451

Mortgage Record, No. 86, Madison County, Iowa

3. H._WELCH,PR16..C0.,.DES . MOINES._1116

1 - - e S5

T ‘“[' ) '["' T Robert RixX ]
' Notary Public in and for Gook County, Illinois

Lawrence A. Nalean & Wife #3142 Filed for record the 30 dey of
July A.D.1926 at 10;42 o'clock

To : ' , \/ A0
Fee $1.10 '

Bankers Life Campany Valda €. Bishop, Recorder

EXTENSION AGREEMENT X

WHEREAS, Lawrence A Nalean and Margaret Nalean, husband and wife, did on the 21lst day
of‘Jﬁne, 1¢22, execute end deliver to Bankers Life Company a certain mortgage whiech wes
recorded in Book 57 on Page 96 of the records of Madison County, State of Iowa, to secure
the payment of one certain riote and interest thereon, described as follows, to-wit: Note foi
$40,000.00, due CGctober 1, 1932 and extended to Gectober 1, 1937 and

WHEREAS, the following note above mentioned still remain unpaid, viz: Note for $40,00C
due Gctober 1, 1932 and extended to Gctober 1, 1937 on which $26,000.00 remesins unvpaid

Now, Lawrence A. Nalean and Mergaret Nalean, husband and wife, the present owners of
the premises described in said mortgare, hereinafter celled, "first parties,™ and the Bankex
Life Comvany, the present owner of seid mortigage and said note last herein above mEntioned,
hereinafter called "second party,® do by these presents agree that the principal sum due and
unpaid on said note and mortgagé is Twenty-six Thousand Pollars and that the same shell
bear interest at the rate of 4-% per cent,per annum, from April 1, 1936, pavable semi-
lannually, on the first days of April and October of each year, end that seld unpsid principg
sum shall become due as follows, to-wit:$
#900.00 on Oct.l, 1936, $900.00 on April 1, 1937,8900.00 on Gct.1,1637,
£900.00 on April;1,1938,$500.00 on 0ct.1,1938,§900.C0 on 4pril ,1, 1936,
£900.00 on Oct.l, 1539, $900.00 on April 1, 1940, $900.00 on Gct.l, 1940,
$500.00 on 4pril 1, 1941,$500.00 on Qct. 1, 1941, $900.00 on April,1,1942,
900.00 on Oct.l, 1942, $900.00 on fpril 1, 1943, $200.00 on Oct. 1,19843,
5000.00 on April 1, 1944,$900.00 on Oct. 1, 1944, $$300.00 on April 1, 1945,
$900.00 on Oct.l, 1945, $8900.00 on April 1, 1946, past due principal and interest
to bear interest at 7% per annum,
fand the said first parties hereby assume and agree to pay the same, with interest, at the
ofTicé of the Bankers Life Oompany, at Des HMoines, Iowa.
In consideration of said extension of time of payment of said principal sum, said
first partieé hereby sell, convey and mortgage to said second party, all the crops now grow-
ing and at any time hereafter grown on the regl estate covered by said mortgage, heveifiabovd
néntioned, from the date of this agreement until the terms of sz2id note and mortgage, except
as modified by this egreement, are complied with and fhlfilled; said real estate being de-

. . —_
scribed as follows, to wit:
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The North fractional half and the East half of the Southwest

| quarter of Section Two (2) in Township Seventy-six (76) North, of

of Range Twenty-nine (29) West of the Bth P.¥.(except the following
deccribed tracts of land: Commencing at the Northeast corner of the NE:
5Wi of said Sec. 2, thence West 124 rods, thence South 1Z rods, thence

| East 135 rods, thence North to place of beginning. Also commencing

12 rods, South of the Northeast corner of NEX SWi of said Sec. 2, thencee’
vest 13 1/3 rods, thence South 24 rods, thence Iast 13 1/3 rods, thence
North to place of beginning] in Madison County lowa.

