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#3444 Filed for record the 23 day of Sept
A. D. 1935 at 2:25 O'clock P. M.,

Minerva J. DeVault, widow et al
&
to Peedl.20 &5

Valda €. Bishop, Recorder

The Connecticut Mutual Life

Insurance Company
EXTENSION AGREEMENT

Wherees, On the 26th day of April, A. D. 1927, THE CONNECTICUT MUTUAL LIFE INSUR-NCE CONMPANY
of Hartford, Connecticut, loaned to Minerva J. DeVault, widow, of Earlham, in the County of
Madison and State of Iowa Five Thousaﬁd and no/100 (85,000.00) Dollars, to secure the re-
peavment of which the said Minerva J. DeVault executed a note, or notes, for said sum of

money due =nd payable as follows: April 26, 1932, at the office of The Connecticut Mutual

Life Insurance Company, in the City of Hartford, end State of Connecticut, and further se~
cured the repayment of such loan and note, or notes, by & duly executed and acknowledged
mortgige which is recorded in the Recorder"s 0ffice of Madison County, Iowa, in Book 80 of

MOrtgageé Page 193 and to which note, or notes, and mortgage reference may be had, and up-

on which principal note, or notes, there remeins now due and unpaid the sum of Four Thousand

and no/100 ($4,000.00) Bollars,
And Whereag, The said Minerva J. Devgult is now the legal owner of the premises described L
in said mortgage and has made application to The Connecticut Mutual Life Insurance Company i
to extend the time of payment of said unpaid sum for ten years from April 26th, A. D. 1935
said unpaid sum to bear interest at the rate of five per cent. per annum, which shzll be

paid annually on the 26th day of April of each year during the extended term of such pay- |

ent, and has further agreed, and does hereby agree, to pay promptly to the said The Con-~
\

cticut Mutual Life Insurance Company said unpaid principal sum as foélows:
an

4100 on April 26th of the years, A. D. 1936, 1937, 1938, 1$39,/1940, and

3200 on April 26th of the years, A. D. 1941 and 1942, and %300 on April

26th of the years, A.D. 1943 and 1944 and the balance of $2500 on April

26th, 1945, and the interest on all unpaid balances thereof as it becomes

due; @gnd also agrees as follows:
To pay, before the same shall become delinquent, all taxes and assessments of any kind that
nay be laid within the State of Iowa upon the premises, or any part thereof, covered by said

mortgage, or upon the interest of The Connecticut Mutual Life Insurance Company, its suc~

cessors or assigns, in said premises, or upon the notes or debt secured by said mortgage;
To keep the buildings ﬁpon the premises insured against loss by fire, lightning and
windstorm for their full insurable va@lue in companies acceptable to the mortgagee =nd pay~-
2ble in case of loss to said mortgagee; all such policies of insureance to be held by The v
gonnecticut Mutual Life Insurance Company during the existence of said indebtedness;

To keep-the buildings and improvements on the property in a good stete of repair, to main-
tain the fertility of tre land by the vnroper rotation and cultivation; not to plow or plant
eny part of the said farm to crops whith will run down, destroy the use, impair the fertility
@r reduce the value of the ferm; and neither to permit nor commit waste.

And to further secure the paymentof said indebtedness the szid Minerva J. DeVault, widow
does hereby s=11 and convey unto the said The Connecticut Mutuel ife Insurance Company all

@f the rents, issues, usecs, profits and income of the real estate described ard comered by

aid mortgage and the crops raised thereon from the date of this instrument until the debt
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mprtgagors or other perties liable.for the payment of saidé deb§, and regardless of the vaite
pf the mortgzged premises, during the statutory period of redemption; end

secured by said mortgage shall be fully paid; ard further agree thet in case of default in s+ -

any respect, The Connecticut Mutual Life Insurance Company, its succéssors and assigns, {
either before or on the commencement of any actiom to forsclose said mortgage, or at any
time thefeafter, gshall be entitled to the appointment of =& rce@iver;wha shall have the
power to take and hold possession of the said premises, and to rent the same, collect the
rents and profits therefrom for the benefit of The Connecticut Mutual Life Insurance Company

its successors and assignsj such fight shall in no event be harred, forfeited or retarded by

reason of a judgment, decree or sale in such foreclosure, and the right to have such reccivTr

appointed upon applidation 6f The Connecticut Mutual Life Insurance Company, its successors

or assigns, shall exist regardless wf the fact of wolvency. or insolvency of such owners,

