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@lin E. end Avis J. Gifford gaus2 Filed for record the 2 day of
J/r Huly A.D.1936at 10;58 otclock
AM.
Fee $1.20 Velda C. Bishop, Recorder
Pearl E. Shetterly, Deputy

To

40,1

The Union Central Life Insurance Co

MORTGAGE

— am— wan e e e w— —

Q

P42y od0dido

IN CONDISERATION of Forty-eight Hundred Forty and 00/100 ($4,840.00) Dollars, 0lin E

Gifford snd Avis J.Gifford, husband and wife, of Marion County, State of Iowa, party of the

-

first part, hereby convey to THE UNION CENTRAL LIFE INSURANCE COMPANY,a corporation of Cin.qh

Shasne soamanta

cinnati, Onio, party of the second part, the focllowing real estate situate in Madison Count
' s
[owa, described as follows, to wit: §

The Northwest Quarter of the Northeast Quarter, and the

Northeast Quarter of the Northwest Quarter of Section
Twenty-two (22), Township Seventy-Four (74) North, Range
Twenty-eircht (28) West of the 5th P.M., containing 80 acres,

more@ or less.
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! And the party of the first part does hereby sell and convey to the party of the second

part, or to the holder of this mortgage and the debt secured hereby, all of the rents,issue

| e O]

use and profits, and the crops raised on the foregoing described real estate, from now unti

the debt secured by this mortgage shall be paid in full.

| .
The said party of the first part hereby warrant the title against all persons whomsSQe¥gr.

To be void upon condition that said party of the first part pay said party of the second

part, its suceessors or assigns, all money advanced under this mortgage and the certain

promissory note. of which the following is & copy:

84,840.00 Winterset, Iowa, Mar. 2, 1936 |
For value received, I promis€to pay to the order of

THE UNION CENTRAL LIFE INSURANCE COMPANY CF CINCINNATI, QHIO,
xhe sum of Four Thousand end Eight Hundred Forty and 00/100 Dollers
étwthelHome Urrice of said Company in Cincinnati, Ohio, in installments
as follows:
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$97.00 on 3/1/37., .7 $145.00 on 3/1/42 $194.00 on 3/1/47 3242,00 on 3/1/52
$7.00 on 3/1/38 145.00 on 3/1/43 194.00 on 3/L/48 242.00 on 3/1/53
$7.00 on 3/1/39 145.00 on 3/1/44 194.00 on 3/1/49 242.00 on 3/1/54
97.00 on 3/1/40 145.00 on 3/1/45 194.00 on 3/1/50 242,00 on 3/1/55
$7.00 on 3/1/41 145.00 on 3/1/46 194.00 on 3/1/51 - —

Balance of $1,692.00 on 3/1/56,
together with interest thereon from 3/1/36 at the rate of 5 per cent“%ér annum. payable
semi-annually on 3/X 'end 9/I, commencing 9/1/36.
This note evidences a balance of purchase money and is secured by a mortgage or deed
of trust of even date. In the event of default im the payment of any installment of the
principal,or interest thereon, or default in the payment of taxes or water, ditch or other
assessments upon the premises described in said mortgage or deed of trust, or default in the
payment of fire, lightning or windstorm insurance premiums, or a breach of any of the other
covenants contained in said mortgage or deed of trust, the holder of this note may, at its
option, without notice, declare the unpaid principal and the interest accrued thereon,
immediately due and payable and may proceed by foreclosure or by sale under the power con-
tained in said mortgage or deed of trust to enforce the collection thereof.
In case this note is placed in the hands of an attorney for collection, I agree to pay
all costs of collection and a reasonable attornev's fee, if permitted by law. Installments
of principal and interest not paid when due shall bear 7 per cent interest per annum after
maturity, until paid.
The right is reserved to pay any amount at any time prior te maturity and stop Interest
thereon prov&ded all prior installments have been paid, but such pre-payménts shall not
reliéve from continuing consecutive payments in amounts as herein provided.
This note is to be construed by the Taws of Towa.

iny check, draft or money order submitted in settlement of this note,or any part thereaqf

)
. l
may be handled for collection in accordance with the practice of the collecting benk or banks
and shall not be deemed payment until the money is actually received by the Company.

