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Tova.
O0le H.'ollen, et ux #2301 Filed for record the 27 day of 66
\ N Janurry A.D.19Z6 at 2;C5 o'clock
TO Fee 32.30 - Ra

I.AND R/NK CCMIISSTCNTER
RTAL "2 ¢ RTG

V=lda C. Bishop, Recorder
AGE 0

This Tndenture, made this 1Cth day of ¢'nuary A.D.10Z6, by and between QOle H.Hollen,

(2lso knovm as Q.H.Hollen) cnd liabel Totlen, husbcnd and wife and each of them, as llortgrgors,

and the TANMND RANK CCN"*S?TON“? having an office at Cmaha, Nebraska, its successors and/or

assigns, as lortgngee, ﬁ*““”E”H*

(1) TIAT SATD *"CRTG rRS, ¢nd ewch of them, in consideretion of the sum of:
TEREE TUCTSAMTD TIVE FUNDRTD Af D »0/10C Dollars, receint whereof is hereby aciknowvledged, do *-
he”eby Fre nt bereain, zssign, sell, convey and confirm to suid Mortgigee the following
described reul estute situete in the County of i.adison, Ttnte of Iowa, to-vit:

Cormencing at the Southesst corner of

£fast Quarter of tle Sauthwest ~u&rter,
.\-

of 1"iddle River,thence un the center

of Arnrcxcd [lortdage See

Hexceot Iots 1 and 2, uccorélng to nla

Q7; end
Ll thet part of thre lorthuest Iract

‘ﬁuar+er' and Cormencing at the iiorthesn

qunnlng thence South 5C rods, thrence I

the west Trrftional Ealf of the Southvest

uerter of Section 7, running thence s~orth 8C rods to the i.ortheast corner of the
X Southwest Fra ctional fuarter of ‘the Southwest fuacrter, thence ®ust 4C rods to the
(q$outhe ;st corner of the Southwest Qusrter of the ho*theast ~uarter cf the Southwicst
V§¢u\rtcr thence orth to the Ilorthecst corner of the Jouthwest Qurrhter of the North-

thence Viest to the center of the rain channel of

‘iddle ?1ver thence unr the main channel of said rlver to the Vect line of the South-
7'est Ouarter of Section 7, thence South on said line to thr rccenter of the niain chennel

nf scid river to the South line cof the South-

jest Quarter cof Sect“on 7, thence Eest to ploce of befinning (except“ng therefrom all
Q{hat D ‘vt of tre Morth £2 acres of the 'Ject Irsctional Helf of thc Southv.ecst Querter

fving South and Tast of the zi:in chfnnel of

less); and Iot 2 of the Southiest Cuarter of the Southerst Cuartcr ("ccordinp to rlct .
T}eco‘ded in Tlet Book 1, Page 67); ~md the Southeast "ucrter of the Louthyrust Cuarter

-

"'iddle niver, cont:ining one acre, mcre or

t recorded in Tl-t Book 1, Yage €7), of Section

ional “uarter lving Jouth and Bast of the main

shannel of 1'iddle River; and tre Test Fructional E-1f of the Southvest Frectlional

st correr of tre liorthwest Fr-ctlional “uarter
‘st 22 rods, thence Ilorth to *he center of the
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main channel of Middle River, thence up the center of the main channel of said river
to the North line of Section 18, thence West on the North line of said Section to

place of beginning, of Section 1€, all in Fownship 75 North, of Range 28, West of the
5th Principal Meridian,containing 255 acres, more or less, according to Government
Survey, Subject to legally established highways, -
together with the bulldings and improvements now on or hereafter placed thereon and all
privileges, hereditaments and appurtenances now owned or hereafter acquired, belonging or in
any way apperfaining thereto, and all the state, title, dower, right of homestead, claims
and demands Whatsoever whether now owned by said mortgagors,or any of them, or by said

ifortgagors, or any of them, hereafter accuired; also all rents, issues, profits, crops, and

inccme from said premises as specified in the chattel mortgege clause hereinafter set forth.

(2) TC HA¥E AND TO HCLD the same unto said Mortgegee forever; the intention being to
convey hereby an absolute title to said premises in fee. Said Mortgagors, and each of them

1 |
hereby covenant that they are now lawfully seized of said premises in fee simple, that they .

heve gobd right and lawful authority to sell and convey the same, that said premises are frép

Ff ali liéns and Incumbrances, except as hereinafter stated and said Mortgagors, and each

Bf them, warfaﬁt’and agree to defend the title thereto and all rights created hereunder ‘

against the claims and demands of all persons whomsoever, except a prior mortgage in favor of
|
t

January , 1936, and recorded in Book, 87, Page 260, of the Mortgage Records of Madison County

THFE FEDERAL T.ND BANK of Omeha, in the principal sum of $7000.00, dated the 10th day of

Towa. (3). PROVIDED, however, that if said Mortgagors, or any of them, shall pay or cause té
be paid to said Mortgagee, the principal sum of $3500.00, with interest thereon payable in
semi-annual installments on an amortization plan according to the tenor and effect of ONE

certain promissory note of even date herewith executed by Ole H. Hollen, et ux and each of

|

them, payable to the ILand Bank Commissioner at his office in Omeha, Nebreska, or order, in the

amount of $3500.00, with interest from Gctober 1st, 1935, at the rate of 5 per cent, per
annum, the last installment being %87}50 vayvable QOctober First, 1958, together with interestj
2t the rate nf .5 per cent, per annum.on_aﬁy installment which shall not have been paid when due
and shall perform each and all of the covenants and agreements herein contained, then and in|
thet event this conveyznce shall become null and void; otherwise it shall.be and remain in |
full force and effect.

