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Guy P. Nelson & Wife #2945 '~ Piled for record the 15 aay or
July A.D.1936 at 2;05 breloek
To \/ P.M.
Fee §.50
The BWutual Benefit Life Ins €Co Valda €. Bishop, Recorder

- EXTENSION AGREEMENT
AGREEMENT between Guy B. &elson and Lulu Nelson, his wife, of the Gounty of Madison
and St&ﬁe of Iowa appliqanﬁ’, party of the first part, and THE MUTUAL BENEFIT LIFE INSURANCE
CONMPANY, a corporation of the State of New Jersey,-mertgesgee/assignee, party of the second
parts
Pursuant to the written application of the patty of the first part for an extensiom of
tiime ﬁérapayment of a promissory note for the sum of $6,500.dated 4pril 1, 1927 payable
.1, 1932 end informally extended to Apfil 1, 1934 upon which there is due and unpeid $6,500
secured by a mortgage of even date therewith, made by Willerd Loehr, et al recorded in Book
81 of Mortgrges, page 500 of the records of Madison 6ounty, Iowa, covering premises now
awaed by the said party of the first part, and in reliance upon the statements and represern
tations contained in such epplication, and in consideration of the promises of the party of
&he first part hereinafter contaided, the said party of the second part hereby extends the
Bime of payment ef said note in aeccordance with the detes hereinafter set forth, and, sub-
ject to the terms and conditions of sald mortgage as exﬁended; agrees to forbear suit if paﬂ-
‘m@ntzshall he made as herein provided. ‘
The party of the first pardt agrees to make payment offsaid principal sum as follows:

..... 100..... on April 1; 1939
«.e.6,300..... on Mpril 1, 1940 with inderest on the amount thereof unpaid at the

§.....100;;..; on fpril 1, 1938
lrete of five per cent per annum, payable annually, with interest at the rate of 74 per ennum
bt any instalment of interest which shall not have been paid when due and payable and on
kaid principal sum or any instalment thereof after the same becomes due and payable as above

provided.

The party of the first part further agrees, in case of any default in pagment of inter
or any instalment of principel as herein provided, and upon breach of any covenant containe]St
ﬁn said mortgage, that the balance of princimel then unpaid, with interest due and aceruing
thereon, shall, at the option of the party of the second part at once become due and payahle
pithout flotites

one Hundred Dollars or any multiple thereof, in addition to the payments above pro-
rided for, may be paid on account of said prinecipal or any instalment thereof, at any time
when any instalment of interest is due.

Tha] party of the first part agrees to keep the buildings on the premises conveyed by
said mortgege in good repair and insured against loss or demage by fire and windstorm in the
sum of not less than $1,650. in insurance companies acceptable to the party of the secend
hart and to assign and deliver to it policles of insurance on said buildings and the renewak
thereof ; and in case of feilure to do so, said party of the second part, its successors or
1ssigns, may effect such insurance and the amounts paid therefor, with interest thereon from

‘ _ S >
the date of payment at the rate of 7% per agﬁﬁm? shall be colleetible with, as part of, and
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in the s~me manner as the principal sum secured by said mortgage and extended hereby.
Except as modified herein, the provisiens of said note and mortgage shall gontinue in
full force and effect.

IN WITNESS WIIERECF; the party of the first part has hereunto set their hands and the
arty of the second part has caused this agreement to be executed by its Vice-President, ané
1ts corporate seal to be affixed, this first day of April, 1936

Guy D. Nelson

(CORPORATE SEAL) guy D. Nelson
4,
Q? Lulu Nelson
l ' THE MUTUAL BEMEFIT LIFE INSURANCE CQJPANY Lulu Nelson
By Herman G. FHornfeck Viece-President
State of Iowa )
) ss=:
gounty of Madison ) gn this 15" day of June, A.D.1936, before me H.C.Fosher,

. 2 Rotary Publie in and for Madisén County, State of Bowa,personally appeared Guy D. Nelson
and Tulu Relson, his wife, to me personally known to be the identieal persons whose names

are affixed to the foregoing instrument, and acknowledged the eieéution of sa¥d instrument
to be their voluntary act and deed.

H.®P. Fosher Notary Publie
in and for Madison Gounty, Iowa,

(NOTARIAL SEAL) - My commission expires JFuly 4, 1936
STATE OF NEW JERSEY %
S5
COUNTY OF ESSEX ) On this tWenty-sixth day of June<A.D.1936, before me

Gustav £. Hornfeck, a Notary Public in and for Essex County, State of New TFersey, personallly
eappeared Herman G. Hornfeck, to me personally known, who being by me duly sworn did say that
he is & Vice-President of said The Mutuel Benefit Life Insurance Gompany; that the seal
affixed to sald instrument 1s the seal of said corporation, and that said instrument was
signed and sealed on behalf of said The Mutual Benefit Life Insurance Company by authority
of its Board of Pirectors, and the said Berman G. Hornfeck acknowledged the execution of
said instrument to be the voluntary act and deed of said corporation by it and by him vol-
untariiy executed.
Gustav A. Hornfeck

Notary Public in and for Essex Eounty, State
of New Jersey. ,

My commissionelpireS.e.ieeecersceccsccecsenosns

Notary Public in Mew Jersey
My commission expires March 20, 1939.




