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T.W.Holmes & Wife #1816 Filed for record the 2 day of
May A.D.1936 at 4;25 o'clock
To P.M.
Fee 31.80 /

fohn B. Gallégher, Receiver Valdaupa Bishop, Recorder

MORTGAGE DEED

THTS INSTRUMENT, Made this 17th day of February A.D.1936 Between J.W.Holmes and Elvira

Holmes, his wife, of the County of Madison and State of Iowa, (hereinafter, whether one or m

sometimes referred to as "Mortgagor™), party of the first part, and John B. Gallagher, Re-
ceiver of the Chicago Foint Stock Rand Bank, (& corporation orgenized and existing under an

ket of Congress of the United States of America known as the "Federal Farm Loan Act™), hevi
his office in the Gity of €hieago, State of Illinois,(hereinafter sometimes referred to es

"Mortgagee"), party of the second part, -

ay

WITNESSETH, That the Mortgagor, in consideration of the sum of Bhree Thousand Seven
Hundred Fifty ($3,750.00) Dollars, in hand paid, the receipt whereof is hereby acknowledged
does hereby grant, bargain, sell, convey,:and confirm unto the Mortgagee, end to his suc-
cessors or assigns, the following described reai éstate,in the Gounty of Madison and State
of I@W&,fto-wit:

The Fast 35.5 acres of the Southwest Quarter of the Northeast Quarter of .Section
Eight , excepting therefrom the road on the East side thereof, and excepting
schod) house lot of one acre described as commencing at a point on the South
line of the Southwest Quarter of the Northeast Quarter 3 rods end 18 links West
of . the Southeast corner .theredf, and running thence North parallel with the
Bast line 16 rods, thence West parallel with said South line 10 rods, thence
South parallel with the Rast line 16 rods to the South line of said forty, thence
Fast along said South line 10 rods to the place of beginning; and the North Half
of the Southeast Quarter of Section Fight; the North 13 2/% acres of the South
west Quarter of the Southeast Quarter of Section Eight; the Rast Melf of the
Northeast Quarter of the Southwest Quarter of Section Sevenj; all in Fownship Seve
five North, Range Pwenty-eight West of the Fifth Principal Meridian.

TG HAVE AND TO HOLD the saeme, with the appurtenances thereto belonging or in any wis
appertaining, including any right of homestéég and every contﬁngent right or estate thereir

all crops of every kind raised upon said@ real estate from now until the debt hereinafter

may hereafter be made, granting the right to remove 6il, gases, or minerals, together with
the right to collect ell rents or royalties arising therefrom, unto the Mortgagee and his
successors or assigns forever; the intention being to convey an absolute title in fee to

said premises,

PROVIDED, HOWEVER, That if the Mortgagor shall-pay or cause to be paid to the Mortgage

the principal s ' ‘ ‘ s ,
e principal sum of Three Thousand Seven Hundred Fifty (35’750~00)Dollars,(being part of

ﬁ .

mentioned is paid in full, and all rights of the Mortgagor under leases now existing or that

ore,
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| gessments levied under the laws of Lowa, on sai@@remises before any penalty for non-payment

X [he commencement of an action to foreclose this mortgage,

J..H. WELCH_PRIG. CO., DES. MOINES, 7110

the purchase price of said resl estate) with interest thereon at the rate of 5% per went
per annum, according to the tenor and effect of a certain promissory note executed by the

Mortgagor, and of even date herewith, payable to the ordsr of Mortgagee at his office, or at

such other place as the holder of said note may from time to time designate, under which

both principal and interest are dus and payable In installments as follows:

The principal sum of $3,750.00 on or before March 1, 1946 with interest
thereon from March 1, 1936, at the rate of 5% per annum payable semi-
annually on Mareh 1, "and Septembar 1, of each year to maturity, and there-
after at the highest Iawful contract rate mot exeeeding 8% per annum;

and shall perform &l and singular the covenants herein contained; then the sestate hereby

ranted shall cease and this mortgage hecome hull and vold, and be released at the expense of

he Mortgagor.
And the Mortgagor does hereby covenant and agree to pay, or cause to be paid, the

principal sum and interest above specified, In manner aforesaid, together with all costs and

expensses of collection,

curred and paid by Mortgagee, or his successors o# assigns, In maintaining the priority of

this mortgage, or in foreeslosing it.

