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Vor dasigument of Annened Mortgage see
Movigage

— i : : > S—
#748 Filed for record tre 8th d=v af March '

MNOTARIMsE above written. Cecile Snapp
SEAL Notery Publie in and for Lancaster County,

, My commission exrires 5-3-Z5 State of Nebraska.

= .
?; M. Rausenberger and Wife #752 Filed for record the 8 dsy of March

i . A. D. 19¢5 at 10:32 O'clock A. M.,

! To Feezl.50

£ e T Q§g§> Valda C. Bishop, Recorder
cuitaeble Life Insurc-nce Co. 3

f ‘ of Iowa.

it

' MORTGAGE

Br. }’r

TFIS INDENTTRE, MVMade end entered into this 1lst day of March A. D., 1¢25 by and between
: . Reusenberger end ¥etherine L. Rausenberger, Husbend and Wife, of the County of Madisan

and State of Towa, party of the first vart, mortgagor, and tre Ecultable Life Insurance

Company of Towa of Des Moines, Iowa, party of the second pert, morteagee.
WITVESSETH,

Trhaet the said paerty of the first part for and in considerastion of the

#um of TWO THCUSAND ETCHT HUNDRED DOLLARS, paid by the said pasrty of the second pert, the

receipt of which 1s hereby acknovledged, does hereby sell and convey unto the said second

S
-

party, its successors and assigns forever, the following described real estate situaﬁ?d

fn the Couhty of Madison and St=te of Jowa, to=-wit: the %

3 South One-Half of the North East Quarter (SiNEi) of Section Fifteen =
(15), in Township Seventy-Seven (77) North, Range Twenty-Nine (29) %
West of the 5th P. 1. a
Equals 80 acres,

and also all the rents, issues, uses profits and income therefrom and the crops rasised

#4.€

thereon from the date of this instrument until the debt secured hereby shall be psid i
full. '

™, s
o have and to hold the premises above described

260
2o
“gpapsop PRV 40

with all the appurtenances thereuntto

;gr‘
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belonging, 2nd ell estate, title, dower, right of homestead and claims whatsoever of saidi
first party unto the ssid seccnd party, its successors and essigns forever.

And thre sald first party does hereby covenant to end with the second pverty, its sue-
cessors and assipns, th=t they are lawfully séized in fee of the prerises afcresaid; that
the sa’d premises are free and clear of all encumbrances; and that they will forever
warrant and defend the title hereto agszinst the lawful claims of all persons wihomsoever.

Provided, hovever, that 1f the first perty shsll pay, or cause to be paid to the
second party, its successors or assigns, the full emount of the principal and interest
at the time, nlace and in the manner as provided in their promissory note of even dete
herewith, pavable to the Tquiteble Life Insurence Company of Towa, as follows, viz.:

with interest :

#2,800.00 on the first dav of Merch 1940./at the rate of five per cent per
annum, until maturity, vayable annually and with interest after maturity at eight ver
cent, naveble semi-annually, and shall keep and vperform, all and singular, the covenznts
and agreements herein contained for said first party to keep and perform, then , These
Presents To Be Vecid, otherwise to remein in full force and effect.

First party for themselves and their heirse, executors, administretors and grantees
rereby covenants and agrees wlith second party, its successors and assigns as fcllows:

First. To vay or cause to be paid the principal sum and interest above specified
in the manner aforesald, together with all costs and expenses of colleétion, if «ny there
sh=11l be, and =ny costs, charges, or attorney's fees incurred and paid by second party
in maintaining the priority of this mcrtgage or in foreclosing the sarie or in defending
eny action affecting the title to said property.

Second. To pay all tazes, assecsments and other charges wnich are now a lien or may
hereafter be levied or asserced uvon or ag-inst the said premises or asny part thereof or
on this mortgage or the debt secured thereby before the same shecll become delinguent.

Third. To keep the bulidings erected, or at any time hereafter erected upon seid
property, insured ageinst loss or damage by fire, lightning, and tornado in a sum not less*®
than TWENTY TIVE HUMNDRED DOIILARS, loss if any, payable to second psrty or its assigns,
such insurence to be obtained in companies satisfactory to seccnd perty; to pay the premiums
for such insurance when the policles are issued, and to del’ver such policies and all re-
newals to second porty.

