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S.B.Johnson , ‘et al - #4642 Filed for record the 26 day of
To . LN Dec. A.D.1935 at 11;00 ofclock
. : Fee $1120 Q& AM.
The Gonnecticut Mutual Life Valda €. Bishop, Recorder

Insurance Company
EXTENSION AGREEVENT

WHEREAS, On the 11th day of February, A.D.1920, THE CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY, of Hartford, Gonnecticut, loaned to S.B.Johnson and wife, Victoria Johnson, of

Winterset, in $he County of Madison and State of Towa, Five Thousand and no/100 ($5,000.00)

Doliars, to secure the repayment of which the said S.B.Johnson and wifem Vietoria Johnson
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executed a note, or notes, for sald sum of money due and payable as follows: February 11, 192!
at the office of The Conneeticut Mutual Life Insurance €ompany, im the City of Hartford, an
State of Gonnecticut, and further secured the repayment of such loan and note, or notes, by

# duly executed and acknowledged mortgage which is recorded in the Recorderts @ffice of

Madisom €ounty, Zowa, In Book 45 of Mortgages Fage 524 and to which note, or notes, and mort
page reference may be had, and upon which principal note, or notes, there remains now due
ond unpaid the sum of ¥orty-nine hundred and no/100 ($4,900.00) Bollars,

AND,WHEREAS, ®he said S.B+Johnson and wife, Vietoria J&hnsoan§2w the legal owners of
Che premises described in said mortgage and have made application to The Connecticut Mutual
Life Insuranece @ompany to extend the time of payment of said uhpaid sum for ten years from
February 11, A.D.1935, said unpaid sum to bear interest at the rate of five per cent per
annum,, whiéh shall be paid annually on the 11th day of February of each year during the ex-
'uended term of suchbpayment, and ha.. further egreed, and de.. hereby agree, to pay ptomptly
- %o the said The Fohneeticut Mutual Life Insurance €ompany said unpaid principal sum as
Tollows: $100 on February 11th of the years, A.D.1937, 1938, 1939, 1940, 1941, 1942, 1943, 1944
gmd the balance of $4,100.00 on February 1l1th, 1945, madhthe interest om all unpaid balances
éhereof‘as it becomes due; and alsc agrees &s follows =

Po pay, before the same shall become delinquent, all taxes and assessments of any k&nd
that may be laid within the State of Jowa upon.the premises, or any part thereof, covered by
gaid mortgage, or upon the interest of The Gonneeticut Mutwal Life Insurance @ompany, its
smcecessors or assigns, in said premises, or upon the notes or debt secured by said mortgage;
To keep the ﬁﬁildings upon the premises insured against loss by fire, lightning and wind-
storm for their full insurable value imn companies aseceptable to the mortgagee and payable in
‘ﬂése of loss to said mortgagee; all such policies of insurance to be held by The Conneeticut
futual ILife Tnsuranee Company &uring'ﬁhe existence of said indebtedness;

To keep the buildings and Improvements on the property in a good stete of repair, to main-
tain.the.fertility of the land by the preper retation and cultivation; not o plow or plant
any,é??gie said farm to crops which will run down, destroy the use, impafr the fertility or
reduce the value of the farm; and neither to permit nor commit waste.

And to further secure the payment of said indebtedness the said& S.B.Johnson and Vietoria
Johnson do hereby sell and convey unte the said The Connecticut Mutual Life Insurance Gompagy
all of the rents, issues, uses, profits and ineome of the real estate described and cevered
by said mortgage and the ¢rops raised thereem from the date of this instygmgnt until the
debt secured by said morf@gage shall be fully paid; and further agree thap, |

