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J. W. McKee et al #77 Filed for record the 10 day of

Fee $3.20 Jen. A. D. 1935 et 10:00 o'*clock BN
To <"’.\§Q€?§- A. Mc, 3
\ N :
The Federsl Land Bank Valde C. Bishop, Recorder ) |
of Omaha . §m
S
MORTGAGE .
THIS INDENTURE, made this 27th day of December, A. D., 1924, between J. W. McKee .

and Effie ¥. Mckee, husband and wife; Thomes McKee, widower; Frank R. McKee &nd Cora A.

McKee, husband and wife; Harry T. McKee (also known as H. T. McKee) and Sarah B. McKee, '
husband and wife; W. Dean McKee (also known as W, D, McKee) and Jessie C. McKee, husband;
and wife; and John L. McKee and Elsie McKee, husband and wife of Madison County, Iowa, ﬁ
(hereinafter referred to as first party or parties) and THE FEDERAL LAND BANK OF OMAHA,

a corporation, of Omshe, Negraska, (herelnafter referred to as second party]) WITNESSETH%
thet said first psrty or perties, in consideration of the sum of SIX THOUSAND AND NO /loﬁ

Dollars in hand paid, the receipt of which is hereby acknowledged, do hereby grant, !

sor 7AL3J"7’5'**°“Ey'T?z'
/

bargain, sell, assign and convey to said second perty the following described real estat%
situated in the County of Madison, and State of Iowa, to-wit: ,

Northwest Quarter; and - R
North 50 feet of the Southwest Quarter of ’
Section 35, in Township 76 North, of Range .
28, West of the 5th Principal Meridien,

|
i

JOJ

containing 163 acres, more or less, according to Government Survey; together with the

buildings and improvements now on or hereafter placed thereon, and the privileges, here-é

Piod3y ofodriogy

ditaments and appurtenances thereto belonging or in any wise appertaining; also all renté
issues, profits,crops, income from said premises as specified in the chattel mortgage

clause hereinafter set forth; also including any right of homestead and every contingenti

L&

right and estate in said premises, the intention being to convey an absolute title in

fee simple.

To Have and to Hold the same to said second perty, its successors =nd asssigns for-

877 d
23Q afvdiiopy paxauuy fo 3

ever. And said first party or parties hereby covenant and agree with second party to be

now lawfully seized of said premises, and to now have good right to sell and convey the

seme, and that they are free of all liens and incumbrances, except the lien of this
mortgage, and warrant the title thereto egainst all persons whomsoever and waive all \ l
right of homestead therein.
Conditioned, however, that if said party or parties of the first part, their heirs,:
exeeutors, administrators or assigns, will pay, or cause to be paid, to szid second
perty, its successors or assigns, the principal sum of $6000.00 with interest thereon
at the rate of 5 per centum per annum, payeble semi-annually according to the tenor and
effect of a certain promissory note of even date herewith payable in 72 semi-annual in-~
stellments, on the amortization plen and in eccordance with amortization tsbles pre-
pared by the Lard Bank Cormissioner, the first installment being for $180.00C and pay-
able May first, 1935, and the final installment being for $279.32 and peyable November
first, 1¢7C, together with interest 2t the rate of eight per centum per annum from due
date, vayable annually, on eny instaellmert which shzll not have been paid when due said
note being executed by said party or parties of the first part and payable to the order
of THE FEDFRAL LAND RANK CF OMAHA et its office in Omeha, Nebraska; and shall perform . .
all and singular tre covenants and conditions herein contained; then these presents to ‘: I
be void and this mortgage shall be released 2t the expense of s&id party or parties of
the first part; otherwise to remain in full force. 3

And sgid first party or parties hereby covenant snd agree to pay all taxes and .

