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Gile E. Macumber and wife et al #2315 Filed for record the 3 day of
! June A,D.1936 at 9;30 ot'clock
To AN,
Fee $32.30
Aetna Life Insurance Co. Valda C. Bishop, Recorder

IOWA EXTENSION AGREEMENT
WHEREAS, the Aetna Life Insurance Company, of Hartford, Connecticut, herein sometimes

styled "Second Farty," holds a certain promissory note made by G.E.Macumber, Theodora

Macumber, Callié E. Frederickson, Oscar Frederickson, Emily Macumber, Glarence Macumber, &n

Caroline Macumber, for the sum of $3000.00 dated the 2nd day of April . 1923, paysble to

the order of said Aetna Life Insurance Company at its office in Hartford, Gonnecticut, on the

first day of April, 1928, heretofore extended to April 1st, 1938, and secured by a mort-
gage of even date therewith, recorded in Book 77, page 409, Mortgage Records of Madison
County, Iowa, unon certain premises situated in said county, reference being expressly made
to the said record of said mortgage for a more particular description of said mortgaged
premises; andg, |

WHEREAS, CGile E. Macumber (otherwise known as G+E.Macumber) and Theodora Macumber, his
wife; Callie E. Frederickson and Oscar Fredgriekson, her husband; €larence Macumber and

Lela Josephine Macumber, his wife; and Emily Macumber, a widow, herein styled "First Partie

s,"
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hawe made application for an extension of time of psgyment of the mortgage indebtedness, as
evidenced by said promissory note, and in consideration of the granting of such extension
hf time of payment,First Parties, and each of them, do heregy expressly ecoven&nt and agree

with Seeond Party as follows:
(1) First Parties will pay the balance unpaid on saidpromissory note, ko-wit,33000.00

Fn installments as follows:

one Hundred ....... evee. Bollars on the 1s¢ day of April 1937
one Hundred .....cceceeee. Dollars on the 1lst day of April 1938
one Hundred ............. Dollars on the lst day of April,l1938
One Hundred ........ eeeeo. Dollars on the 1st day of April, 1940

twenty=StxiHundred ...... Dollers on the lst dey of April,1941
with interest from the first day of #fpril ,1936, upon all such installments until the due
dates thereof, as above speeified, at the rate of five per cent per annlm as evidenced by
five interest notes executed by First Parties and bearing evem date herewith, and wiﬁh
interest at eight per cent per annum on any and all such interest notes and all such in-
stallments from such due dates thereof until paid,‘all such installments of principal and
211 interest to be paid to the Aetna Life Insurance Company at its-office in Hartford,

Connecticut,

(2] First Parties covenant and agree that they have a good indefeasible estate in

fee simple in said mortgaged premises, that the same are free from all enecumbrances and
that there are no outstanding tex liens thereon or unredeemed tax sales thereon, or tax
sale certifiecates unredeemed and outstandin® thereon, and that no rights are outstanding ;
under any mecheniers lien affecting said premises. £
(3} First Partikes will perform all of 1%Mé dili gasicns; leond¥tions ard dgreements in
smakd mortigags td be performed by the mortgsEor’; eidept hs They nay be modified by the pro-
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wigions hergof L'which. ave to geverm in all ceases, -0 ~ v L @ 0uoh,

Ceneo (LY First, Parties wilk promptly psy @il state,lmunfcipal, local, speeial and general
asgessments and taxes levied under any law of the United States or of any state, either
upon the property or upon the note, or notes given in renewal thereof, before the same
beeome delinquent, and will protect the priority of this lien.

(5} First Parties will keep the buildings now on said land, and which msy be placed
thereon, insured for their full tnsurable value against loss by fire, lightning, wind-and
tornado in insuranee companies approved by Second Party, or assigns, with standard form of
mortgage clause without contribution attached in favor of Second Party, wnd will pay the
premiums thereon and deliver the polieies, renewals and renewal receipts to Second Farty
prior to expiration. |

(6) First Parties authorize Second Party, or assigns, at its choice, to colleect, ad-
just and compromise any losses under any insurance policies on said property, and after
deducting costs of colleection to apply the proceeds, at its eleetion, either (1) as e
credit upon the mortgage debt, interest or repayment of any amo®nt advanced by Second Farty
under‘moftgage; or §2} to restoring the improvements; or (3} to deliver the same to owner
of said property.

