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Leland S. Creger & Wf. #3432 Filed for record t'e 21 day of Sept.
7 N\ KA. D. 1935 at 1:45 ('clock P. M.
FO Fee$l.10 G
> Valda C. Bishop, Recorder [

Bertie Ploghoft
REAL ESTATE MORTCAGE

KOW ALL MEN BY THESE PRESENTS:

That we, Leland S. Creger =nd Phyllis €reger, husband and wife, of the County of Madison
State of Jows, for and in consideration of the sum of Nine Hundred and no/100 DOLIARS
(%900.00), in hand peid by Bertie Ploghoft of Polk County, Iowa, do hereby sell and convey

unto the said Bertie TPloghoft the following described premises situsted in the County of

Medison, State of Iowa, to-wit:

Lot Four (4), Block Cne (1)}, Atkinson's
Addition to the Tovn of Truro, Iowa

Together with all of the rents, issues, use and profits of said real estate accruing from
and/or raised thereon from now until the debt secured hereby shall be paid in full

And we hereby covenant with the said Bertie Ploghoft that we hold said premises by titl
in fee simple; that we have good right and lawful authority to sell and convey the same;
that they are free and clear of all liems and encumbrances whatsoever; and we covenant to
warrent and defend the said premises against the lewful claims of all persons whomsoever; |
and the said Phyllis €reger hereby relinquishs her right of dower in and to the above
described premises, znd said grantors herein hereby waive homestead rights in and to the
above described premises.

PROVIDED, always and these presents are upon the express condition, thet if the said
Leland S. Creger and Phyllis Creger, their, heirs, executors or administrators shall pay or
ceuse to be paid to the said Bertie Ploghoft, her executors, administrators, successors or
assigns, the sum of Twenty Daéllars ($20.00) on the 18th day of October, 1935, and

Twenty Dollers ($20.00) on the 18th day of each and every month
thereafter until the sum of Nine Hundred bollars ($900.00). with interest at 5% per annum,

has been paid, said payments to continue for forty-nmine (49) months.
Bertie Ploghoft acknowledges the receipt of $20.00 of said principeal sum trat was to be

paid on the I8th day of September, 19835.

This mortgage is juhioT and inferior to a first mortgage of even cdate herewith mede and ex-
cuted to Della Walker.

Tt is further agreed by the mortgagors that in case default is made in the payment of
any installment of interest upon said note or any part of the principal thereof, or upon
defsult in the performance of any of the covenants herein contained, then said principayand
all overdue interest shall draw interest at the rate of eight per cent per annum. |

It is further agreed by the mortgagors that they will keep the buildings now erected,
or hereafter erected upon seid premises, insured against loss by fire, lightning, windstorm
and tornado in a company or companies selected or approved by the mortgagee, to the full
insurable value thereof, for the benefit of the mortgagéc, her successors or assigns, sa&d
policies to be delivered to the mortgagee and to be retained by lst Mortgagee until the in-

debtedness secured hereby shall be fully peid. It is further agreed that said mortgagee

may, at her election, insure saia property
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i upor the faidure of the mortgagors to do so, and this mortgage shall be security for the Cﬂst
of said iﬁsurance together with eight per cent imterest thereon; but the election by seid .
moftgagee to insure seid property skall not bar foreclosure of thig mortgage for defauld
in the furnishing of insurance by said mortgagors

It is further agreed by the mortgagors that they will pay the taiis and all public
rates and &ssessmenis on the avae described property before the scme become delinguent
and deliver the original or dupiicate,ﬁax*receiyt to the mérﬁgagee ak sach taxpaying peri@@l
. but upon_failure of the mortgagore to do so, the moftg&gea wey, at her election, pay said
taxes, rates and special zssessments which are a iien upon ;:i@ pr@pcrty'at'any timg after
March 31st in each year, and this mortgage shall stané as aeeurity‘fér‘ﬁhe taxes paidcbhy
mortgagee, together with eight per cent interest thereon from date of payment. The ele@tiaﬁ
g T B RS Lald Tkl YR il B50aHT BRI Y R R S 1 1 buroer agreca what 11/
property shall not bar foreclosure of this mortgage for deﬁault/be made in the payment of
any of the notes secured hereby, or mmy part thereof, or of eny installment of interest
upon eny of said notes, as the same matures, or if the mortgagars shall allow the taxes,
rates or special assessment on the sbove described premises, or any part thereof, to be-

come delinquent, or shall fail to furnish insurance as sbove provided for, or skall faill

to perform any covenan® herein, or shall do any aet whereby the value of said property

KX XX XEE XXBF XEEE T KGR XK X T T xwedyishell be impaired, then, upom the
happening of scid eontingencies, the whole amount héreim gsecured shall become due and
payable, provided the mortgagee shall so elect, and no notice of such election shall be
required; and the mortgagee her successors or assigns, may proceed at-once to foreclose
this mortgage and sell the mortgaged property, or so much thereof as may be necessary %o
satisfy said debt, interests and costs, including a reasonable attorney's fee and fee
for eontinuation of abdstract in event of foreclosure, which attorney®s fee amg cost of
ebstract eontinuation shall be secured by this moftga@ﬁ.

Tt is also agreed that in case of default in any respect the mortgagee her successors
or assigns, either before, or on the ecommencemen® of any action to foreclose this mortgage,
or at gny time thereafter, shall be entitled to the appointment of @ reeeiver who shall‘J
have the power to take and hold possession of the said‘ﬁﬁemfs;s and to rent thé'same,.
ccllect the rents, issues and profits‘thcrefrom, for the Drenefit of said mortgagee, and
such figh& shall in no event he barred, forfeited, or retarded by reason of a judgment,
deeree, or sale in such foreclosure, and the right f@ have such receiver appointed ﬁpan
application of the mortgagee shail exist regardless of the fact of solvency or insolvency
of the dedbter or mortgaéor, snd regardless of the value of said mortgaged premises or the.
waste, loss and destruction of the rents and profits of sald mortgaged premises during the
statutory period of redemptiom.

It &s futtlier agreed tlat this mortgege and the property e@vered.thereby shall stadd..
to secure such further advances as may be made to the mortgagors or any of them by the
mortgagee, or on their account before the satisfaetion hereof.

The undersigned parties further agree jointly and severally to pay all sums of money
hereby secured or intended to be secured, without reference to the right, title, or in%
terest of the undersignga?parties in end to said premises.

It is further agre;d that all the covenants herein conta ined shall extend to and be
binding unon the heirs, administrators, executors and assigns of the parties hereteo,

In TESTIMONY WHYREQF, witness our hands hereto affixed thes 18 day of Septemher A.P.

1835
Leland S. Creger

Py Phyllis Creger N
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STATE OF IOWA
MADISON COUKTY

On this 21st day of September A. D. 1935, before me R. 0. Brock Deputy @ounty suditor
in and for Madison County, Iowa, personally appeared Leland S. Creger & Phyllis Creger to
me known to be the persons named in ~nd who executed the foregoing instrument and ‘acknow-
ledged that they executed the same as their voluntary act and deed. |

(MADTSON COUNTY SEAL) W | R. 0. Brock Deputy Auditor
o w In &nd for Madison County, Iowa.
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