ind the Mortgagor does hereby further covenant and agree to pay all legal taxes and as-

attaches thereto; also to abstain from the ecommission of waste on said premises, and keep

the buildings thereon in good repair and imsured to the full insurable value in insurance

companies acceptable to the Mortgagee, or his sucecessors or assigns, and assign and deliver

to Mortgagee.all poliaies of insurance on said buildings, and the renewals thereof, and not

to suffer @ny lien of ms@hanleﬁs or material men, or any prior or co-ordinate Iien of any

against
kin& to remain or/attach to said premises; and in case of fatlube to do so, the Mortgagee

or his successors or assigns, may({without prejudice to the rights arising by reason of such
or other

defaulty pay such taxes and assessments, snd/or mechanis's/lien elaims meke suech repairs, on

leffect such insursance; and the amounts paid therefor, with interest fhiereon from the date of

shall be collectible with, as part of, end

péyment, at the rate of eight psrcent per annum,
in the same manner as, the prinecipal sum hereby secured,
or assigns, in paying out money for any of the purposes aforesaid , shall not be obligated

to inquire Into validity of same, And that said policles in case of any foreclosure of thisg
mortgage, may be assigned, rewritten,
holder of the certifisatg of. s&le &s his interest pay appsar.

And the Mortgagor does hereby further covenant and agree that in case of default in .

if any there shall be, and any costs, charges or attorney's fees ina

Mmd the Mortgagee or his successoﬁF,

or changed s& &s to meke loss thereunder payable to th

or in case of a bres&eh of any of the covenants, conditions, or undertaxings herein contalned

%0 be performed by the Mortgagor, or upon the adjudieation of the insolveney or bankruptey

of, or general assignment by , the Mortgagor, them, jn any of such cases, the whole of such

B,
principal sum and interest secured by said promissory note shall,
thereof, become immediately due and payable wit%@ut further notice; and thereupon the Mort-

igagee, or his successors, or assigns, may pﬁgéﬁed to foreclose this mortgage, and shall be

entitled to the immediate possession of said premises,
And the Mortgagor doss hereby’ﬁuytﬁer covenant and asgree that upon or at any time &ftex
the Court wherein the same is pend

ing, shall, upon application of the Mortgsgee, or his successors or assigns, without notice

to Mortgagor, as & matter of striet right and without regard to the then value of éaid premi
and without regard to the solvency of Mortgagor or of any-other-partons liuble hereunder or

the then use of the mortgaged nremises, appoint & Beceiver to take and hold possession of

kaid premises, rent the same, and collect the rents and profits thereof, pending foreclosur&

making payment of said promissory note, or of any installment thereof, or of interest thereﬁn,

at the option of the holder

¥
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and sale and during the period of redemption(said rents and prefits being hereby expressly
assigned and pledged as additional seecurity for the payment of said indebtédness);further,
such rents and profits,after deducting the reasonable compensation and expemses of the
Receiver so appointed, shall be applied on the plaintiff's claim or deficiency judgment
rendered in suech foreclosure suit, as the case may be, and/or in payment of prior or co=
ordinate liens, the taxes and special assessments, insurance, or necessary repairs, on said
premises; and Mortgagor hereby irrevocably consents to, and waivwes notice of application fo1
the appointment 6f such Recelver.

And the Mortgagor does hereby covenant and agree that in case of foreclosure, such sum
as may be lawful shall be allowed by the Gourt for attorney's fee and all costs and expenses
incurred by the Mortgagee, his successors, or eassigns, or his or their attorney, and be in-
cluded in the judgment or decree; or Mortgaéee may foreclose only as to the sum past due
without injuwry to his mortgage or the displacement or impairment of the lien thereon. And
in the event of any proceeding to foreclose for any part of the principal or interest past
due, then Mortgagee, or his successors, or assigns, shall be entitled to the apvointment of
a Reteiver as above provided.

And the Mortgagor does hereby covenant and agree that each and all of the rights, power
and remedies given bymthis instnument shall be cumulétive and none of them shall be deemed
exclusive of any other rights, powers or remedies now or hereafter existing under the laws
of Towa; the "Mortgagor" and/br "holder® whenever used herein shall be takerd to include sing
ular and plural number and masculine, feminine and neuter ggnder as may fit the case; and
that in case any one or more of the &lmfuses contained herein and/or in said promissory note,
shall..for any reasoll” be- adjudged or held to be Imvalid or illegal, the same shall not affect
the remaining portions of this mortgage or said promissory note, and in such case this mortg
br said promissory note shall be construed as if such invalid or illegal clause had not bee
inserted. IN WITNESS WHEREOF, each of the persons hereinbefore recited as eonstituting
kogether said Mortgagor, has hereunto set his hand on the day and year first above written.

_ J.W.Holmes
B . EXvira Hplnmes

STATE OF IOWA, )
. SS.
CQUNTY QF MADISQN) On this 29th dey of gprit K.D.1936, before me,

Willieam S. Inlow, & Notary Public in &nd for Madison €ounty, State of Yowa, personally ap-
peared J.W.Holmes and Elvira Holmes his wife to me known to be the persons named in and who

executed the foregoing instrument and acknowledged that they executed the same &s their vol-

intary act and deed.
NOTARIAL Williem S. Inlow

s

age ¢ -

- RNotary Public im end for Madison
SEAL v , county. .
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