specinl assessments of sny kind that may be levied or assessed within the State of Towa |
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upon said ﬁféﬁlééé;'gg'ény paft thereof: 6;”ﬁ56n Eﬁé”iﬁtefésf 6f thé mortgagee, ifs
successors or assigns, in said premises, or upon the note or debt secured by this mort-
gage, and procure snd deliver to sald second party, i1ts successors or assigns, at its
office in Omaha, Nebraska, before the day fixed by law for the first interest or penalty
to accrue thereon, the offieial receipt of the proper officer showing payment of all
such taxes =nd assessments; and, so long as any part of the debt secured hereby remains
unpaid, shell keep the buildings upon said premises insured against loss of damege by
fire, lightning and windstorm in an amount of not less than sixty per centum of their
insurable vaelue znd in insurance companies acceptable to second party, its successors
or assigns (provided, however, that if the policies of such insursnce contain eny con-
dition or provision &s to co-insurance then the buildings shall be kept insured for a
sufficient amount elso to comply with such co-insurance condition], with loss, if eny
payable to said second party, its successors or assigns, as its interest may appeear,
and forthwith upon issuance of said policies assign end deliver the same,, together
; with all renewals thereof, irmediately to szid second perty, end any sum received by
second paerty in settlement of an insured loss may be applied, at the option of second
party, to discharge any portion of the indebtedness secured hereby, whether or not the
! same be due end payable, or to the repair or reconstruction of the buildings so damaged
or destroved, and any portion of such funds which are applied upon the principal of the
. note secured by this mortgage shall merely operete to discharge the debt at an earlier
dete and shall not reduce the amount or defer the due date of any installment of prineci-
pal under such note. First paerty or perties further covenant rnd cgree to keep the
buildings #nd other improvements on said premises in as good condition snd repair as at
"~ this time, ordinary wear and tear only execpted; and shall abstain from the commission
of waste on said premises; and sh21ll keep said premises free from all statutory liens,
and upon demend by said second party, its successors or assigns, shall pay all such
liens; end shall pay &all prior liens, if any, which may be found to exist on sald premises;
and shall pay all expénses and attorney fees and court costs incurred by said second
~party to protect the prior lien of this mortgage. |
Tt is agreed that if the insurance provided for is not promptly effeéted end the
- polieies imediately assigned and delivered to second party, or if the statutory liens,
taxes, special assescments, expenses, attorney's fees or court costs hereinabove provided,
then said second party, its successors, or ascigns {(whether electing to declare the
whole indebtedness hereby secured due and collectable or not) may effect such insurance
and may pay said taxes or speciel assessments (irregulerities in the assessment or levy
 thereof being hereby expressly waived], and may pay such statutory liens, expenses, at-
torney*s fees end court costs, end all such payments as hereinm mentioned, with interest
thereon from date of payment at the rate of eight per centum per annum, payable annually,
shall be added to and deemed part of the indebtedness secured by this mortgage.
And said first perty or parties further covenant and agree that in case of default
in the payment of said principal sum of money or of any smortization installment thereof,
_ of interest thereon, or
or/in the performance of any of the terms, provisions, covenants, or agreements of this
mortgage, then, or at eany time thereafter during the continuance of such default, said
second party, its successors or assigns, may, without notice, declare the entire debt
hereby secured immediately due and payable, =nd thereupon said second party, its suc-
cessors or assigns, shall be entitled to the immediate possession of said premises, and
may proceed to foreclose this mortgage; and, further, upon any such default, either be-

fore or at the commencement of an action to foreclose this mortgage or at any time there-