Fourth. To keep 211 improvements now upon or hereafter erected on the said premi:-:s
in‘good condition and repair and will not cormit or permit waste of the premises hereby
merteased nor use or allow seme to used for any unlaswful purpose.

Fifth. That shculd first party fail to pay said texes, charges, or assecsments, or
to effect and maintain said fire and tornado insurance or suffer waste or pérmit said pre-
ises to be used for any unlawful purpose, then the second party may pay such taxes, charges
and assessments, may purchacse insuraﬁce, mnay redeem from tax sale, may enjoin any waste or
removal of Iimprovements or use of said property for any unlawful purposes and any moneys
sg'expended sho”1l be repaid to second party, its successors or assigns, with interest at
eisht per cent per annum, 2nd all such expenditures shall be secured by this mortgerse and
shell be collectible as & part of and in the seme manner as the princival sum hereby secured.

i

Sixth. And it is further =2gcreed between the pcrties hereto that if default shall be |

made in payment of the debt secured by this mortgage, or any part trhereof, either principal

or interest, as the same matures or if first perty allow the taxes or assessments or other
on the said rnerteszeed proverty, or any part thereof, to become delincuent; or re-

charges

move or suffer to be removed env buildisgs, fences, or other irmprovericnts therefrom; or

£231 tn keep s2id buildines, fences cnd a2ll cther improvements that ere now on said property,
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onthat.may hereafter £t any time be placed thereon, in good repair; or feil to keep the
buildings now erected, or hereafter to be ereeted on said property, insured zg-inst loss

or damzge by fire =2nd lightning and torando, payvable as above provided; or f=il to pay

the insurcnce premiums when the contemplated poticies are icsued; or fall to deliver such
policies, or =ny renewals thereof, to second party or its assigns; or use or permit said
~property to be uced for any unlawful purnose, or do any other act whereby the value of
éseid property sheall be diminished; or if any suit be brought by eany person, affecting In
- any manner, the title of first party or wherein a lien is claimed superior to this mort-
cage or affecting in any manner its validity, then upon the happening of any of saild
:contingencies, at the option of second party, or its assigns, the whole indebtedness secured
1hereby shall without notice irmmedistely become due and collectible; and the second party
or its essigns may proceed at once, or at any time later, to foreclose this mortrage.

Seventh. It is further agreed that the rents and profits of said real estate are
~hereby pledged as security for peyment of said debt; and that in case of foreclosure of
’this rortrage for any cause, the holder of same shall be entitled to have & receiver
iappointed to t ke possecrsion of said property real and personal pending foreclosure, sale
~and redemption and to collect the rents of said real estate and apply the net profits to
‘the payment of se&id debt end interest und costs of the suit after deducting all the costs
'of such proceedings.

Tt is also understood and agreed t'eat the second party or its assigns may release
;from the lien- of this morteage eny part or parcel of the mortgzced premises uvon such

.terms as they mav deem satisfactory.

" This morteare is give to secure renewal of p=rt of the debt secured by mortgrre re-
Wcorded in Book 58 on Page 86 of the Mortgsge Records of Medison County, Iowe and it is the

 intention of the prrties hereto to continue and preserve herein the lien of said last de-

fscribed morteage.

IN ¥ TTNESS VIIERTOF, we have hereunto set our hands the day and year first above

H. M. Rausenberger

iwritten.
’ Katherine L. Rausenberger

'STATE OF TOWA
! ) ss.
' corNTY OF MADTSCN

!

| cn this 7th day of Mafch A. D., 1¢25, before me, the undersigned, a Notary Public in
ﬁand for lfad’son County, State of Towa, personally arnpeared H. }. Rausenberger and Fatherine
gL. Rausenberger, Fusband and Wife, to me knovwn to be the identical persons named in and
i

‘SWho executed the foregoing instrument end acknovledged that they executed the same as

ﬁtheir voluntary act =nd deed.

Ficizl signature and seal of of ice at Earlham the day ¢nd year last

MOTAR!

SEAL Ralph B. flunter

Notary Public in and for said County and Stete.

[’ o
7‘ y‘
- YT 4ad Parn moanard Fhe & Nav aof March -