{7} First Parties authorize Second Party, or assigns, at its election, to ecolleet all
sums that may become due under any minsral lease, rental contract or easement covering said
land, and when collected to apply the same, at its election, as above in Paragraph (6}, and
the lessee, grantee, or assignee is hereby directed to pay such revenues and benefits to
Second ﬁarty, or assigns.

(8} PFirst Parties will maiﬁtain the cultivated land in good state of cultivation and
prevent noxious weeds from spréading on said land, and will, by adequate terracing and

draining, fully protect said land from deterioration. First Parties will permit no waste,

I
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gavel, oil, gas or other minerals therefrom without the written consent of the Second Party,
h
imtain the buildings now on or which.may be placed thereon in good state of repair.

al nature on the mortgaged premises, and may supervise the farming of said land as to main-
tain it in first-eclass state of cultivatign. This supervision and control shall continue
until the mortgage indebbedness is fully paid, and shall extend to the manner of farming the

Thrm, the fields to be cultivated and the crops to be raised thereon.

owner of said note or notes without affecting the lien thereon on the remainder; and the
gecurity;

end shall be payabrle on demand with interest at the rate of eightlper'cent per annum from
the date of such payment; and Second Party shall be subrogated to all the rights and equitieg
and liens discharged by the amount expended hereunder. in event of any default by first .

parties, heirs, administrators or assigns, in the performanee of any &ct, metter or thing

the right hersunder to declare the entire indebtedness secured herepy to be due and payable
X
ny taxes or aSsessments a lien upon said land at any time after same become due amdé before
ecoming delinquenﬁ, a1ll sums so paid to beceme a part of the debt secured by this mortgage

mnd to become due and payahle at once with interest at eight per cent per annum from date of]

payment.

-3ideration agrees to assume the paydent of said indebtedness sscured by sald mortgage, and
the deed shall so provide; and will not grant any easement on said Janéd -without the jolnder
thersin ef the note owner, nor rent said land for a longer period than one year without the
kritten consent of the note 6wner; and if rented for cadh, rental payable in advance, such

renvtal shall, at the option of the note owner, be paid to it te.be applied on the Indebted-

ness segured by said mortgags.

@dded as part of the debt secured by said mortgage the expense of proecuring decumentary ¢
bgtdence and abstrect of title., If an action is berought® to foreclose said mortgage, or if the
?ortgage shall be placed in the hands of an attorney, or be established or allowed in any
court, the First Parties shall pay 'a reasonable attorney's fﬁé, end said fee shall be a

further lien upon said premises and secured by said mortgage.

»greement. herein made or ¢ontainéd, Second Party or assigns, either before or after the

commencement of am action to foreclose said mortgage, shall te entitled to the immediate

bossession of said mortgaged premises snd of all crops growing or stored thereon, and shall

cut ne timber except for the acutal need of the occupants of said property, sell no timber
will neither commit nor suffer any act which may impair the value of said property, and wil

9} Second Party and its assigns shall_have_control of all operations of an agricultun-

(10) #ny part of the security described in said mortgage may be released by the record

ecurity thefeof shall not affect or be affected by any other securiby taken for the same
ndebtedness, or any part thereof, and the taking of sdditional security, or the further ex-
ension of time of payment of said indebtedness, or any part thereof, shall, et no time,

elease or impair the security thereof or the liability of any kmker, endorser, suréty or

(11} Second Party shall havezthe power, at its election, to do &ny of the things whieh

irst Perties herein obligate themselves to do and perform, if First Parties shall fail to

erform such things, and the amount paid or advanced by Second Party shall be a charge agail

irst Parties and shall constitute a lien on said premises &and be secured by said mortgage, ' !

erein agreed to be done or performed by first parties on account of which second party, has

t onee, second party, shall have and is hereby granted the right, if it;so eleets, to pay

(12} PFirst Parties will not sell said land unless the purchaser as part of the con-

(18) Bf said indebtedness is collected through legal proceedings, then there shalX be

(14} First Parties agree that incase of default in the performence of amy covenant or

t.