(4 SAID MORTGEGORS, and each of them, hereby covenant and agree that any advance

‘principal payment uvon seid indebtedness shall be applied to the payment of the principal

yortion of the next maturing installment or installments in consecutive order; and after such

advance principal payment shall have been so credited, the due date of the next successive in-

étallment, the principal portién of which is not thereby paid, shall be accelerated to the

due date of the fif$t installment,the principal portion of which has been fully paid in ad--
%ance, and the due dates of the remaining installments shell be respectively accelerated so
lhat they shall fall due semi-annually thereafter.

f5) SATD MORTGAGORS, and each of them, hereby assign to said Mortgagee, and covenant t?at
' |

said Mortgegee shall have, as additional security for payment of the mortgage debt, all the |

income from any oil, gas or mineral lease or contract, now existing or hereafter nade, upon

éaid mortgaged premises. No such lease or contract shall be made hereafter except with the
|

&ritten consent of said Mortgagee. Such income may be applied upon any part of the indebt-
edness in default and/or, at the election of said Mortgagee, upon the unpaid balance of the

principal in the same menner as other advance principal payments on the indebtedness secured

there by.
(6). SAID MORBGAGORS, and each of them, covenent and agree that the entire proceeds of

the loan, the repavment of which is ®secured hereby, will be expended only for the purposes

specified by said Mortgzgors, and each of them, in the spplication for said loan or for the

- purposes authorized by the Emergency Farm Mortgage Act of 1933, as amended, and for no other
purpose.




228

- Mortgage Record, No. 86, Madison County, Iowa

4 H WELCH PRTG..CO.,.DES MOINES 7116

A
(7) SAID MORTGAGORS, and each of them, further covenant. and sgree to pay, when due, all
assessments and taxes which may be lawfully assessed, and all judegments and other liens whie¢h « s

are or may become liens or charges against said premises.

(8) SAID MCRTGAGCORS, and each of them, further covenant and agree ta kéep insured to

S

Lt

g e

‘ﬁhe satisfaction of said Mortgagee all buildings and other Improvements upon said premise
said insurance to be payable to the Mortgagee as its interest.méy appear at the time of loss,
andand to deliver the policies of insurance to said Mortgagee. |

(o) SAID MORTGAGCORS, and each of them, covenant and agfee to keep all buildings and
improvements, now located or hereafter constructed on the mortgaged premises, in gopd re-
vair; not to permit seid buildings to become vacant;to maintain and work sald premises in
good and husbandlike manner; not to remove or demolish or permit or suffer the removal or
demolition of any of such butldings or improvements; not to cut or menove,or permit the ;ucltig(
cutting or removal of, wood or timber'from.saidvpremises; except down or dead timber for
domestic use; and'not to commit, permif or suffer any'strip or waste, or impairment of the

value of the mortgaged premises except cordinary wear and tear.

(10) SAID MORTGAGORS, and each of them, further agree that all checks or drafts deliv
ered to said Mortgagee for the purpose of paying any sum or sums secured hereby will be paiL
upon presentment, and that all agencies used in making collections thereof, including those
agencies transmitting the proceeds of such items to said Moftgagee, shall be agents of said

Mortgagors, and that no such check or dreft shall constitute a payment on the indebtedness

secured by this mortgage unless and until the amount thereof shall actually be received by

said Mortgagee.

(11) IF SAID MORTGACORS, or any of them, shall fail or refuse to pay when due anyr judg

e ‘

ment, lien, tax or assessment, or all or any part of the principal or interest, when due or
delinquent, of any vrior mortgage, or any amount constituting or secured by a léen on said

premises or any part thereof, sgid Mortgagee may, at its option, vay any such amount or

amounts due or delinquent; or if said Mortgagors, or any of them, shall fail or refuse to

effect and maintain insurance as provided for herein, said Mortgagee may, at~its dptién, e

effect such insurance and paey the premiums therefor; and any and all amounts so paid in

accordance with the terms of this paragraph by said Mbrtgageeeshall become a part of the debt

secured hereby, due and payable immediately, and shalzfgéar interest at the rate of interest
dn

provided for as to the principal portion of the indebt ess secured hereby, until paid.

