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W.B.Allen #3639 ‘ Filed for record the 9 d@ay of Oct .
P9 Fee § 1.40 Nww A.D.1935 at 9;03 o'clock A.M,
_ Tee . _
Monticello State Bank. : Valda C. Bishop, Recorder

MORTGAGE

_— e e e e m— — -

THIS INDENTURE, Mede this lst day of October 1935, by and between W.B.Allen (unmarried)
of the County of Jones and State of Iowa party of the first part, and The Monticello State !

Bank, of Monticelle, Iowa, party of the sccond part,
WITNESSETH: That the said W.B.kllen is justly indebted to the said Monticello State
Bank in the sum of Bighteen Thousand Six Hundred ($18,600 ) Dollers

NOW, THEREFORE, the said party of the first part, for the purpose of securing to the
said party of the second part the payment of said amount and interest, and other matters
herein set out, and the performance of the things hereinafter expressed, hereby convey unto

the said party of the second part, the following described land situated in the County of

ADATIR & MADISON and State of Iowa to-wite

The West Half (Wi} of Section Twenty Threed (Sec #23) and the North Thirty Two
(32) acres of the Northwest Quarter (Nwi) of Sectlon Twenty Six(Sec #26) in TOWnShlp
Seventy five (75) North, Range Thirty thres (33} West of the Fifth (Sth) P.M. in

kdadr County, Iowa.

The Northeast Quarter (NEZ) of the Northeast Quarter (NE) of Section Fourteen
(See #14}; The Southwest Quarter (SWi) of the Northwest Quarter (NWg); The South
Ten (10) ecres of the Northwest Quarter (NW}) of the Northwest Quarter (NWZ); The
South Twenty (20} Acres of the Northeast Quarter (NEf) of the Northwest ngrtcr‘(NW%);
The North Nine (9] Acres of the Northwest Quarter (NW%) of the Northwest Quarter (WWi)
of Seetion Thirteen (13), and a tract of Land described as follows: $ommencing at a )
point 44 rods North and 35 rods and 137 links East of the Southwest corner of the North
west Quarter (NwZ) of the Northwest Qmartar (Nv3) of Section Thirteen (12(}, Thence
East 44 rods and 11% links, thence North 18 rods, thence West 44 rods 113 11BK$ then F
South 18 rods to place of beginning: Fhe South slght (8) acres of the Southeast Quartepr
(sE%) of the Southeast wuarter (SEi) of the Southeast Quarter(SEZ) of Section Eleven

(11}, ané all that pertion of thse Southwest Quarter (SWi)} of the Southwest Quarter
(§%) of Section Pwelve (12) lying South of the mdim channel of the North river ,
except the follow1ng described tract; Commencing a$ the Southeast corner of said 40 -
acre traet, running thence West Elghty four (84) feet thence North Five Hundred Ten ‘
and One-halr (5104) feet, WEEIDH NN ¢ 4 -'ﬁ»:"’ﬁun PO X AORK ZORE R RO el RN
thence West One Hundred Seventy wo and One—half (172%) feet, thcnce Seuth 8% ﬁegreeS,
West Six Hundred (600) Fjbt thence North 8 Z degrees West to the center of the main
channel of the North Riwer, thence down the middle of the mein chapnel” of szid river
to the East line of said 40 scre tract, thence South on the Fast line of said 40 acre
tract to the place of beginning; all of seid land lying and being in Fownship Seventy-
gix (76) North, Renge Twenty eight (28) West of the Fifth (5th | Principel Meridian
in Madison Gounty.

Tncluding all erops and rentals on any and all of the above real estate,
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including 21l buildings now or hereafter placed thereom, and all apputtemances thereunto
belonging.

And T do hereby covenant with the said Montieello Stote Bank, its successors and assigns
that T am lawfully seized of the said premises, that the same are free from incumbrance

And I will warrant and defend the same agsinst thk lawful claims and demands of 2ll
persons:gmAnd I and each of us do hereby relinquish all my rontimgent rights in and to said
premises, including the right of VYower and Homestead to the said grantes.

To be void upon condition that the scid W;B;Allenwshall pay or cause to be pald to the
séi& Monticello State Bank, or its successors or assigns Eighteen.ThGUSand Six Hundred
(818,600) Rollars according to the tenor ‘af ‘ons promissory note therefidr,dated October 1,
1935 payable at thziégntlcello State Bank, Monticello, Iowa, with interest on said note
#ntil paid, paysble semi annually at rate named therein, the last of which notes becomes
due on the 1st day of Maréh 1941.

And it is hcreby stipulated, that should any interest or principal not be paid whem .

due, it shall thereafter bear interest at the rate of eight per cent per annum, and this

mortgzge shall stand as secutity therefor.

It is expressly asgreed that the mortgagor shell not do or suffer any act to be done
in, upon, or about said premises, or any part thereof whereby the value of said mertgaged

property shall be imnaired, weakened, or diminished as & security for sald prinéipal sum /
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and interest; shall keep 2ll buildings on said premises constantly imsured for twe-thirds +i
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their value in good and satisfactory insurance companies/for the benefit of the mortgagee,
and shall place the policies for such insurance in the hands of said mortgagee, and shall
pay all taxes znd assessments on said premises'beforg they becore delinéuent, and feiling
so to do, the mortgagee may effect such insuranée, and pay such taxes and &ssessments, and
this mortgage shall steand as security for said amounts so raid with eight per cent interest
thcréon. "

And it is further agreed, that if default be made in the payment of nny of said prin-
cipal or interest for the space of thirty days after the same becomes due; or if any taxes
or assessments on said premises remain unpaid for thirty deys after they bccomé delinguent,
or in case of the commission of any weaste on said premises, or in defesult of =ny of'thé
covenants herein, then the whole indebtedness secured hereby shsall become due and collectab
at once, ‘at the election of the holder hereof without any notice whatever, and this mortgag
may thereupon be foreclosed for the whole of said money with ell interest, insurance, taxes
and assessments mentioned herein, together with a legal attorney fee and all costs and ex-
penses incurred for abstract or extensicn of abstract of title of above premises, or if a
suit hereon is commenced but no foreclosure had, then & legal attorney fée and said ex-
pense of abstract shall be paid to the holder hereof, and this mortgase shall stand as sec-
urity therefor.

It is further expressly agreed thut this mortgage shell stand &s security for any othe
indebtedness, direct or contingent, thet the mortgagee may now hold or in the future during
the life of this mortgage acquire against the said mortgagers, or either or any of them.

The holder of this mortgage mey also at his or its electicn immediately upon the com-
mencement of en action to foreclose this mortgage or upon the Violation of the covenant
above as to impeiring weekening, or diminishing the security for this mortgage, have & re-
ceiver aprointed by the proper court to take possecsion of all said mortgaged premises, re-
ceive and collect the rent and profits thereof and =2pply them, after paying the expenses
of such receivership, in payment of the interest, taxes, insurence, znd principai secured
by or under this mortgage.

Signed this 1lst dav of October 1935.
W. B. Allen

State cf Iowa Jones County, SS.

On this 1lst day of October A. D. 1935 befqre me Chas M. Luett a Notary Public, in and
for said County, personally came W. B. Allen to me personally known to be the identical
person named in and who executed the above mortgage as grantor and écknowledged that thew

tery act and deed.

ngy!fyiﬁgezrial secl, the day znd yeesr last above written.

Chas M. Luett
' Notary Public in amd for said County.

executed the sam

Witness my
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