4
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be entitled to the appointment of a receiver by the court or a judge thereof to take pos-
session of said premises and the crops growing or storsed thereon, and to dispose of same
and collect the rents and profits aceruing from &aid premises and apply the net proceeds
thereof on said indebtedness, and teo rent said premises, and such right shall in no event
be bearred, forfeited or retarded by reason of a judgment, decree or sale in such foreclos-
ure, and the right to take such possession and to have such receiver appointed shall exist
regardless of the fact of solvency or insolvency of First Parties or any parties liable for
the payment of said debt, and régar@less of‘the value of said mortgaged premises or the
sufficiency of the security for the payment éf said debt, and such rights shall continue
during the statutory period for redemption, provided said indebtedness s not sooner paid
in full.

(15} First Bérties agree thét if any of the mortgaged premises or any easement therein
‘is taken by virtue of the law of eminent domain,First Parties will promptly notify Second
Party, or assignse, of the institution of such proceedings and of any attempted purchase,or

of the appropriation of said property or any easement therein by any publie authority or

T

person or corporation having the right of eminent domain, and agree and direet that all con-
demnation or purchase money which may be agreed upon or flound due shall be peaid to Second
party, or assigns, and be credited upon said indebtedness. First Parties also agree to
notify Second Party or assigns of any proceedings instituted fér the establishment of any
diteh or drainage distriet comprising any part of said mortgaged premises.

f18) Pirst Parties agree that if remittance in payment of principal or interest of the
said indebtedness be made by check or draft, it shall be subject to the condition that such
check or draft may be handled fer eolleetion In accordance with the bractie@ of the colleetd
ing bank or bénks, and that any reeeipﬁ issued therefor shal%ke void unless the amount due
is actually received by the Company. )

IN CONSIDERATION CF THE FOREGOING and of the agreements of First Parties, and subject
to all the conditions and protvis%$ions in the said mortgage and in this instrument contained,
oivas modified by this instrument, the Aetna Life Insurance Company hereby agrees to and
does extend the time of payment of the said balance of principal of the aforesaid prémissory
note to the time or date or dates hereinbefore specified inm Paragraph (1) of the agreements
of First Parties.

IT IS FURTHER AGREED that should there he at any time any failure or default in the
performance of any of the covenants or agreements contained in said martgagé or in this

extension agreement to he kept and perforﬁg& by firsn‘parties, or if gggé ggﬁ;ggtggggﬁin-
q#8 not paid when due, or should any defiault ¢ccur in the payment Qf any installment of .prin
debtedness,payment of which is seecured by seaid mortgage, DT nclpai or Xn%eres }%n any J plO%/
lien on said mortgaged premises,or should said premises come inte posseésion or control of
any Court prior to the payments of the indebtedness secured by said mortgage, the said en-
tire indebtedness shall thereupon become due and payable, at the election of second pérty
made &t any time after such default, without notice and as of the date of such default, and
the Second Party is authorized to take immediate possession of said mortgaged premiseg and
of all crops growing or stored thereom , and shall have all the rights and remedies as pra-

any '
vided in Paragraph (14) herein, and said Second Party or assigns may proceed at once or at /

time to foreclose said mortgage. A

IT IS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the
granting of such extension of time of payment of said indebtedness, and to further seeure
the payment of said note and the interest to acerue thereon during such peried of extension
do hereby sell and convey unta said ﬁétna Life Insurance Company all of the rents, issues,
uses, profits and ineome of the real estate above referred to and covered by said mortgage,

and the corps raised thereon from the date of this instrument until the debt secured by

R
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said mortgage shall be paid in fu;li
IT I3 FﬁRTHER.UNDERSTOGﬂ AD AéﬁﬁED that the Joining in a&nd execution of this extensioh
Agreement and of the interest nofes hqrein,méntioned by the spouse of the holder of the titke
to the mortgagﬁgfgremisea and th& agreemsnt gf@sﬂ@hvsﬁouse to pay the said indebtedness snd
‘| the interest thereon, and to perfdrmf%@g‘aéxeements and eonditions in sa&id mortgage and in

this instrument Céntained are matertal considerations for the execution of this Agreement by
Se@ﬂnd‘?a#fy wifhout whiek sueh extemsion of time of pavment would not have been granted,
If @ny provision of this agreement is held to be ¥Void, it shall not affeet the validity
lor eny ather provision herein. .,

First parties shall have the right to pay aon any date an installment of principal be-

comes due hereunder, ¥ addition to the smount of sueh installiment, $100.00 or amy ﬁultiple
tﬁereof, to apply on the last installment to Become due. In the event of any sueh addition&l
payment, an appropriate credit shaly%e allowed upon theAremaining interest notes,
411 of the agreements, cevenants, provisions and oenditions in said mortgage and in this

instrument contained shall run with the land@ amd be binding upon the heirs, exeeutors, ad-

[<:]

ministrators and assigns of FPirst Parties and shall inure to the henefit of Seeond Party, it
suceessors and assigns,
Notwithstanding any indulgenee or extension by Second Party in case of default under

this agreement, Second Party may declare the entire mortgege indehtedness due and commence

foreclosure in case of subsequent breach of any stipulation, promise or covenant herein
|
'é@mtained .

