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' < Evge : Pearl McGilvra

SO | Notary Publie for Said County

My commission expires July 4,1936
: €
Cecil Glifton & Wife - #4092 - Filed for record the 14 day of HNov. °
, , <SP A7D.1935 at 1;45 otclock P.M.
TO Fee ¥1.60 \ .

Valda C. Bishop, Recorder

Fquiteble Life Insurance Co. Pearl E. Shetterly, Deputy

MORTGAGE

THIS INDENTURE, Made and entered into this lst day of September A.D.1935, by and between
Cecil Glifton and Myrtle A. Clifton, Husband and Wife, of the County of Madison and State of
Iowa, party of the first part, mortgagor, and the EQUITABLE LIFE INSURANCE COMPANY OF IOWA
of Des Nuines, Iowa, party of the second part, mortgagee.

WITNESSETH, That the said party of the first part for and in consideration of the sum
of ELEVEN THOUSAND DOLLARS, paid by the seid party of the second part, the receipt of which
is hereby acknowledged, does hereby sell and convey unto the said second party, its success-
ors and assigns forever, the following described real estate situated in the Oounty of Madison
and State of lowa, to-wit: the

South One-Half of the South West Quarter (S SW%) of Section

Thirty-Three (32}, in Township Seventy-Seven (77) North, Range

Twenty-Eight (28) West of the 5th P.M; and the North Fractional One-Half of the

North West Quarter (N Fri.% NwW%) of Section Four (4), in Township

Seventy-Six (76] North, Fenge Twenty-Eight (28) West of the 5th P.M.

Equals 158.89 acres more or less.
and also all the rents, issues, uses, profits and income therefrom and the crops raised there-~-
on from.fhe date of this instrument until the debt secured hereby shall be paid in full.

To have and to hold the premises above described with all the appurtenances thereunto

belonging, and all estate, title, dower, right of homestead and claims whatsoever of said

first perty, ynto  -the said second perty, its successors and assigns forever.
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And phe_saidnfirst party does herely covenant. to and with the second party, its successors
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and assigns,.that they are lawfully seized Iin fee of the premises aforesaid; that the said
premises are'free and clear of all encumbrances; and that they will forever warrant and defiend
the title hereto against the lawfui claims of all persons whomsoever. |
Provided, however, that if the first party shall pay, or cause to be paid to the second|
party, its successors or assigns, the full asmount of the principal and interest at the time,

place and in the manner as provided in their promissory note of even dase herewith, payable fto

the EQUITABLE LIFE‘INSURANCE‘COMPANY>OF IOWA as follows, viz.:

100.00..... on the first day of September .........1936
100.00 .... on the first day of September ......... 1937.
$100.00 on the first day of September ..............1938
$100.00 ..... on the first day of September.........1939
3100.00...... on the first day of September ........1940
100.00...... on the first day of September ........l1l941
100.00...... on the first- day of September ........1942
100.00...... on the first day of September ........ 1943
$100.00...... on the first day of September ........194&
10,100,.00... on the first day of September ........1945

with interest at the rate of five per cent per annum,, until maturity, payable semi-annually
|

and with interest after maturity at 7 per cent, payable semi-annually, and shall keep and pe}fos
perform, all eand singular, the covenants- and sgreements herein contained for said first partg
to keep and perform, then, These Presents To Be Void, otherwise to remain in full force and
ertect. | |

First party for themselves and their heirs, executors, administrators and'grantees

hereby covenantstan?égree7@ith second party, its successors and assigns as follows.

(4

First. To pay or cause to be paid the principal sum and interest above specified in th

ra

manner aforesaid, together with all costs and expenses of colleetion, i#f any there shall be,]|
and any costs, charges, or attorneyts fe&s incurred and paid by second party in maintaining
the priority of this mortgage or In"foreclosing the same or in defending any action affecting

the title to said property,

Second. To pay all taxes, assessments and other gharges which are now a lien or may

1ereafte;;be levied or assessed upon 6r against.gﬁe sai&«ﬁi%miiegRof any part thereof or on
this mortgage or the debt secured thereby before the same sﬂgffigecome delinquent.