after, said party of the second part, its successors or assigns, shall be entitled to
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' the aﬁpointment of a receiver, a2nd said party or parties of the first pert hereby egree |
and consent that any court of competent'jurisdiction shall, without notice, appoint a |
permaneht receiver, who shall have power to tske #nd hold possession of said premises
and to rent the same, collect the rents, income and profits therefrom for the benefit of
said mortegegee, and pay all taxes and special assessments levied against said premises re;
maining unpaid, and keep said premises in repair, and pay insurance premiums necessary to
keep the buildings on said premises insured in accordance with the provisions of this
morteage, and pay the expense of said receivership, and any balance remaining of the pro—f
ceeds of such rents, income and profits shell be applied upon the payment of any part
of the judgmeﬁt entered in such foreclosure sult end remaining unpaid by sheriff's sale ;
of said premises; and for each and every such purpose above specified said rents, income-
and profits are hereby irrevocably pledged.
CHATTFL MORTGAGE CLAUSE
And, further, in consideration of the meking of s&id loan secured by this mortgsge
and in order to furnish said mortgagee asdditional security for the payment of said loan,
and to give second party a present lien unon the crops growing, grown or to be grown on
said premises, said first party or parties hereby bargain znd sell, gnd do by these -
presents grent and convey, unto said party of the second part, its suecessors and assigns,
the fotlowing property, to-wit: All crops growing, grown or to be grown on the land
hereinabove deseribed during the eﬁtire term of this mortgage and until the indebtedness )
secured hereby is fully paid, including =211 ripened crops that have been severed from ;
“the soil, said crops to be and include wheat, corn, oats, rye, flax, barley, clover,
elfalfa, timothy, fruit, vegetables, and all other farm products of every kind and
charescter whatsoever. To FEave 2nd To Hold the same forever; and said first party or
parties will warrant and defend the same against all persons whomsoever. Upon condition,
however, that if the ssid first party or parties, their heirs, executors, asdministrators
Dyéssigns, shell pay to THE FEDERAL LAND BANK CF OMAHA, its successors or assigns, the
principal and interest in accordance with the terms of said promissory note referred to
in the foregoing real estate mortgage =nd shall also fully end strictly perform each and
every term, covenant and condition conteined in-said real estate mortgage, then this
chattel mortgage shall be void; otherwise‘to remain in full force and effect. And, to
further secure the payment of said promissory note and in consideration of the making
of the loan secured by this real estate mortgage, thé said perty or parties of the first
part do hereby sell, transfer and assign unto said THE FEDERAL LAND BANK OF OMAHA, as
additional security for'said loan. a1l rents from the premises hereinabove described
during the entire term of this mortgage 2nd until the indebtedness secured hereby is
fully paid; and said first party or parties do hereby constitute and eppoint said THE
FFDTRAL LAND RANX OF CMAHA their true and lawful aitorney in fact for the pﬁrpose\of
collecfing all said rents end to execute receipts therefor, hereby empowering said
attorney in fact to pay from the proceeds of said rent the unpaid taxes and insurance
premiums on said premises and to apply the balance on said mortgage indebtedness, said
first perty xamoeesmikx or parties hereby ratifying end confirming all acts and things
done by said attorney in fact in connection therewith. It being hereby specifically

‘understood 2nd agreed by and between the parties hereto that the above chattel mortgage

Land said assignment of rents are not intended and shall not be construed nor have the
f#et in any manner of altering, changing, waiving or modifying any of the terms,
nants or conditions of this real estate mortgege, nor be In lieu thereof, nor in

Jet therewith, but are intended and shall be construed merely as additionel thereto,f

shall not prevent seid THE FEDERAL LAND BANK OF OMAHA from enforcing any or all of 2
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wwW-’che terms, ég;énénté; and conditions contained in srid real estcte mdrtgage strictly”iﬁ””
accordance therewith; and said THE FEDERAL LAND BANK OF OMAHA shell not be required to
elect to enforce or enforce the provisions of either said real estate mortgage or chattel
mortegage or assignment of rents prior to the enforcement of the provisions of either of
the other of said instruments, but shall have the right and privilege of enforcing all
said instruments at once and in their entirety or any part of or all the provisions of
any one of said instruments at any time at its sole discretiom and in the order which it

' prefers.

It is hereby sgreed that the faeilure or delay of second party to exercise sny of its
rights or privileges under sé&id promissory note or real estate mortgage or chattel mort-
vgage or assignment of rents shell not be held a waiver of any of the terms, covenants or
conditions of said instruments nor of any rights or privileges of second party under the
same; and any act of second partj waiving, or which may be held to have waived, any

;specific default of said first party or parties shall not be construed or held a waiver

of any future defaults.

It is hereby further agreed that in case of default in the payment of any one, or

‘more, of the amortization installments provided for in said note, or any interest as

provided in said note, or in case of the payment by second party of taxes or special

‘assessments or insurance premiums or costs and expenses to secure the discharge and re-

‘lease of any statutory lien, all as provided for in this mortgege to be paid by said

first party or perties, then snd in either of such events said second party shall have the

right and privilege, without declaring the entire indebtedness due and payeble, to in-

‘stitute foreclosure proceedings on account of such specific default and for such sums

‘as are in default, and such foreclosure proceedings may be had and the land described
herein may be sold thereunder, subject to the unpaid balance of the principal indebtedness
hereby secured, and this mortgare shall continue &s security rnd as a lien for the pays=
ment of the unpaid balance of the pfincipal, notwithstanding such foreclosure.

