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P.S.Welch & wife Pearl Welel #3721 Filed for record the 15 day o

, , Oect. A.D.1935 et 4;10 o'clock

Byron Gentry Valda C. Bishop, Recorder

MORTGAGE

e — A e e i

THIS MORTGAGE, made this 14th day of Oetober, A.D.1935, by and between P.S.Welch and

wife, Pearl Welch, of the County of Madisom, State of Iowa hereimafter: called the Mortgmgor&,

and Byron Gentry, hereinafter called the Mortgages.
WIT™ESSETH: That the Mortgagors, in consideratiom of the sum of Fifteen Hundred and
no/100 ($1,500.00) bBollars, paid by the HMortgagee, do hereby sell, transfer, and convey to

the Mortgagee, his heirs, executors or assigns, the follewing tract® of land in the County

of Madison, State of Iowa, to-wit : f?*x -
!Z:l)
The Southeast Quarter of the Southeast Quarter of Section 31 end % ::
the Southwest Quarter of the Southwest Quarter of Seetiomn 32, im £ o
Township 75 North, of Range 27, West of the 5th P.M.; and B K
the West 60 rods of the Northwest Fractional Quarter of Section A~
5, in Township 74 North, of Range 27, West of the 5th P.M. Iowsa, 7
, _ o
containing in all 141.48 acres, with all appurtenances thereto belonging; and also all the "§§'§§13 1
. S
rehts, issues, use, and profits of seaid land and the crops raised thereon from now until hM'EE

*®
r

we 3BVFCH] poxa:
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the debt secured hereby shall be paid in full.

The said Mortgagors herepy warrant the title theteto against all persons whomsoever,

and hereby expressly waive the platting and recording of homestead in case of foreclosure XY

and sale thereunder, and agree that said premises may be cold in one tract at such fore-

closure sa2le.

cx/ HH

TO BE VCID upon the condﬁtion that the Vortgsgors shall pay to the Mortgagee, his heir%
executors or assigns, the sum of Fifteen Hundred end no/100 ($1,500.00) Bollars on the 1l4th
day of Qctober, A.D. 1940, with interest accoraing te the tenor end effect of the one

certain promissory note of the seid P.S.Welch and wife, Pearl Welch, dated (ctober 14th
1925, principal and interest pay=zble at the office of Security Loan and Abstract Company, of
Winterset, Towa,

It is further agreed that the Mortgagors shall keep the buildings on said real estate
insured in some responsihle comrany or compaunies, satisfaetory to Mortgagee, for the use ang
security of the Mortgrgee, in a sum not less than their insurable valus, and deliver to the
Vortgagee the policies and renewal receipts.

The Mortgeagors Bhall pay when due, and before delinquent, all taxes which are, or be-
come & lien on said premises, and interest om all prior liems, if any, as the same hecome
due; if ¥Wortgagors fail either to pay such tzxes or interest or promptly to effect such
insurance, then the Mortgagee may do so; and should the Mortgagees become involved in litigagion
either in maintaining the security created by this morigage or its‘priority, then this morti-
gage shall secure to the Mortgagee the payment and recovery of all money, cosis, expenses,
or advancements incurred or made necessary thereby, and shall also secure all money ad- :
venced& for taxes, interest, and insurance paid hereunder; and all sueh emounts shall con-~
stitute & part of the deht hereby secured to the same'extent as if such amounts were a partfsi B
of the original debt secured hereby, and with eight per cenil per anﬁum interest thereon

from the dste of such payments.

o

A feilure to comply with any one or more of the above conditions of this mortgege,
either wholly or in pert, including the payment of Iinterest whemn due, shall at #he lNortgagee's
option, cause the whole sums hereby secured to become due and collectible forthwith vithout
notice or demand.

It is further agreed that'each and all of said notes and interest thereon, irrespective

of the dates of maturity, shall be equally secured by thie dnstrument withoud any preferencb

priority, OT‘distincti@n'whaﬁsoever. It is further agreed that the Mortgagors do hereby
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transfer and convey to the Mortgagee the right tc the possession of the said premises upon
the Mortgagee, his heirs, executors or assigns, filing & petition for foreclosure of this
portgagc, and thef authorize, agree, and consent that in case ~f the filing éf petition
for the foreclosure of this mortgage, thecourt in which seid suit shall be instituted, or
gny judge thereof, shall at the commencement of séid action, or st any stage during the
Fcndency or progress of said cause, on application of the plaintiff, withouﬁ.any notice
whatever, appoint a receiver to take possession of said property and collect and receive
said rents and profits, and epply the same to the payment of said debt; and this stipulation
for the appointment of e receiver shall apply and be in force whether or not said property
or any part thereof, is used ss a homestead, end without proof of any other grounds for the
' eppointment of a receiver than the default aforessid,

And in the event @& sudit is lawfully conmenced to foreclose this mortgage, NMortgagee's

Ireasonable attorney fees are to he considered@ as a pert of the costs of the sulit and ccllect

ied in the same manner. Signed the day and year first herein written.

| P.5.Welch
Pearl Welch.

BTATE GF IOWA L

SS.

Medison County.

On this 1l4th day of October, A.D.1935, before me, the undersigned, a Notary Public in

land for Madison Gounty, Iowa, personally appeared P.S.Welch end wife, Pearl Welch, to me

known' to be the persons named in and who executed the foregoing instrument, and acknowledged

that they executed the seme as their vel ¥ >t and deed.
WITNESS my hand aW@d Official Seal the & ‘h“gg-year Harry F. Anderson
SEA

last 2bove written.

Notary Public in and for Madison €ounty
Towa.
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