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B T o T AL NOo¥ary yuolIC In anda Ior FolkK tounty,

Iowa.
Valley-Des Moines Gompany #1647 § Filed for record the 24 day of
/ fpril A.D.1936 at 10;55 o'clock
To Fee $l.50‘»// AM.
Valley Savings Bank , Valda €. Bishop, Recorder
MORTG AGE Pearl E. Shetterly , Deputy
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KNOW ALI. MEN BY THESE PRESENTS, That Valley-Des Moines Company of the‘GOunty of Polk and
State of Iowa, perties of the first part,‘in consideration of the sum of Sixty-nine Hundred
and no/100 Pollars in hand paid by the Walley Savings Bank of Des Moines, Fowa, party of th
second part, do hereby sell and convey unto the seid party of the second part the following
described premises, situated in- the Gounty of Madison and State of Iowa, to-wit:
Northwest Quarter (N.W.j) and Northeast Quarter gN.g.i) of Southwest
fuarter (S.W.%), Section Twenty-four (24),TPownship Seventy-seven (77) North
Range Bwenty-seven §27) , West of the 5th P.M., Madison County, Iowa.
TC HAVE MND TO HOLD the above described premises, and all of the rents, issues and profits
which may arise or be had therefrom, together with the right of pessession of said mortgage
premises in case of default in any of the covenents herein; the intention béing to convey
hereby an absolute title in fee simple, including all the rEghts of homestead,unto the said]
party of the second part, its successors or assigns forever; and hereby covenant with the ¢
said party of the second part to warrant and defend said premises against the lawful claims
of all persons whomsoever, and expressly waive the platting and recording of homestead in
case of foreclosure and sale hereunder and agree that said premises may be sold in one
hody at such foreclosure sale. And each of the said grantors hereby relinquishes all right
of dower in and to the above described premises.

PROVIDED ALWAYS, and these presents are upon the express condition, that if the said
Grentors, their heirs, executors or administrators, shall pay or cause to be paid to the
party of the second part, its successors or assigns, the sum of

Sixty-nine Hundred and no/100.... Dollars on the 2nd day of March .... 1941
cecesecevess.Dollars on the ....day of .....v..... 19..
tecesecemvormesvecenssvacesessssss.DOllars on the ....day of ... 19..
ttececcvsosasvescensteasnsseseecess.D0llars on the ....day of ..., ...10..
 teeesrececsseneecssvecsrmrennreses.DOlIBrs on the ....d8y of ...........10..
tteesesccssemsesemennsenesseneeanw.DO0llars on the ....day of ....00.....19.,
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with interest thereon at the rate of four per cent per annum according to the tenor end

»ffect of the one promissory note of the said Grantors, payable to seid party of the second
vart, bearing even date hekewith, snd shall fully perform all the hereinafter named covenant
then these presents to be void, otherwise to remain in full force and effect. Mnd it is

rurther zgreed by the mortgagors that incese default is made in the payment of eny install-

thent of interest upon said note or any part thereof, and thensaid principal note and all ove

due interest shall deaw interest at the rate of 7 per cent per annum.
And it is further agreed by the mortgegors that they will keep the buildings now erect
or hereafter erected '

=d[upon said premises, insured against loss by Fire, Lightning, Windstorm and Tornado 1in a
company selected or approved by the mortgagee, in such sum as said bulldings will reasonably

carry! for the benefit of the mortgagee, its successors, or assigns, as long as this mort-
Lage shall remain & lien upon said described premises, which said insurance shall not be
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fless in amount than Thirty-five Hundred and no/100 Dollars, all policies to he left.ﬁ{%h
rortespee during the life of the loan and upon faillure so to do nortg:zgee may insure sucid
property and this mortgage shall be security for the cost of sald insurance.

It is further agreed by the mortgzgors thsat they will pay the taxes and @ll public
retes and assessments on the shove descrihed property before the same hecorie delinquent and
deliwer the original or duplicsate tex receipt to the party of the second part, at e.ch tex
paying perigd, and i1f not vpaid, the mortgagee may 1f it sees {1t pay any tirxes due and un-
peid which are a lien on said property, at any time after karch 31lst in esch year, vhich
taxes if so p&id shall besur interest at eight per cent ITrow the date of pezument, and this
mortgere shell be security for the seame,
| It is further agreed, that if defeult be nede In the psyment of any scid notes so
'secured, or any mart thereof, or of any installment of interest upon any of said notes, as
the ssane matures, for the space of ten dsys, or if the p:rty of the first ceart shall allow
-the taxes on the sbove described property, or any part thereof, to become delinguent, or
;shall fail to insure said property es sbove provided, or sheall do any act vhereby the v:lue
‘of said property shall be impaired, then upon the hanpening of g1y of said contingencies,
‘the vhole amount herein secured shall be and become due and collectible, provided the mort-
ragee shelf?elect; and no notice of such election shall be required; and the mortgesgee, 1its
;successors or assigns, may proceed at once to foreclose this mortgage, and sell the rort-

. gaged property, or so much thereof as nmey be necessary to s;tisfy said debt, interest «nd
'costs, together with a ressonable attorney's fee and fee for continuation of avstrszct, if
suit be commenced for the purpose of foreclosing this mortgage, which attorney's fee and
costs and expenses of abstract,shall Ee secnred by this morte:ge, and also be included in
“Judement in such foreclosure case,

_ Xt is further agreed that in wese suit is commenced to foreclose this mortgage, a

| R XA AR XRXE XRE XX B IR G xR xG ARk kS S E RS XS X K& XA F A B XA F X EHE XY X HME X SR X R KX KX s e X sk s Som
IEFEXXF R BRI uarax ks xpxsxagay X receiver may be avpointe& on application to the court st
the time of filing the petition for foreclosure or thereafter during the pending of forec-
vclosure'prodecdings to take charge of said mortgseged property. The parties of the first —
part if in possession of the property mortgaged hereby =gree to pay to such receiver from
the date of his appointment such rental &s Le shall fix for the same. The income therefrom
to be applied by said receiver upon the costs of receivership, the payment of 2ll taxes and
insuraence and to‘the exrenses and repairs of ssid property, and the discharée of the debt

‘secured hereby. IN TESTIMCNY VHERECF, witness our hands hereto affixed this 2nd day of

M’ﬁI‘Ch 1\.3.195 .
VALLEY-DES LICINES CCLPANY
By John N. Hughes Pres.
(CORPCRATE SEAL) By Rudolph V. Weitz Sec.
STA™E CF ICWA )
) 58 | |
PCLK COUNTY ) On this 2nd day of March, 1936, before me Elizabeth Elsaesser
a lotary Public in and for Polk Yrunty, lowa, appeared John II Hughes and Rudolph W. Weitz,
to me personally known wha being by me duly sworn did say, that they were respectively the
Tresident and Secretary of Valley-Des lioines &ompany and that the seal affixed to sald in-
strument is the corporate sc<ul of said corporation, end that said instrument was signed
and sealed in behalf of salid corpeoration by authority of its Board of bLirectors and seid
John N Hughes and Rudolph w. Weitz acknouledged the sald instrument to be the voluntary

act and deed of said corporation,

Tlizabeth Elsasser
tary Fublic in &2nd for Tolk County, Iova.