Third. To keep the buildings erected, or at any time’héﬁeafter erected upon said property,
insured against loss or damage by fire, lightﬁing, and tornado in a sum not less than |
FORTY SIX HUNDRED DOLLARS, loss if any, paﬁ@&&gnto second party or its assigns, such insuranc
o be obtained in companies satisfactory to“bECOhde@rty;fto pay the premiums.for such in-
surance when the policies are issued, and toééélivgi'such policies and all renewals to second
party. J

§ ;‘.' e . o -
Fourth. To keep all improvements now upon or hereaftel .erected on the sald premimses
B 7 . | .
In good condition and repair and will not commit or,g%;mi; waste of the premises hereby mor
o vuv_ b LT . .

cr

zaged nor use or allow same to be used for any uﬂlawfdlﬂﬁurpose.

Fifth. That should first party fail to pay said taxed, charges, pr assessments, or to
effect and maintain said fire and tornado insurance or suffer waste or permit said premises
to be used for any unlawful purpose, then the second party may pay such taxes, charges and

ssessments, may purchase insurance, may redeem from tex sale, may enjoin any waste or re- ﬁ
moval of improvements or use of said property for any unlaswful purposes and any moneys so

expended shall be repaid to second party, its successors or assigns, with interest at 7

per cent. per annupg, and all such expenditures shall be'secured.by this mortgage and shall be o

collectible as a part of and in the same manner as the principal sum hereby secured.
Sixth. And it is further agreed between the parties-hereﬁb that if default shall be

nade in payment of the debt secured by this mortgage, or any part thereof, eikher principal

pro—

or interest, as the same matures or if first party allow the faxes or assessments or other
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bharges on ‘the said mortgaged property, or any part thereof, to become delinquent; or remove
or suffer to be removed any buildings, fences, or other impovovements therefrom; or fail to
keep said buildings, fences and all other improvements that are now on said property, or
that may hereafter at any time be placed thereon, in good repair; or fail to keep the build-
ings now erected, or hereafter to be erected on said property, insured against loss or
damage by fire and lightning and tornado, payable as above pro¥ided; or fail to pay the in- ;
surance premiums when the contemplated policies are issued; or fail to deliver such policies
or any remewals therof, to second party or its assigns; or use or permit said property to be
used for any unlawryl purvose, or do any other act whereby the value of said property shall
be diminished; or if any suit be brought by any person, affecting in any manner, the title of
first party or wherein a lien is claimed superior to this mortgage or affecting in any manner
its validity, then upon the happening of any of said contingencies, at the option of second
party, or its assigns, the whole indebtedness secured hereby shall without notice immediately
. become due and collectible; and the second party or ifs assigns may proceed at once, or at :
any time later, to foreclose this mortgage.

Sewventh. %t is further agreed that the rents and profits of said real estaﬁe are hereby
pledged as security for payment of said debt; and that in case of foreclosure of this mort- |
gage for any cause, the holder of same shall be entitled to have a receiver appointed to
take possession of =aid property real and personal pending foreclosure, sale and redemption

and to collect the rents of sald real estate and apply the net profits to the payment of seid
debt and interest and costs of the suif after deducting all the costs of such proceedings.

It is also understood and agreed that the second party or its assigns may release from
the lien of this mortgage any part or parcel of the mortgaged premises upon such terms sas
they may deem satisfactory.

This mortgage is given to secure renmewal of the debt secured by mortgage recorded in
Book 80 on Page 501 of the Mortgege Records of Madison County, Iowa and it is the intention
of the parties hereto to continue and preserve herein the lien of said last described mortgage

IN VWITNESS WHEREQOF, We have hereunto set our hands the day and year first above

Cecil @lifton

written.
Myrtle A. Clifton

STTE CF IOWA ) Ss.
County of Madison)
On this 13th day of November A.D. 1935, before me, the undersigned, a Notary Public in

and for Madison County, State of Iowa, personally appeared Cecil Clifton and Myrtle A. Clifton

Husband and Wife, to me known to be the identical persohs named in and who executed the fore-

going instrument and ackmrewledged that they executed the same as their voluntary act and
deed. WITNESS my officié@kaﬁkﬁﬁ%h%b énd seal of office at Earlham the day and year last

»

above written. F” | i! L j

— Ralph B. Hunter
// Notary Public in and for said. Couaty

and State.
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