It is further agreed that, if said note and this mortgage, or either of them, are
‘placed in the hands of an attorney for collection or foreclosure or for any legal pro-
ceedings, first perty or parties will pay & reasonable attorney's fee for any service
rendered by second party's attorney in connection therewith and cost of procuring ab-
"stract of title for purpose of foreclosure éuit, and such attorney’'s fee and expense
-shall be considered part of the indebtedness secured by this mortgage and collectable
accordingly.

Seid first party or parties in making application for this loan have made certain
representations to second party as to the purnose fof which the money loened is borrowed
and such representations are hereby specifically referred to and by euch reference made
a part hereof; end first party or parties hereby esgree toc expend the entire proceeds of
the loan secured by this mortgage for the purposes specified in said epplication, and for
no other purpéée..

This morfgage is made to second party as a FEDERAL I1AND BANK doing business under
the Federal Farm Loan Act as amended and in effect on July 16, 1922, together with
all amendments thereof, and all amendments thereto or substitutions thereof, end the parties
hereto agree to be in all respects subject to and governed by the terms of said Act and
amendments or substitutions.

All tre terms, conditions =nd provisions of this instrument shall be binding upon
the heirs, executors, administrators, assigns, lessees and the grantees of first

party or parties. All the rights e2nd benefits under this instrument existing in favor

of second party shall extend to its successors or assigns.
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IN WITNESS WHERWOF, the sald party or parties of the first part have hereunto set

their hand the day and year first above written.

In the presence of:
Carl H. Lane of Indianola State of Iowa J. W. McKee
Effie M. NcKee

Thomas NcKee
By J. W. McKee Atty in fact
Frank R. McKee
Cora KA. McKee
Harry T. McKee
Sareh B. McKee
John I.. MtKee
Elsie McKee
W.Dean McKee
Jessie C. McKee

State of Hesll
)SS
County of Nebraska

On this 2nd deay of Januery, A. D. 1935, before me T. H. McHaley & Notary Public in
and for the state and county aforesaid, personeally appeared Harry T. McKee (&also known
as H. T. McKee) and Sarah B. McKee husband and wife, to me known to be the persons named
in and who executed the foregoing instrument, and acknowledged that they executed the

same as their voluntary act and deed.
T. H McHaley

Notary Public in anf for the County of Hall, State of Nebraska.
{Notarial Seal) My Commission expires May. 20th 1938

STATE CF IOWA
J 88
County of Madison

On this 4th day of January, A. D. 1925, before me, Carl H. Lane a Notary Public in
and for the state and county aforesaid, personally appeared J. W. McKee to me known to
be the person who executed the foregoing instrument in behalf of Thomas McKee and acknow=-

ledged that he executed the same as the voluntary act and deed of the said Thomas McKee.
Carl H. Lane
(NOTARTAL SFTAL) Notary Publiec in and for Madison County, Towa
My Commission expires July 4th 1936.

STATE OF ICWA,
) ss-.
MADISON COUNTY,

On this 5th day of January A. D. 1935, before me S. A. Hays, a Notary Public in and

for said County, personally appeared W. Dean McKee (also known as W. D. McKee)and

the
Jessie C. McKee, husband & wife to me known to be /identical persons named in and who ex-

ecuted the foregoing instrument, and whose names are affixed thereto as grantors and ac-
knowledged that they executed the same as their voluntary act and deed.

MADE under my hand and seal of office tlile day and year last above
written.

(NOTARIAL SFAL) S. H. Hays.
Notery Public in snd for said County.

STATE OF IQOWA
} SS.
COTUNTY OF MADISCN
On this 7 day of January, A. D., 1935, before me Carl H. Lane & notery publie in an?&br
the County of Medison, State of Iowa, personally appeared J. W. McKee and Effie M. McKee |
husband and wife; Frank R. McKee and Cora A. McKee husb=nd and wife; and John L. McKee and
Elsie McKee, husband and wife to me known to be the persons named in and who executed the

foregoing instrument, end acknowledged that they executed the same as their voluntary act )

and deed.

Cerl F. Lane

NOTARIAL Notary Public in and for the County of Madison, State
of Towa

SEAL My Commission expires July 4, 1936




