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Booneville Szvings Bank. Valda C. Bishop, Recorder
" 'REAL ESTATE MORTGAGE

f IN CONSIDERATICN of Three thouseznd (§3,000.00) Dollars, C.V.Ryan and Blizebeth Ryan

his wife, of Madison County, Stete of Iowea, hereinafter referred to es party of the first

i?vrf; hereby Sells and Conveys unto the Booneville Savings Bank of the Gounty of Delleas,
hnd Stete of Iowa, hereinafter referred to 2s party of the second pert, the following de-
cribed real estcote situated in Madison County, Iowa, described s follows, to-wit:

The South He¢1f (%) of the Southwest Quarter (%) of Section Nine (9),

in Bownship Seventy seven (77) North, of Range Pwenty six (26) West
of the 5th P.M.M:dison CGounty Iowa.

ge=Reco
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and also all the rents, issues, use and profits of the said land, and the crops reised ther

n from the date of this mortgege until the debt secured hereby shell be peid in full.

M.

AND we do hereby covenant with the said party of the second pert, heirs and essigns,

. hat we are lawfdlij seized of the said premises, that the scme are free from incumbrznce,
including eny claims or demands £dr work, labor or materials used in the construction of zny
improvement, or in the process of construction on said premises, and all taxes and assess-
ﬁcnts of any nature whatsoever;

AND we will WARRANT end DEFEND the same against the lawful claims end demands of all
persons. TO be void upon condition that the seid C.V.Ryam 2nd Elizabeth Ryan shall pay, or
c¢ause to be paid, to the order of said perty of the second part, heirs or assigns, the sum
@f Three thousrnd Dollars, sccording to the tenor of five promissory notes therefor,

gescribed as follows, to-wit:

The first note being for Cne hundred ------- dollars, due October 26, 1936
The second note being for One hundred ------ dollars, due Qctober 26, 1937
The third note being for One hundred ------- dollers, due @ctober 26, 1938
The fourth note being for One hundred ------dollars, due October .26, 1¢39

The fifth note being for Pwenty six hundred dollers, due October 26, 1940
S*ID FIRST PARTY shcll not suffer waste; shell pey -1l taxes and cssessments upon said
property or on this mortgzge or on the debt secured hereby, laid or assessed in Iowa,

also personal taxes and sh~1ll deliver to s2id second party within ten deys after eny of

shall keep prerises in substentially as good repair as they ere now; sh¢ll keep all build-
ings on seid r»roperty during the existence of khis morigage insured agsinst fire, lightning
and windstorm for at least two-thirds of their value in insurance corpanies approved by
seid party »f the second part, with policies mede payable, in cese of loss, to scgid perty
of the second pesrt, delivering =11 policies znd renewal receipts to second p:rty heirs or
essigns, and in cese of default szid second party mey effect such insurence, -nd in cese
of loss to s2id premises said second pearty heirs or assigns may demand, collect and receipt
for from the insurznce compenies insuring the seme, any money due upon scid 1os§, end mey

apply said amount to the emount due or to become due upen this mortg-ge, end this mortguge

shall be sufficie ¢ i g
e sufficient warrsnt erg authority therefor, and the amount received from seid

such taxes would become delinquent receipts of the proper officers for the payment thereof,
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insuresnce shell either he spplied on the debt aforeseid or in rebuilding as the holder of t%ls' s

mortgrge shall elect. N A 1
' In ccse of legel action for the collection of indebtednesa secured hereby or zny part f
thereof first narty agrees to pay in addition to seid attorney's fee all costs imcurred by

ia second party or assigna in the commencemsnt end prosecutiom of said zetion including t#a

'cost of abstrect of title to seid premises znd this mortgage sh:ll stznd as security for

said ecosts.

\1J

In cese of legal action with third perties concertimg the title to said premises or th

validity or priority of the lien of this mortgage or all or any portion of the debt secured
hereby,'including eny amounts which mey be expended by the holder hereof under eny of the
provisions hmreof, first party further agrees to pay any and all attorney's fees and inciﬁe%-
tal costs 2nd expenses whiech second party may incur in connection with suck actiom, and-or
to proteet the title and lien aforeszid, end this mortgage sheall stund as security thereforj
It is also sgreed thet in case the mortgegors or either of them fail, megleci or re-

fuse to promptly and fully perform any and all of the 2cts herein agreed to he performed

by them, thme of performence being of the essence of this contraet, the holder of this mort
gege or the debt secured herehy, or of any one or more of the notes secured hereby, either
before or on the commencement of an action to foreclose this mortguge, or at eny time therel

N

efter shnll be entitled to the anpointment of a receiver, who sh:+1l take and hold possassioT

¥

of the said premises 2nd rent the same, collect the rents end profits therefrom for the <.
benefit of the holder of this mortgzge cnd-or seid note or notes, and such right shall in
no way be barred, forfeited or retaearded by reesson of a judgment, decree or ssle in fore-
closure, and the right to heve such receiver appointed upon applicetion as aforeseid shall
exist reg-rdless of the solvency or insoclvency of the debtor or mortgegor end regardless of
the value of the seid mortgeoged premises, or the waste, loss 2nd destruction of the tents
end profits of such mortgzged premises during the statutory period of redemption. The right
to the appointment of such receiver shall be construed as auxiliery %o znd in sdd of the
lien on crops to be grown and the pledge of the rents end profits of seid mortgesged premisep
25 in hereinbefore provided, end im no menner as detractimg from or in derogetion of said
Iien. ALE MONEY peid by seid second pery heirs or essigns for insurance, teaxes, statutory
or other liens, and speciel assessments shall become a& lien upom szid premises and such
expenses so extended sh:1ll become & part of the principal securgd by this mortgzge in ad-
dition to the notes above described and shell draw seven per cent interest per annum.

And it is hereby stipulated thet shcuvld any interest not be paid when due, and eny
principal not be peid when due the scme shell bhear interest at the rete of seven per cent
per snnum and this mortgage shellstand as security therefor.

_ IT IS EXPRESSLY ACREED thet this mortgege sholl stend as security for any other in-
debtedness the mortgegee, his heirs or essigns, may hold or ecquire zgainst said first partﬁes
or either ofthem, and it is further sgreed thet this mortgage sh:ll stand as security for
any further zdvences made to szid mortgegor or éither of them.

A FATLURE to cqmply with ¢ny of the agreements hereof shall-cause the whole debt at
once to beecome due 2nd colleectible,at the option of the seeond party without hotice.
SICKED THIS 26th dty of Octoher 1¢35. C.V.Ryan ;.

Elizebeth Ryan

STATE CF IOWA, )
. ss.
Dalles County, )

On this 26th dsy of October A.D.1935, before me Blmer Robison the undersigned, a

Yotsry Public in and for Dallas County and Stete of Iowa, versonally appeered C,V.Ryan

and Elizebeth Ryan, husbond and wife to me person:1ly known to be

oy et

the identical persons
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the foregoing mortgage,
‘hamed in end who executed/

the

3 aeknowWed ed that they executed . o
‘ Same aég - vhelir volgntfry act znd deed.

HITNESS my hand and No 4‘!??#@Rﬁ£ﬁi y me affixed the day and vear last above written.

EImer Robison Notery T'ublic

in and for Dallaa County, Ioﬁn
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