at an& time thereafter, =nd nothing shall be construed to be a waiver of such right ex-
cepting an express agreement to that effect duly executed by the holder of these presenﬁs.
It is also expressly agreed thet in the event this mortgage shall not be paid and fully
jdlscharged promptly at its maturity whether the same matures by lapse of time alone, or upon
hthe election of the hdlder hereof because of any breach or default in eny of the condltlonJ
or stipulations herein contnined, then the rents, profits, increase and right of possessioJ
of said premises and all crops of whatsoever nature or kind that may grow or be raised there-
on from and after the date of such masturity or election, shall be and the same are hereby
sold, conveyed and assigned to said second party, its successors or assigns, who upon ap-
plication to any court of record may have a receiver appointed to take immediate possession |
of said premises, and to rent, cultivate or use the same as shall seem tc him best for the;
interest of all parties concerned, and the net profits and avails thereof shall be applied
toward the payment of zccrued and accruing interest, taxes and assessments, insurance, othér
liens and incumbrances paid and discharged under terms hereof, and the principsal sum herein
secured, and application thereof may be made before suit is instituted to foreclose this ﬂ
mortgage, or in such an action either before or after judgment, or even after the sale of E
the premises under such foreclosure proceedings; and in the event suit is brought to fore-f
close this mortgage, reasonable attorney's fees shall be allowed as by statute provided; é
together with all costs, including eontinuation of abstract, and judgment rendered therefo%,
and the same made on special or general execution as other amounts secured hereby.
} privilege is given to said party of the first part, their heirs or legal representatives
Ito meke additional payments on the principal sum of said note on any interest-payment dete,
in accordance however vith the terms of such privilege as set forth in said note.
' Upon payment and full satisfaction of these presents according to the terms hereof, a

' reconveyance shall be made and placed on record at the expense of said parties of the first

part. IN WI™NESS WHEREOF, the said parties of the first pert have hereunto set their hands

and sealson the day and year first above written.
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John?MOnaghan (Seal)
williem Monaghan (Seal)
Agnes Monaghan (seal)
Catherine Morris (Sesgl)
STATE OF IOWk, ) Frank Morris

County of Madison )
a Notary Public in and for said Gounty, personally appeared Agne§ Monaghan, single; JFohn

E. Monaghan, singlej; Williem Monaghen, single; and Catherine Morris (formerly Catherine

identical persons named in and who executed the foregoing instrument as grentors, and ac-

knowledged the execution of the same to be their free and voluntary act and deed, for the

uses and purposes therein expressed,
~In testimony whereof, I have hereunto set my hand and affixed my official seal at

Jno. N. Hartley
Notary Public of Iowa, In and for
Madison County.
My Commission expires July 4 1539

)SSes ‘
On this 8 day of Cctober, A.D.1936, before me, the undersigned,

Monaghan), in her own right, and Frenk Morris, her husbend, personally to me known to be th

($)

X