/
(12} 1IN CASE OF DEFAULT in the pavment of said principel sum, or of any installment
thereof, or of any interest thereon, at the time when the same shall be due, or in case of
the non-payment of any fudgment, lien, tax, assessment or any prior mortgage, or of the
failure to effect and maintain insurance as herein provided, or in cese of any breach of'any
of the covenants or agreements herein contained, then or at any time thereafter during the
continuance of such defsult or breach said Mortgagee may, at its option and without notice,
declare the entire debt hereby secured immediately due and payeble and shall be entitled to
immediate possession of sald premises and may maintain an action at law for payment of the
debt secured by this mortgage, and/or may foreclose’ this mé?ﬁgage, and in either, case

shall be entitled to all costs and expenses of such action, including the expense of ex-

* o 3T AT

tending the abstract and reasonable attorneys fees to be assessed bylthe Court.
(13) IF AN ACTION IS BROUGHT to foreclose this mortgage for all or any part of the debt
secured thereby, the Court, or a }judge in vacation, may appoint a receiver to take and hold

possession of said premises; to rent tre same, to collect the rents and profits therefrom
to pay the taxes upon sald premises, to keep the\ same in repair, to make any other expend-
itures as may be authorized by the Court or judge, and to apply the balance upon the mort-

gage indebtedness.
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CHATTEL MORTGAGE CLAUSE ‘
(14) aND, FURTHER,FIN CONSIDERATION of the making 5f said loan secured by this mort-
gage and in order to furnish said Mortgagee additional security for the payment of said loan,
and in order to give said Mortgagee a present liem and futurs liens upon crops growing, grown

jor to be grown on said premises, said Mortgagors, and each of them, hereby bargein and sell l

and do by these presents grant and covey, unto said Mortgagee, all crops growing, grown or
to be grown on the land. hereinabove described, and every particular portion thereof, during
ﬁhe’entire term of this mortgage, and for each idndividual crop year during such term, and

until the indebtedness secured hereby is fully paid, ineluding all crops that have been
; \

severed from the soil; to have and to hold the same forever; and said Mortguagors, and each df
them, warrant and afree to defend the same against all‘pérsons whomsocever. Uﬁon condition,
‘however, that if the said Mortgagors, or any of them, shall fully pay and discharge all sums
in accordance with the terms of said promissory note referred to in this mortgage, and shall
fully perform each and all of the covenants and agreements contained in this mortgage, then,
and in that event, the conveyance evidenced by this chattel mortgage provision shall be void;
otherwise it shall remain in full force and‘effect, And to further secure the payment of
said promissory note and in consideration of the making of the loan evidenced by said note
and secured by this mortgasge, said Mortgagors, and each of thep, do hereby sell, transfer and
assign unto said Mortgagee, as additional sgcurity*fgr said loan, all rents either in the
form of cash, crops or other things of walue, from the premises hereinabove described, and
each individual portion thereof and interest therein, during the entire term of this mortgrge

and until the indebtedness sedured hereby is fully paid.

(15) IT IS HEREBY AGREED that the faifhre or delay of said Mortgagee, or assigns, to
. oxercPse any of their rights or privileges under said promissory note or mortgsge shall not
{ . e held & waiver of any of the ferms, cavenants or conditions of said instrument nor of any
' rights or privileges of said Mortgagee or &ssigns under the same; and any act of said Mort-
agee, or assigns, waiving, or which may Be held fo be a waiver of, any specific default of
said Mortgegors shall not be construed or held a waiver of any future or other defaults.
%t is hereby further agreed that in case of default in the payment of any one, or more, of"
the amortization installments provided for in said note, or any interest as provided in
said note, or in case of the payment by said Mortgagee, or assigns, of any judgment, lien,
tax, assessment or any prior mortgage, or insurance premiums or costs and expenses to secure
the discharge and release of any liens, all as provided for in‘this mortgage to be paid by
said Mortgagors, then and in either or any of such events said Mortgagee, or assigns, shall
have the right and privilege, without declaring the entire indebtedness due and payable, to
institute foreclosure proceedings on account of such specific default and for such sums as
bre in default, and such foreclosure proceedings may be had and the land described hekein
may be sold hereunder, subject to the unpaid balance of the indebtedness hereby secured, and
this mortgage shall continue as security and as a lien for the payment of the unpaid balance
of the principal and interest,notwithstanding such foreclosure .
(16) THIS MORBGAGE IS MADE UNDER THE PRIVISIONS OF THE EMERCENCY FARM MORTGAGE ACT CF
1933 and amendments thereto, and this transaction is subject to and governed by the terms
and provisions of said Act.
(17) WITNESS OUR HANDS AND SFALS hereunto set on the day and year first above written.

Ole H. Hollen (SEAL)

Mabel Hollen (SEAL)

STATE OF IOWA )
) 8S.
COUNTY OF MADISON)

On this 25th day of January, A.D.1936, before me, Eugene Wilson a notary public in and
(also known as Q,H.Hollen )

for the County of Madison, State of Lowa, personally appeared Ole H. Hollgn[ an.d Mabel

ﬁollen, husband and wife to me known to be the persons named in an&?Who~execu$edrth§_ereﬁd»

koing instrument, and acknowledged that they executed the same as their voluntary ant and

deedo : .
| Eugene Wilson

NOTARIAL Notary Public in and for County of Madison,
State of Iowa.
SEAL My commission expires July 4, 1936.