In case of default im any respeet, The Bonnedticut Mutual Life Insuraﬁé@ Gompapy, its
successors and assigns, either before or on the commencement of any action to foreelose szig
mortgage, or at any time thereafter, shall be entitled to thé appointment of & receiver whe
shall have the power to take and hold possession of the said premises, and te rent the same
collect the rents and profits therefrom for the benefit of %he Gpnnecticut Mufual'Life In-
surance €ompany, its suc@essors and assigns; such right shall in no event be hérréd,\for;
feited or retarded by reason of a judgment, decree or sale in such foreclosure, and t£é~rigiﬁ
to have such receiver~appoiﬁted upon application of The Gonnecticut Mutual Life Insurance
Company, its suceceasors or assignse, shall exist regardless of the fagt of solvency or in-
solweney of such owners, mortgecors or other parties Iiable for the payment of said debt, and

shevvatuye of the mortgaged premises, during the statutory period

regardless of thmcBexmted
of redemption; and ®hat they will observe, fulfill, keep and perform all énd singular the
other covenants and agreements on their part in said mortgege and in this agreement contained
and aéreed to be kept and performed aceording to the true Intent and meaning theré@f;

AND, WHEREES, Victoria Johnson wife of said S.B.Johnson joins herein and eonsents to
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this extension; NOW, THEREFCRE, The said The Gonnecticuk Mutual Life Insurance Gompany, in
consideration of the covenants and agfeements on the part of the said S.B«Johnson and wife,
Victoria Johnson, hereinbefore contained, the prompt and faithful performance whereof is a~§
condition precedent, and time being of the eseence of this contract, hereby’agrees to ex-
tend the t‘me of payment of said principal note, or notes, until the'réspective dage or

dates above specified, subject, however, to the privilege of prepaying $100 or any multiple

(v

thereof, as is in said note, or.notes, provided; and in the event of neglect or refusal by|-
the said S.B.Johnson and wife, Victoria Johnson, to pay promptly dufing such extended term
the interest payments as they severally become due, and the principal sum as herein before
provided, or to keep and perform all the covenants and agreements contained in séid mort-

gage and in this extension agreement, then said principal note, or notes, as well as all

overdue and accrued interest, or any other indebtedness owing under the "provisions of said
mortgage or this extension agreement shall at once become due and payable, and The €onn-
ecticut Mutual Life Insurance GCompany shall have full power and authority to proceed under ;f
and by virtue of said note, or notes, and mortgage and of this extension agreement, in as full
and ample a manner as if said indebtedness had become due by expiraﬁiénfbf time of payment,

as herein provided. The owners waive all right to retain possession_of“said_mortgaged

premises after any defeult im payment or a breach of any of the covenants er agreeménts con

tained in this instrument or in said mortgege. Mothihg herein shall be construed to release

(224
-

or discharge the maker of said principal note, or notes, and mortgage from ligbllity thereo
this instrument being teken as collsteral and additional security thereto.

IN WITNESS WHEREQF, The Connecticut Mutual Life Insurance Gompany has by its duly
|

suthorized Assistant Supervisor of Farm Loans signed and sealed t}'is instrument, the 234 :day-

of December A.D.1835.
THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY.

(CORPORATE SEAIL) By Henry €. Hall,Its Assistant Supervisor df
Ferm Loans.
We HEREBY ACCEPT the within conditions upon which said extension is granted, and agrée

to cerry out the provisions of thiﬁégreement; and If we falil in so doing in any respect, we *

hereby authorize the holder of said note or notes, mortgage and extension agreement to pTo-

ceed according to the’provisions t%@ge@fgﬁhe:§ame as 1f said indebtedness had become due bf
i L

expirzation of time of payment, as herein‘pgevided.

PRETL R

) X S ST S.B.Johnson (@EAL)
Siened Iin presence of ’ ' . Vietoris thnson(SCAL)
tester €. Johnson Lester €C.Johnson(SEAL)

)

Mabel E. Sirmons (SEAL

STATE NF TOWA, ) ' g
) ss. :
County of Madison )

BE IT REMEMBERED, that on this 4th day of May, A.D.Ninéteen Hundred and Thirty-five,
before me, a Notary Public in and for said Gounty, came S.B.Johnson and wife, Victoria
Johnson, to me personally known to be the identical persons whose names are affixed to the

above extension agreement and ack execution of the same to be their voluntery

'!Gﬂ&ﬁéikﬁéeal the day and year last above written.
Harry ¥. fnderson, Notary Publije

SEAL. HNotary Public in and for Mﬂdlson
Gounty, Towa. |
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act and deed. Witness my hand a