AdATESS eeeeoesnococnconoas 0lin E. Gifford
Avis &. Gifford.

NOeiteooooroosroncocsonenme
as well as any and all renewals or extensions of sald noté or of said indebtedness, or of
any part_thereof, however evidenced, with interest on such renewals, extensions or indebtedr
ness, at such rate of lawful interest as may hbe agreed upon and any notes given for interest
govering any renewals or extensions of said note or indebtedness, with interest thereon from
maturity of the same (which renewals or extensions of the note or debt, or any part thereofi,
hereby secured, or any change in the terms of or rate Sf interest payable on same, shall not
impair in any manner the validity of, or priority of this mortgage.).

The right is hereby given hy the party of the first part and reserved by the perty of

the secaond part, its successors or assigns, to make partial relesse or releases of the

security hereunder, agreeable to the rarty of the second part, without notice to or the con-
sent, approval, or agreement of other parties in interest, which partial releese or re-
leases shall not impair in any menner the validity of, or the priority of this mortgage on
the security remalning.
Said party of the first part shall keep said real estate and all buildings and other
improvements thereon in as good condition and repair- as of this date and shall not commit
‘or suffer waste; shall pey all tames, charges and assessments upon said real estate or on
this mortgage or the debt secured hereby laid or assessed in Iowa, when due, also personal
texes and shall deliver to said party ef the second part receipts of the proper officers for

the payment thereof; shall keep the buildings now on or hereafter erected on sald real

estate insured at the option and to the satisfaction of said party of the second part,
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deiivering all policies and renewals thereof to said party of the second part, and hereby
Tssigns and transfers to said party of the second part all right end interest in all policie§

¢f insurance carried or to be carried on said real estate; and upon satisfaction of this

#ortgage will accept from the party of the secbnd part a dulyrexecuted release of the same
%w have it recorded and pay the cost of recording; and shall pay, in case of suit, all reasop-
fble attorneys' fees and expenses of continuation of abstract, and all expenses and attorneys*
fTees incecurred by sald perty of the second paft or assigns by reason of ligigations with
third parties to proteet the lien of this mortgage or if eny note secured hereby is placed
in the hends of an attorney for collection and be eollected without suit.

In case of failure to pay the taxes, liens, assessments,charges, costs and attorney'’s

fees as afcresaid,'or to effect said insurance, the party of the second part may pay seid

taxes, liens, assessments, charges, costs and attorney's fees and effeet such insurance, and@ the ¢ -
lithe amounts so¢ paid shall be due and paysble, at the option of the party of the second paft
with interest at the rate of 7 per centum per annum, and such amounts shall be secured herebhy.
A failure to comply with any one of the agreements hereof shall cmuse the whole debt t@
become due and edilectible,if seid party of the second part or assigns so eleck,and no dem§£&
for fulfillment of broken conditions or notice of electidn to consider the debt due shall he
necessary prevfous to cbmmeneement ef suit to collect the debt hereby secured, or any part
thereof, or to foreclose this mortgage, and said party of the second part or assigns may

take immediate possession of said land and of the crops matured or growing thereon #nd ac-

ecount fer the net profits only.

In event of the foreclosure of this mortgage for any Eeason, said party of the second
part shall be emtitled to take immediate possession of said real estate, and the Court, or #ny
Judge thereof, wupon application therafbr, shall appoint a receiver for said real estate and

said crops. Said teking possession shall in no way retard collection &r foreclosure.

Dated this 2nd day of Mearch 1936.
0lin E. Gifford

Avis ¥, Gifford

+ STATE CF IOWA, Jss.
County of Marion )

On this 12th day of June A.D.1936 hefore me, Arthur L. Janss, a notary public in and
for Warren County, State of Xowe, personally appeared 0lin B. Gifford and 4Avis J., Gifford,

husband and wife husband and wife, to me personally known to be the identical persons

named in and who executed the foregoing mortgage, and acknowledged that they executed the '

same as their voluntary act and deed.

WITNESS my hand and Not me affixed the day and year last above written.

|

Arthur 1. Janss
Notary Public in and for Warren County
and State.
with certificate filed inMarion County,
Iovwa. , , : o




