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EXTENSION AGREEMENT
This agreement emtered into this 26th day of May 1936 by and hetween The Iowa Des
Moines Annual Gonference of the Méthodist Episcopal Church, for and on behalf of the Per=-
manent Fund, & corporation, party of the first part, end Enoch Franklin Sayre and Grace
Sayre, his wife, parties of the second part, witnesseth:
Whereas, on the 20th day of September 1930 second parties executed and delivered to
Preachers Aid'Society of Des Moines Annual €onference of the Methodist Episcopal €hurch

their certain mortgage deed covering the following described real estate in Madison Coﬁnty,

Towa to-wit:

West Half (%) South West Quarter (%) of Section
Fhirty-six (26}, Bownship Seventy-four (74) North,
Range Twenty-six (26) West 5th P.M.,Iowa,
containing 80 acres more or less,

which mortgage was emecuted by the parties of the second part in order to secure a note of

$2400, also signed by the parties of the second part; which note and the mortgage securing
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the same matured on the first day of @ctober, 1985, and draws 5% per cent interest payable
semi-annually, and whiéh morigage was recorded in the mortgage recordés of KHadison €ounty
in Book 82 page 632;which mortgage together with the note seeured thereby is still in full

force and effect, and

Whereas, said The Lowa Des Maines gnnual Gonferenee of the Mothodist EBpiscopal Churech
i¢ now the owner and holder of said note and mortgage by reason of said Conferemce being
the owner and holder of all the assefs of the said Preachers Aid Society of the Des Moines
fnnual Conference and by reason of the Artieles of Incorporation of Phe kowa Des Moines
Annual Gonference of the Medothist Episeopal Ghurch now of reecord in the Gounty of Polk,
State of Iowe, and

Whereas, the parties of the second part have requested an extension of said note and
mortgage for a& period of five years from and after the first day of October 1935,

Now, therefere, it is hereby agreed that in case the parties of the second part ShallE.R.Bw >
eontinue to pay interest on said noté and the mortgage securing the ssme at the rate of 5% - ﬂ
payable semi-annually and shall continue to pay the taxes on said real estate before the
same is sold for taxes and shall keep the premises covered by said mortgage insured for
the benefit of the mbitgaga holder as set forth in the original morigage above referred to
and shall in every other respeet éarry out the terms and eonditions of said original note
end the mortgage seeuring the same, teogether with the provisions of this extension agree-
ment, ther and in that event said note and mortgage are hereby extended for a period of
five years from and af%er'the first day of @ctober 1935 upon the same terms and conditions
as set forth in the original note and mortgage, except that the rate of interest is now
reduced to 5% .

2t is further agreed that in case the second parties shall fail or refuse to carry
out the terms and agreements set forth in the original note and the mortgage securing the
same, and shall fail to carry out the terms and agreements set forth in this extension
agreeméﬁﬁ, then and in ?%?téyaﬁﬁ aaid mortgage may be foreclosed as though this extension

ragreement had not been entered into.

° THE, IOW4& DES MOINES ANNUAL CONFERENCE QF
THE METHODIST EPISCOPAEL CHURCH, fer the
use and bemefit of the Permanent Fund.
By W.F.Clayburg Treasurer Board of Stewards
and Trustees
Enoch Franklin Sayew
STATE OF I8W% ) Grace Sayre
ss
Warren County On this 11th day of June 1936 bhefere me & Wotary Publie in and for

~—r

said County personally appeared W.F.Elayburg, to me personally known, who being by me duly
sworn did say that he is Wreasurer of the Board of Stewards and Trustees of The lowa Des
Koines innual $onference of the Methodist Episeopal Church, that said instrument was ex-
ecuted on behalf of said corporation by authority of itis Artieles of Ineeorporation; &nd the
said W.F.Clayburg acknowledged the execuﬁi@n.@f sgid instrument® to be the voluntary aet angd

deed of said corporatiomn. Said corporation has no corporate seal.

N Dale Ewalt ;
{NOTARI AL SEAL) Wotary Publie Warren County Zowa
STATE OF WASHINGTON %
SAN JUAN COUNTY ) on this 2nd day of June 1936 before the undersigned a Notery

Publiec in and for San Juan County Washington, personally appeared Enoch Franklin Sayre and
Grace Sayre, his wife, to me personally known to be the identieal persons whose names are
affixed to the foregoing instrument as grantors and who aeknowledged the execution of the

same to be their wvoluntary act and deed,.

' E®®) uy hand and seal the day and year last above written .
NGTMtAty Public Ber the State © _Sam R. Buck

Residing atFrid, 8Y Harper, ygiyWashington Notary Public San Juan County Washinggea
. ’ My commission expires Jan.7. 1937 ”ﬂ?
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