It is egreed that if said first parties feil to keep and perform any of the agreements
of said note and .mortgege except as modified by this agreement, or cause or suffer default
therein or theréof in anyv respect, the said second psarty, either before cormencement of
suit or st eny time thereafter, shell be entitled to the nossessicn of said property real

1

|
{and personal and to the aprointment of a receiver, who shall have power to take and hold

i

;possession of all of e-id oproperty, to rent the same, and to collect the rents and profits
therefrom fcr the benefit of said second party, end such receiver shall be appointed upon

' the avpplicetion of said second nerty at any time after defsult of ssid first parties in any
of the vrovisions of said note and mortgage, except as modified by this agreement, either
indevendently of or in connection with the cormencement of foreclosure or when suit is be-
gun or at sny time thereafter, end such right shall in no event be barred, forfeited, or
éretarded by reason of delay or of a judgment, decree .or sale ordered in any suit, and,
further such right to have such receiver appolnted upon application of said second party
shall exist regardless of the solvency or insolvency of said first parties, or any of them
!or of their successors or assigns, and ifrespective of the value of sald premises, or of the
iamount of waste, loss or destruction of the premises or of the rents end profits thereof.
Such taking of possession by the receiver shsll in no way retzsrd collection or the institu-

tion of suit. The receiver shall be Beld to actount only for the net profits derived from

~seid property.

! Said first parties agree to keep all buildings on seid premises continually insured

jageinst loss and damege by fire and windstorm.in,some.responsible company or companies satis-
factory to said second party, in such sums &as approved by said‘second party, and to deliver

] rd

Eal; policies in force and all renewal receiwts to said second party; end if such insurance
isknot so kept in force, sald first parties agree that said second party may effect such
insurence, and that eny sums paid therefor by said second p~rty, with interest at 7% per

lannum, shall become part of the debt secured by said mortgage hereinabove mentioned.

| It is further egreed that all the terms, conditions and stipulations contained in said

U=

note and mortgage shall continue in full force and effect excepting only as modified by thi

agreement.

| : . .
| Cne hundred dollers or multiples thereof may be paid on said debt at any interest pay-
|
ing date on and after April 1, 19&8.

Dated this 2rd day of June 1936.
Lawrence A. Nalean

Margaret Nalean

. | BANKERS LIFE COMPANY By BINIMills Secretary
{ _ R.W.Hatton Assistant

' (CORPORATE STAL) Secretary.
STATE OF TOWA, County of Adams,ss.

| On this 8 day nf June A.D.1936, before me, a Notafy'Public in and for Adams County,

A

Iowa, personally appeared Lawrence A. Nalean and Margeret Nalean, husband and wife , to me

'

personally known to be the identieal pefsons named in and Wwho executed the foregoing instru
ment and acknowledged that they executed the same as their voluntary act and deed .
Witness my hand and Notarial Seal, by me affixed the day and yeer last above written.

D.J.Weatherly Notary Public
(NOTARIAL SEAL) in and for Adams Countyv, Iowal.

|STATE CF ICWA, Gounty of Polk,ss. ﬂ
On this 27 dav of Fuly A.D.19%6, before me, a Notary Public in and for Polk County,




453
Mortgage Record, No. 86, Madison County, lowa

J..H. WELCH PRTG. C0., .DES MOIRES 7118

Towa, personally appeared B.N.Mills and R.W.Hatton to me personally known, who being each
by me duly sworn did say that they are the Secretary and Assistaﬁt‘secrétary respectively
of the Bahkers_Life Company, a corporation? and -that the seal affixed to the foregoing

instrument is the seal of said Gorvporation, and that said instrument was signed and sealed

on behalf of the said Gorporation by suthority of fts Board of Directors, and the said

B.N.Mills and R.W.Hatton each acknowledged the execution 6f said Instrument to be the volun;

tary act and deed of said it and by each of them voluntarily executed.
Dora I. Houston »
Notary Public in and for Polk GCounty, State of
Lowa., €.