IN WITNESSVWHEREOF; said Aetna Life Insurance Company has by its Asst VUice President
signed and serled this instrument, on the eleventh day of April A.D.1936.

witnesses to mark of Emily Macumber: herSecond.ﬁarty
H.C.Fosher EmilypaFxMacunber
H.V.Huntoon X ¢ile E. Macumber
"It is agreed that wherever im the foregoing Theedora Macumber
instrument there is a provision for interest at the Clarence Macumber
rate of "eight per cent per annum™ such provision Lelas Jospphine Macumber
s amended toreedd “seven per cent per annum®. This calléé ®. Frederieckson
Bmendatory provision is added to and made a parﬁ of G gy ties
this agreement hefore she executlcn thereof.™ First parties
First ¥a “
Oscar Frad@?@iﬁ%ﬁ
BTATE OF CONMECTICUT, %
) S8
HARTFCRD COUNTY, J On this 23rd &ay of May, &£.D.I93&, before ma, & Notary

Publie in and for said County and 3tate, personally appeared Murray Waters te me personally

rnown, who being by me duly swern, did say that he is Asst Vice President of said Aetna Lifeé

.

rorporation and that said instrument was signed and sealed on behalf of said eorporation by

uthority of its Board of Directors, and the ssid Mueray Waters aeknowledged the execution
deed
of said instrument to the the voluntary act and/of said Aetna Life Insurance Company, by it

voluntarily executed.
Witness my hand and official seal amn the day and year last sbove written.

H.B.Cotton Notary Publie
in and for the Gounty of Hartford

(NOTARIAL SEAL) : and State of Qonnecticut.
My commission expires Fan 31, 1938

State of Iowa, Madison County,ss y

and State, personally appeared Clarenee Macumber and Lela Josephine Macumbey, his wife, to md

ﬁnovn to be the identical persons named in and who executed the foregoing instrument, and

fl
4 acknowlédged that they executed the same &s their voluntary act and deed.

Witness my hand and official seal on the day and year last above written.
(NOTARI AL SEAL H.C.Fosher Notary Publlj/}ﬂ

- By Murray Waters, Asst Vice Pr851ds%ﬁ

[nsurance Company, a eorperation; that the seal affixed to said instrument is the seal of safd

On this 21st day of April, A.D. 1936, before me, a Notary Publie in and for said County

My commisgiem expires July 4, 1936 and for Madlsgn,@ounty, lowa.

A

=4
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kTATE OF IOWA, )
) S8 _
Madison County, ) 6n this 18th day of May, A.D.1936, before me, a Notary Public in

snd for said Gounty and State, personally appeared Gile B. Macumber (otherwise known as

5. E.Mecumber) and Theodore Macumber, his wife; and Emily Mecumber, a widow, to me known to

se the identical persons named in and who exeecuted the foregoing instrument, and acknowledged

that they executed the same as their voluntary aet and deed.

Witness my hand and official seal on the day and year last above written.

H.C.Fosher
Notary Public in and for Madison Gounty, Iowa

(NOTARI AL SEAL)
My commission expires July 4, 1936.

STATE OF IOWA )
: ) S8
¥ MADISON COUNTY)

On this 2nd day of May, 4.D.1936, before me, a Notary Publict:
‘n and for said Gounty and State, personally appeared Callie Frederikkson and @scar Fredgricﬁ-

gson, her husband, to me known to be the identical persons named in and who executed the
'f@regoing instrument, and acknowledged that they executed the seme as their voluntary aet
and deed.

Witness my hand and.official sesl on the day and year last above written.
NOTARAL ] H.C.Fosher

Notery Public in and for Madison @ounty, Ilowa
My commissiom expires July 4, 1936.

— . _%15_'.___,1




