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Cherles Scar & Wife #3398 Filed for record on the 20 day of

2 Sept/A.D.1935 at 10;25 o'clock A.M.
5 &
The Northwestern Mutual Life Insurance Co. Valda C. Bishop, Recorder.

MORTGAGE

THIS INDENTURE, Made the twenty-fourth day of July, 4.D.1935, between Charles Scar
and Ketherine gcar, individually and as husband anﬁ wife, of the Courty of Madison and
State of Iowe, mortgagors, and The Northwestern Mutusl Life Insurance Company a corporafion
organized and existing under the laws of Wisconsin, and having its principayblace of busi-
ness at Milwaukee, Wiscdnsin, mortgagee: ITNESSETH, That the szid mortgegors, in consider
ation of Five thousand dollars, to them in hand paid, the receipt whereof is hereby ac-
knowledged, do b these presents grant, bargain,sell and convey unto the sald mortgagee,
forever, the folléwing described Real Tstute situated in the County of Madison and State
of Iowa, to-wit:

The west half of the northeast gquarter of sectiogﬁixteen, in township seventy-seven
nort*, of range twsnty-nine west, containing eighty acres, more or less, subject to public
ezsement for highways as now located.

Together with the hereditaments cnd uppurtenances to the sume belonging or in any wise
appertaining, and =11 of the rents, issues and.profitSwmhich may arise or be had therefrom.

TQ0 DAVE AND TO FCLD the szme to the sald mortgagee forever.
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And the said mortgagors hereby covenant that they have good right to selyﬁnd'convey
said premises and that they are free from incumbrance, and hereby werrunt the title therato
against 11 tersons whomsoever, znd waive all right of dower uand homestezd therein.
CONDITIONED, FOWEVER, Th«t if the s:id mortgagors shull pay or cause to be pzid to the
said mortgagee, at its office in the Yity of Milwaukee, Wisconsin, the prineipal sum of
¥ive thousand dollars, peyable as follows, viz.: Pight hundred dollars thereof in four

instsTrents of Two hundred dollars each,

instalments  of—Twe—urdred 4
in one, two, three and four years, respectively, and the remaining Forty-two hundred dollarsd

thereof in five years from the date hereof, with Interest,according *tothe terms of :a pfromis-

even :
SOTy not?%aaring/ﬁate lerewith executed by the sa&id nortgagors, toithe said mortgagz-; and

shall pay all taxes undspecial assessments of any kindthat may be levied ogéssessedxwithin
the State of Towa uan?saiq@memases,or any part thereof, ogﬁpon the interest of the mortgagc#
ig@aid premises, or upon this mortgage or the note or debt herebw@ecured,‘anq@rocure and

deliver to said mortgagee,at its home &ffice, ten days before the dey fixed by lew for the

first interest or penalty to sccrue thereon, the official receipt of the proper officer sh-w
ing payment of all such taxegénd assessnents; and, so long as any part of the debt hereby
. ‘building or

Eecured remains uhpaid, shall keep theAbuilﬁlngs now standing oghercafter erected on said
premises insured in one or more solvent insurancecompanies, to be a,proved by the mortgagee,
ageinst loss or dsmage by fire to the smount of at least ........dollars, end against loss
br damage by windstorm, eyclone and tornado to the amount of a«t leest ....dollars, (provided|
that if any policy of insurence contains any condition or provision as to co-insurence, the

puilding or buildings shall be kept insured for a sufficient amount to comply with such co-

ﬁnsurance condition, and that each windsworm, cyeclone and tornado policy, by its terms or i

by appropriéte éndorsemsnt o rider, sﬁall provide-~that igﬁzse an insured building,or

pny material part thereof, fall as the resull of windstorm, cyclone or'ﬁornado, irmedigtely
followed by fire as & direct result, then ﬁhe_insurancc is extended to cover such resultant
"ire loss); and u»non issuance, shell forthwith deposit and leave with the mortgagee all
policies of insurance above reguired, and all cther like policies of insurence covering said
buildings, with loss, if any, made payable to the mortgagee as iﬁs interest may appeer, by
»ndorsements upon or riders attached to said policies in t<rms satisfectory to the mortgagee
and shall keep the buildings end cther ipiprovements now or hereafter erected on said premices
Ln,good condition and repair, and shall not commit or suffer any waste of said premises; and
shall kcep'sai&.premises free from all prior liens; and upomn. demand of the morﬁgageevsﬁall
pay all liens, if any, which in any way méy.impair the security of this mortgage, and &ll
iosts, expenses and attorney's fees incurred by the mobtgagee in or on &ceount of any lit-
ifgation or legal proceedings in eny court or before any tribunal, whether instituted by a
party hereto or otherwise, which shall involve in any way the aforesaid premises, or the
ollection or enforcement of the debt or moneys hereby secured, or the proteétion of this
fortgage or of its lien or priority; all of which the mortgagors hereby agree to do; tﬁen
these presents to be void, otherwise to remain in full force.

