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Herbert‘ﬁirﬁenderson
Notary Public

Ny cormission expires Feb-6- 1932

76

¥Filed for record the 8 day of
September, A.D.1936 at 3;30
To & 0*clock P.XK.

Fee 8 1.00 - Valda ¢. Bishop, Recorder
E.C.Field : Pearl E. Shetterly, Deputy

Harold }.Saexton & Wife

' THIS MORTGAGE, made this 31lst day of August, 4.D.1936, by and between Harold M. Saxton end

;wife, Leone Saxton of the County of Madison, State of lowa hereinafter celled the Mortgagoré;
and E.C.Field hereinafter called the Mortgagee. ' Q§\§\
WITNESSETH: That the lortgagors, in consideration of the sum of One Thousand and no/100
3($1,OOO.OO) Dollars, psaid by the Mortgagee, do hereby sell, transfer, andconvey to the.Fort;

Lgagee, his heirs or assigns, the following tracts of land in the Gounty of Mndison, State of

Towa, to-wit:

| The South Half (S%)} of Lots Seven (7} and Eight (8) in Block Four

: (4) in Pitzer & Knightts Addition to the Town of Winterset, Iowa

'This mortgage is junior-and inferior to a first mortgage lien of $1500.00 in favor of the \géi
‘Fermers & Merchants National Bank, Winterset,}Iowa; \ ‘§D
‘containing in all ----- acres, with all appurtenanééé“thereto belonging; and also all the
irents, issues, use, and profits of said land and the crops raised thereon from now until the

debt secured hereby shall be paid in full.

| The said HMortgagors hereby warrant the title thereto ageinst all persons whomsoever,

end hereby expressly waive thc platting and recording of homestead in case of foreclosure

and sale thereunder, and asgree that ssid premises may be sold in one tract at such foreclosure

sale, TO BE VOID upon the condition that the Nortgegors shall pay to the Mortgagee, or

Eassigns, the sum of One Thousand &nd no/100 (£$1,000.00) Dollers, 520.00 per month commencing
{@ctober l1st, 1936, together with the adcumulated interest each month on the $1,000 seeqnd |

i mortgage at the rate of 5% with interest according to the tenor and effect of the one ceetain
promissory note of the s aid Harold M. Saxton end wife, Leone Saxton, dated September lst,

 1936 and due December 1lst, 1940 principal and interest payable at the office of Farmers &
Merchants National Bank , Winterset, Xowa.

It is further agreed that the Mortgagors sheall keep the buildings on said real estate
iinsured in some responsible compeny or companies,satisfactory to Mortgagee, for thé use and
:security of the Mortgagee, in a sum not less than their insurable velue, and deliver to thg
Mortgagee the policies and renewal receipts.

The llortgagors shall pay when due, an@ before delinquent, all taxes which are, or be-
come a lien on said premises, and interest on all prior liens, if any, as the same become
pue; if Mortgegors fail either to pay such taxes or interest, or promptly to effect such in-

ﬁurance then the Mortgagee may do so; and should the Nortgagee become 1nvolved in litigation,

either in mainteining the security created by this mortgoge , or its priority, then this

mottgage shall secure to the NMortgagee the payment and recovery of all money, costs, expenses
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or advencements incurred or made necessary thereby, and shall also secure all money ad-
vanced for texes, interest, and insurance paid hereunder; and all such amounts shall con-
stitute a part of the debt hereby secured to the same extent as if such amounts were a part
of the original debt secured hereby, end with eight per cent per annum interest thereon frem
the date of such payments. |

A failure to comply with any one or more of the above conditions of this mortgege,
either wholly or in part, including the payment of interest when due, shall at the Mortgagees
option, cause the whole sums hereby secured tc become due and collectible forthwith without
notice or demand.

It is further agreed that each and all of said notes and interest thereon, irrespective
of the dates of maturity, shell be equally secured by this instrument without eny preference
priority, or distinction whatsoever, |
1t is further agreed that the YMortgagors do hereby traensfer and convey to the Mortgagee the
right to the possession of the said premises upon the Vortgagee, or assigns, filing a petitia
for foreclosure of this mortgagce, and they authorize, agree, and consent .that in case of the
filing a petiti6n for foreclosure of this mortgage,the court in which said suit shall be
instituted, or any judge thereof, shall at the commencement of said aection, or at any steage
during the pendency or progress of said cause, on application of the plaintiff, without any
notice whatever, appoint a receiver to take possession of said property and collect and
receive said rents and profits, and apply the same to the pagmenp of said debt; and this

stipulation for the appointment of a receiver shall apply and be in force whether or not
said property, or any part thereof, is used as a homestead, and without proof of any other
grounds for the appointment of a receiver than the default aforessid.

And in the event a suit is lawfully commenced to foreclose this mortgsge, Kortgagee's
recsonable attorney fees are to be considered as a part of the costs of the suit and collect~-

ed in the same manner,

Signed the day and year first herein written.

Harold . Saxton
Leone Saxton

STATE CF IOWA
MADISCN COUNTY On this 31st day of August A.D.1936, before me, the undersigned,

a Notary Tublic in and for Medison County, lowe, personally appeared Harold k. Saxton and
wife, Leone Saxton, to ﬁe known to be the persons named in and who executed the foregoing

instrument, and acknowledged that they executed the same as their voluntery act and deed.

T WITNESS ﬁ? hand and O0fficial Seal the day and year last above written.

NKTTﬁUIw&&.
| : J.V.McKee
g Q‘E\ ‘ Notary Public in and for Madison
County, lIowa. o
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