Phat she will observe, fulfill, keep and perform all and singular the other eovenants and

agreements on her part in said mortgage and in this agreement contained and sgreed to be kept

and performed according to the true intent and meaning thereof;
AND, WHEREAS, ....wife of said .... joins herein and consents to this extension;
NCW , THE®TFCRE, The said The Connecticut Mutuwal Life Imsurance Company, in cohslderation oL
the covenants and agreements on the part of ‘the said Minerva J. DeVault, wiéow, hereinbeforé
contained,_the prompt and faithful performance whereofiis a condition precedent, and tinme
being of the essemce of this contract, hereby agrees to exteh@,the time of payment of said
principal note, or notes, until the respective daﬁe or éates above specified, subject,
However, to the privilege of prepaying ;100 or any multinle therof, as is in said note, or V
notes, provided; and in the event of neglect or refusal by the said Minerva J. DeVault, ¢
widow to pey promptly during such emtended term the interest payments as they severally be-
come due, and the nrinecipel sum as hereinbefore provided, or to keep and perform all the
covenants and esgreements contained in said mortgage and in this extension agreement, then =i
said principel note, or notes, as well as all overdue and acerued interest, or any other
indebtedness owing under the provisions of said mortgage or this extension égreement shall
at ance become dus and paysbhle, and The Conneeticut Mntuél Life Insurance Company shall
have full power and atthority to proceed under and by virtue of said note, or hotes, and
mortgage and of this extension agreement, in as full and ample 2 mamner as if said indebt-
edness had betome due by-expirativn’'éf timeof payment, as hereinm proviéed, The owners
waive 21l right to retainm possession of said mortgaged premises after any default im pay-
ment or & breach of any of the covenants or agreements contalned im this instruuent or inm s
s2id mortigage, Nothing herein shall be construed to release or discharge the maker of said
primcipal note, or notes, and mortgage form liability <thereon, this instrument being taken
ag coilateral and additional sccurity thereto.

IN WITNESS WHEREOF, The Qonnectiqut Mutuel Life TInsurance Gompany has by its duly

authorized Supervisor of Farm Loans signed and sealed this imstrument, the 192th day of

September A.D,1935

By Chas. P. Carter
Its Supervisor of Farm Loans.

We hereby accept the within conditions upon whicéh said extemsion is granted, and agree to

(CORPCRATE SEAL)

carry out the provisions of this agreement; and if we fail in so doing in eny respect, we
hereby authorize the holder of s:id note or notes, mortgage and exlensien agreement to pro-
ceed aecording to the provisions thereof the same as if seid indebtedness had become due

by expiration of time of payment, as herein provided.

Minerve J. Devault (SEAL)
6live DeVault Wilson  (SEAL)
4.7.DeVault (SEAL)
0.J.DeVault, (SEAL)

SYATE OF IOWA, J_,
County of Madison )

BE IT REMEMBERED, that on this 26th day of August, A.D.Nineteen Hundred and Thirty—fﬂre,

.

THE CONNECTICUT MUTUAL LIFE INSURANCE COMPENY.
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before me, a Notery Public in and for said County, caeme Minerva J. DeVault, widow;and

A.J.DeVault, O.J’.DEVault and Olive DevVault Wilson, to me personally known to be the iden-
ticel persons whose names are ‘afff‘Lxed to the above extension agreement and acknowledged thle
execution of the sw be their voluntary aet and deed.

WITNESINEYTIEAded notarial seal the day and year last above written.
SEAL. Harry F. Anderson

S Notary Public in and for Medison County, Towa.
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