Tt is agreed trhat if t'.e insurance herein provided for is not promptly effected and the
policies therefor made payable rnd deposited as herein providéd, or if the liens taxes,
special assessrents, costs, expenses or attorney's fees herein provided shall not be paid in
the menner, and tax recipts filed within the time, herein provided, the mortgegee (whether
électing to declare the whole indebtedness hereby secured due znd collectibé or not), may
(1) effect the insursnce above prbvidcd for end pay the reasonable premiums cnd charges there

or; (2) pay said taxes -nd special assessments, with accrued interest, fees, penalties

hah,

dnd other expenses, which texes and special &ssessments it may conclusively assume (and shall
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ot be affected by any notice to the contrary] were lawfully levied and assecsed, are due aqﬂ
payable, and are or will become lawful liens and charges unon the mortgaged premises; and
{3} pay such liens, costs, expenses and attorney"s fees; and all such payments, with interest

thereon from the time of payment at the rate of eight per cent per annum, shall be deemed a *

part of the indebtedness secured by this mortgage; but nothing herein conteined shall be : -
construed as requiring the mortgagee to effect such insurance or to advance or expend moneygpu
for taxes, assessment$ or other purposes aforesaid.

The mortgagors covenant and agree to pay the indebtedness hereby secured promptly and

in full/compli#nce with the terms of said note, and that in case default shall be made in the
payment of any instalmen® of said note or of intgrest thereon when due, or if there shall ?
be aFailure to comply with eny conditicn or provision of this mortgage, then the said note
Fnd the whole indebtedness secured by this mortgage, including all payments for taxes,
mssessments, insurance premiums, liens, costs, expenses énd ettorney*'s fees herein specifiod$
bhﬁ&%éigt the option of the mortgagee and withoqt notice to the mortgagorse {(such notice be-
ing[expressly waived), become due and collectible at once by foreclosure or otherwise; and e
ppon commencément of any proceeding to enforee or foreclose this mortgage, or at any time
thereafter during the pendency of such proceeding %o enforce or foreclose this mortgage,

br at any time thereafter during the'pendsncy of such nroceeding andé during any period
mllowed for redemption, the mortgagee, or the purchaser at any srle thereunder, upon appli-
cation to the court in which suéh proceeding is pending, or, if such enforeement is not by
Luit or action, then to any court of competent juriSdiction, shall be entitled, as a mattexr.
of right, without notice to th?&ortgagors or any person claiming under them, and without re-

card to the solvency or insolvency, at the time of such application, of the person or per-

son or persons liable for the payment of the indebtedness herey secured, and without re-

pard to the then value of the premises, or whether the same shall then be occupied by the
bwner of the equity of redemption as a homestedad, to the immediate appointment of a re-
ceiver with power to take possession of the mortgaged premises and to collect thé rents,
fissues and profits thereof during the pendeney of such preceediﬁg and during any period
Bllowed for redemption. And said receiver shall, from time %o time, under the order of such
court, apply the net amount in his hands to the payment , in whole or in part, of any or
Rll of the following items; (1) expenses ressonably reguired to keep said premises in proper
condition and repair; (2] insurance of the improvements upon said premises; (3] taxes,
Lpecial assessments or any other lien or charge upon said premises that may be or become .
lkuperior to the lien of this mortgage or to any decree foreclosing the same; (4) amount due
hpon the indebtedness hereby secured; (5) amount due upon any decree entered in any suit
foreclosing this mortgage; and (6] to such other purpose or purposes as to the court may
geem proper in the premises, |

And it is agresd that if said note and this mortgege, or either of them, shall be placed
in the hands of an attorney for collection or foreclosure or oﬁher legal proceedings, the
Portgagors will pay a reasonable attorney's fee for any service rendered by such attorney
in connection therewith, and all expense incurred in procuring abstracts of title or title

insurance for purposes of the foreclosure suit, and such attorney's fee and expense, with

interest from the dates of payment at the rate of eight per cent per annum shall be considered
2s part of the indebtedness secured by thiés mortgsge and collectible accordingly.
Whenever by the terms of this/;nstrument or of said note the mortgagee is given any
bption, such optiom may be exercised when the right accrues, or at any time thereafter.

The provisions herein contained shall inure to and be binding upon the heirs, executorsj

pdministretors, successors, grantees, lesses and assigns of the patties hereto, respectively

A
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In Witness whereof, the said mortgagors have hereunto set their hands the day and

yeer first above written.
. . Charles Scar
In presence of Katherine Scar

inna Corman
Kenneth DeVault

State of Iowa,
) sS.
County of Madison
On this 20 day of Aug. A. D. 1935, before me, Wallace G. Jackson, a Notary Public in
and for Madison County, Iowa, personally appeared Cherles Scar and Katherine Scar, his wife¢,
to me known to be the perdsnsmamed—in.gnd who executed the foregoing instrument, and ac-

knowledged that they exec t@?IﬁeRéﬁﬁc as their voluntary act and deed.
SEAL

Wallace G. Jackson

—d Notary Public in and for Madison County, Iowa.




