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Filed for record the 21 day of September

Valda C. Bishop, Recorder

Della Walker
. REAL ESTATE MORTGAGE

KMAW ALL MEN BY TEESE PRESENTS: That we, Leland S. Creger and Phyllis Creger, husband and .
wife,of the County of Madison, State of Iowa, for and in consideration of the sum of Fifteei
Hundred and no/100 DOLLARS(§1,500.00), in hend paid by Della Walker of Cass County, Iowa,
do hereby sell and cohvey unto the séid Della Walker the following dcscriﬁed premises
situated in'the County of Mzadison State. of Towa to-wit:

Lot Four (4), Bloeck One {1), Atkinson's

Addition to the Town of Truro, Towa.
together with all of the rents, issues, use, and profits of said re.l estate accruing from
and/or raised thereon from now until the debt secured hereby shall be paid in full.

And we hereby covenant with the said Della Walker that we hold said premises by title
they are free and clear of all liens and encumbrznces whatsoever; and we covenant to warrant
and defend the said premises against the lewful claims of all persons whomsoever; and the

said Phyllis Creger hereby relinquishs her right of dower in and to the above described

premises.

PROVIDED, always and these presents are upon the express condition, that if the said
L.eland S. Creger and Phyllis Creger, their heirs,executors or administrators shall pay or i
cause to be paid to the said Della Walker, her executors, administrators, successors or

pssigns, the sum of
Twenty-five Dollers (%25.00) on the 3rd day of October, 1935, and
Twenty-five Dollars ($85.00) on the 3rd day of each and every month thereafter until

the sum of Fifteen Hundred Dollars (31500.00), with interest at 5% per eannum, has been paid,
said payments to continue for sixty-nine (69) months.

pella Walker acknowledges the receipt of 325.60 of said principal sum that was to have been
paid on the 3rd day of September, 1925.

It is further agreed by the mortgagors that in case default is made in the payment of
any installment of interest upon said note or any pert of the principal thereof, or upon de-
fault in the performance of any of the covenants herein contained, then said principal and

#ll overdue interest shall drew interest at the rate of eight per cent per annum.

hereafter erected upon said premises, insured against loss by fire lightning, windstorm and

tornado in a company or companies selected or approved by the mortgagee, to the full insurabl

yialue thereof, for the benefit of the mortgagee, her successofs or assigns, said policies to

in fee simple; that we have good right and lawful authority to sell and convey the same; that

premises, and sgid grantors herein hereby waive homestead rights in and to the above describel

It is further agreed by the mortgagors that they will keep the buildings now erected, or

he delivered to the mortgagee and to be retained by her until the indebtedness secured
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hereby shall be fully paid. It is further agreed that said mortgagee may, at her election,

(€

insure said property upon the fallure of the mortgagors to do so, and this mortgage shall W
security for the cost of said insurance together with eight per cent interest thereon; but %
the election by. said mo;tgagee to insure said property shall not bar foreclosure of this
mortgage for default iﬁ;%i}nishing of insurance by szid mortgagors

It is further agreed by the mortgagors that they will pay the taxes aﬁd all public
rates end assessments on the above described property before the same become delinquent
and deliver the original or duplicete tax receipt to the mortgagee &t each taxpaying period;
but upon failure of the mortgagors to do so, the mortgagee may, at her election, pay said
taxes, rates and special assessments which are a lien upon sald property at any time after
March 31lst in each year, and this mortgage shall stand as security for the taxes paid by
mortgagee, together with eight per cent interest thereon from date of payment; Thé election
by sald mortgagee to pay the taxes, ratgs snd special assessments assessed against said
property shall not bar'forcclosurc of this mortgage.for’default in the payment of said
taxes, rates and special assessments by the mortgagors

And it is further agreed that if default be made in the payment of any of the nctes
éecured hereby, or any part thereof, or of any installment offinterest upon any of said
notes, as the same matures, or if the mortgagors shall allow the tuxes, rates or special
assessments on the ébove described premises, or'any'part.thereof, to become delinquent, or
shall fail to furnish insurance as above provided for, or shall fail to perform any covenant
herein, or shall do any act whereby the value of said property shall be impaired, then,
upon the happening of said contingencies, the whole amount herein secured shell become due
and payable, provided the mortgagee shzll so elect, and no notiée of such election shall
be required; and the mortgagee her successors or assigns, may proceed at once to foreclose
this mortgage and sell the mortgaged property, or so much thereof as may be necessary to
satisfy said debt, interests and costs, including & reasonable attornéy's fee ahd feeAfor
continuation of abstract in event of foreclosure, which attorney's fee znd costs of'ab;
stract continuation shall be secured by this mortgage.

It is also agreed that in case of default in any respect the mortgagee her successors
or assigns, either before, or on the commencement of any action to foreclose this mortgage,
or at any time thereafter, shell be entitled to the appointment of & receiver who shall
have the novwer to tcke end hold possession of the said premises and to rent the same,
collect the rents, issues and profits therefrom for the benefit of said mortgagee, and
such right shall in no event be barred, forfeited, or retarded by reason of a judgment,
decree, or szle in such foreclosure, and the right to have such such receiver appointed
unon application of the mortgagee shall exist regardless of the fact of solvency or in-
solvency of the debtor or mortgagor, and regardless of the value of &%id mortgaged prémises
or the waste, loss and destruction of the rents and profits of said mortgaged premises

during the statutory period of redemption.

It is further agreed that this mortgage and the property covered thereby shall stand

TF

to secure such further advances as may be made to the mortgagors or any of them by the mort
gagee, or on their account before the satisfaction hereof.

The undersigned parties further agree jointly and severally to pay all sums of money
hereby secured or intended to be secured without referencé to the right, title, or interest
of the undersigned parties in and to said premises,

It is further agreed that all the covenants herein contained shall extend to and be
binding upon the heirs, administrators, executors and assigns of the parties hereto.

IN TESTIVONY WFTREQOF, witness our hands hereto affixed tnis I8 day of September, A.D.

1935. Leland S. Creger
Phyllis Creger
.
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STATE OF IOWA
: ) ss.
MADISON COUNTY

On this 2lst day of September Z. D. 1935, before me, R. 0. Brock Deputy County Auditor
in an& for Madisom Count:, Iowa, personally appeared Leland S. Creger & Phyllis Creger to 4
me known to be the‘persons named in and who executed the foregoimg instrument and acknow-

ledged that they executed the sa?&_as_tbeinmvoluntary act and deed.

R. Q. Brock Depﬁty Auditor

(MADISON COUNTY SEAL) % in 4nd for KMadison.County, Iowa.




