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Eddie Kipp and Vife #375 ’ Filed for record the 31 day of
To January A.D.19226 at 4;25 o'clock
Fee 8§ 1.00 P.M.
[Lillie B. Niblo Valda C. Bishop, Recorder

. - MORTGAGE

THIS MORTGAGE, made th§S~5lSﬁ day of January, A.D.1936, by and between Eddie Kipp and wife, % IL
Hose Kipp, of the County of Madison, Stete of Iowa, hereinafter called the Mortgagors, and Oy iE

[ilIie B. Niblo, hereinafter cnlled the Mortgagee. ($1,000.00) C” 3 iE

WT™NFSS™TH: That the Mortgagors, in consideration of the sum of ONE THOQUSAND and no/1007
Dollars, paid by the Mortgagee, do hereby seli, transfer, and convey to the Mortgagee her '
- heirs, gxecutors or assigné, the following tracts of land in the County of Madison, State of
ffowa, to-wite |

The South Half (%) of Lots I and 2 in Block 1 of Shriver' s gddition to the S\
City of Winterset, Madison County, Iowa; and mortgagors -also pledge all of the - = ’

grass rents and income from suid premises commencing March lst, 1936 until this
mortgage and the note descPibed herein is fully paid:

containing in all I -3ot, with all appurtences thereto belonging; and also all the rents, '

issues, use, and profits of ssid land and the crops raised thereon from now until the debt i

|
secured hereby shall be paid in full. . S0t &

N
The said Mortgagors hereby warrent the title thereto against all persons whomspever, aqd§§
nereby expressly waive the platting and recording of homestead in case of foreclosure and saL%§

Bhereunder, and agree that seid premises may be sold in one tract at such foreclosure sale. |

TO BE VOID upon the condition that the Mortgagors shall pay to the Mortgagee, or assignsiyNt -
yhe sum of One Thousand and no/100 ($§1,000.00) Bollars, on or before the 1lst day of February
[mD.IQSQ, with intereszt aécording to the tenor and effect of the one certain promissory note
b the said Eddie Kipp end wife, Rosa Kipp, (with option to pay any amount at any time and in#{~ ..
;erast to cease on the amount so paid at the time paid) dated January 31, 1936, principal anﬂ}i
interest payable at the office of Security Loan and Abstract Company, Winterset, Iowa.
It is further agreed:that the Mortgagors shall- keep the buildings on said real estate

insured in some responsible company or companies, satisfactory to Mortgagee, for the use and

ecurity of the Mortgagee, in a sum not less than their insurable value, and deliver to the

ortgagee the peclicies and renewal receipts.

Phe Mortgagors shell pay when due, and before delinquent, all taxes which are, or becoms

. lien on said premises, and interest on all prior liens, &f any, as the same become duej if fa R
ortgagors fail either to pay such taxes or interest, or promptly to errect such.insurapce
then the Mortgegee may do so; and should the Mortgagee become involved in litigation, eitheny in
§s! m&intaining the security created by this mortgage, or its priority, then this mortgage
thall secure to the Mortgagee the payment and recovery of all money, cost, expenses,, Or
advancements incurred or made necessary therebv, and shall also secure all money advanced foxy

taxes, interest, and insurance paid hereunder; and all such amounts shall constitute a part

of the debt hereby secured to the same extent as if such amounts were a part of the original
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debt secured hereby, and with ei¢ht per cent per annum interest thereon from the date of

such payments.

A feilure to comply vith eny one or rore of the above conditions of this mortgege,
either vwholly or in part, including the payment of intercst vhen due, shrll at the lortgngee's
ontion, cause the vhle sums hereby secured to become due and collectible forthvith without
notice or demand.

It is further agreed that each and ¢1ll of said notes and interest thereon irrespective
of the dates of meturity, shall be equully secured by this instrument without any preference,
nriority, or distinction vhatsoever. It is further cgreed thet gfe hortg%g%gs do hereby

osure 18 nortecee

traensfer and ronvey to the orte cee the rirkrt to the nossescicen of the s~id premises upon

o

a4 C
and they asuthorize, agree, and consent trat in crce of the filing of petition for the fore-/
the l"ortgrpee or essirgs, filing a petit'on 1or ioreciosure ot

; CiilS 1OL'ugrs €,/the court in

. ~

which scid suit shall be instituted, or cny judge thereof, shall at the cormencement of said
action, or at any ctore during the nendency or progress of scid ccuse, on application of the
nlaintiff, witrout &ny notice vhatever, appoint a receiver to toke possession of said oroperty
and collect and receive s»id rents and profits, and apply the seme to the payment of scid
debt; nnd this stipulation for the aprointment of & receiver shrll apply and be in force
whether or not scid preperty, or any nert thereof, is used as a homesterd, and vithout proof
of any other grounds for the arpointment of & receiver then the defsult eforescid.

/nd in the event a suit is lawfully comnenced to foreclose this mortgage, llorteagee's

ccsonehle attorney fees are to be considered &s & prrt of the costs of the suit and collected

+3

ct

he s re rm'nner. SifFned tle iny end yvear first herein vritten.

| il

n
Eddie gipp

Rosa Hipp
3t~te of Toua

- S3.

'sdson County. Cr. this 31st dcy of Jrnurry, 4.D.1926, before me, the undersigned, a
T . T 2 4 T 4 -+ . P e ~t L4 s d .,'f
Fotsi»y Tunhlic in cnd for I'adison Count:, Ioua, personally appeared Eddie Iipp and wife,Rosa
inp, to me lnoun to bec t'e —ercons nsr¢d in and who executed the foreroing instrument,
and acknovledred thet trey exicuted the «:me as treir voluntary cct «nd decd.
Seel the dey and yve.r lest rbove written.
Harry F. fnderson
Notory “utlic in «nd for !adison County
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